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SCRIPT MEDIA GROUP LTD

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022
Notes £ £

Current assets
Stocks 5 282
Debtors [ 62,980
Cash at bank and in hand 16,704

79,966
Creditors: amounts falling due within one
year 7 (1,977,272)
Net current liabilities (1,897,306)
Capital and reserves
Called up share capital 1,510
Profit and loss reserves (1,898,816)
Total equity

(1,897,306)

2021
£ £
187
72,363
16,850
89,400
(1,856,949)
(1,767,549)
1,510
(1,769.059)

(1,767,549)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by 1he board of directors and authorised for issue on 20 September 2023 and are

signed on its behalf by:

Sir N C J Hewitt Bart
Director

Company Registration No. 00052243




SCRIPT MEDIA GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

Accounting policies

Company information
Script Media Group Ltd is a private company, limited by shares and incorporated in England and Wales. The
registered office is 47 Church Sireet, Barnsley, S70 2AS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the group. The company has
therefore taken advantage of exemptions from the following disclosure requirements:

- Section 7 'Statement of Cash Flows': Presentaticn of a statement of cash flow and related notes and disclosures;

- Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’: Interest incomefexpense
and net gains/losses for each category of financial instrument; basis of determining fair values; details of collateral,
loan defaults or breaches, details of hedges, hedging fair value changes recognised in prefit or loss and in other
comprehensive income;

- Section 26 'Share based Payment’: Share-based payment expense charged te profit or loss, reconciliation of opening
and closing number and weighted average exercise price of share options, how the fair value of options granted was
measured, measurement and carrying amount of liabilities for cash-settled share-based payments, explanation of
maodifications to arrangements;

- Saction 33 ‘Relatad Party Disclosures’: Compensaticn for key management perscnnel.

The financial statements of the company are consolidated in the financial statements of Acredula Group Limited.
These consolidated financial statements are available from its registered office, 47 Church Street, Barnsley, S70 2AS.

Going concern

At the time of approving the financial statements, with the continued financial support of the parent undertaking, the
directors have a reasonable expectation that the company has adequate resources to centinue in operational
existence for the foreseeable future. Thus the directors continue to adopt the geing concern basis of accounting in
preparing the financial statements.

Turnover

Turnaover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of husiness, and is shown nat of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, setttement discounts and volume rebates.

Revenue from the sale of geeds is recognised when the significant risks and rewards of ownership of the goeds have
passed to the buyer (usually on dispatch of the geods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction wil flow to the enlity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.




SCRIPT MEDIA GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.4

1.5

1.6

1.7

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are measured at cost, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuaticn of assets less their residual values over their useful
lives on the following bases:

Plant and equipment 15% - 25% of cost
Motor vehicles 25% of cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss,

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stacks to their present Jocation and candition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call with banks.

Financial instruments

The company has electad to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initislly measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered inta. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.




SCRIPT MEDIA GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.8

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group companies are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within ane year are not amortised.

Trade creditors are obligations to pay for gcods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liatilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczause it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises freom goodwill or from the initial
recegnition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonahble
assurance that the grant conditions will be met and the grants will be received.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.




SCRIPT MEDIA GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 11 16
4 Tangible fixed assets
Plant and

machinery etc

£
Cost
At 1 January 2022 100,827
Disposals (26,616)
At 31 December 2022 74,211
Depreciation and impairment
At 1 January 2022 100,827
Eliminated in respect of disposals (26,616)
At 31 December 2022 74,211
Carrying amount
At 31 December 2022 -
At 31 December 2021 -
§ Stocks
2022 2021
£ £
Stocks 282 187




SCRIPT MEDIA GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Debtors

2022 2021
Amecunts falling due within one year: £ £
Trade debtors 55,061 62,465
Other debtors 7.919 9,898
62,980 72,363

7 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors 18,832 29,302
Amounts owed to group undertakings 1,923,232 1,764,038
Taxation and sccial security 23,118 42,831
Other creditors 11,990 20,778
1,977,272 1,856,949

8 Audit report information
As the income statement has been cmitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) o the
Campanies Act 2006;
The auditer's report was unqualified bul included the following disclosure in relation to going concern.

Material uncertainty relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

However we draw you attention to note 11 in the financial statements that discloses the directers assessment of going
congern.

As noted there are conditions that indicate that a material uncertainty exists that may cast significant doubt on the
enlity's ability to continue as a going concern. Our audit opinion is not modified in respect of the matter.

The senior statutory auditor was Martin McDonagh and the auditor was Hart Shaw LLP.




SCRIPT MEDIA GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10

1

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2022 2021
£ £
21,185 -

Parent company

The company is a subsidiary undertaking of Acredula Group Limited which is the ulimate parent company incorperatad
in England and Wales.

Going Concern

As noted in accounting policy 1.2, the going concern basis of accaunting is appropriate with the continued financial
support of the parent company and there is a reasonable expectation that this support will continue. However, due to
the many current uncertainties in the economy which can impact on the trade of the company, the board of the parent
company are continually assessing the support provided and in particular whether to increase this level of support. As
such, there is uncertainty as to how much additicnal support will be given if needed. Given theee uncertainties, the
board of the parent company are not wanting to commit to supporting the company for the next twelve manths but they
do have a reasonable expectation that they will continue to do so.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



