Company registration number 00182455 (England and Wales)

HARPER GROUP CONSTRUCTION LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024




HARPER GROUP CONSTRUCTION LIMITED

COMPANY INFORMATION

Directors Miss V Overton
Mr A Rees
Mr M Harvey
Secretary Miss V Qverton
Company number 00182455
Registered office Units 1 & 2
Bevan Industrial Estate
Brierley Hill
West Midlands
DY5 3TF
Auditor CK Audit

Neo 4 Castle Court 2
Castlegate Way
Dudley

West Midlands

DY1 4RH

Business address Units 1 & 2
Bevan Industrial Estate
Brierley Hill
West Midlands
DY5 3TF

Bankers HSBC Bank Plc
31 Church Street
Kidderminster
Worcestershire
West Midlands
DY10 2AY




HARPER GROUP CONSTRUCTION LIMITED

CONTENTS

Directors' report

Directors' responsibilities statement

Independent auditor's report

Statement of comprehensive income

Balance sheet

Statement of changes in equity

Notes to the financial statements

Page

9-16




HARPER GROUP CONSTRUCTION LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their annual report and financial statements for the year ended 31 December 2024,

Principal activities
The principal activities of the company are private lettings and property development.

Results and dividends
The results for the year are set out on page 6.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Miss V Qverton
Mr A Rees
Mr M Harvey

Auditor
In accordance with the company's articles, a resolution proposing that CK Audit be reappointed as auditor of the company will
be put at a General Meeting.

Energy and carbon report
The required disclosure is included in the cansolidated accounts of the ultimate parent company Harper Group Management
Limited.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relavant audit information
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditor is aware of that infarmatian.

On behalf of the board

Mr A Rees
Director

23 May 2025




HARPER GROUP CONSTRUCTION LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors are respeonsible for preparing the annual report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Acccunting Standards and applicable law). Under company law, the directars must nat approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or lass of the company for that period.

In preparing these financial statements, the directors are required to:
* select suitable accounting policies and then apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;
® state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and
® prepare the financial statements on the going concern basis unless it is inapprepriate to presume that the company
will continue in husiness.

The directors are respensible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




HARPER GROUP CONSTRUCTION LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS GF HARPER GROUP CONSTRUCTION LIMITED

Opinion

We have audited the financial statements of Harper Group Censtruction Limited (the ‘company') for the year ended 31
December 2024 which comprise the statement of comprehensive income, the balance shest, the statement of changes in
equity and notes to the financial statements, including significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financiat Reporting Standard applicable in the UK and Republic of lreland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 December 2024 and of its profit for the year then
ended;
® have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the directors' report for the financial year far which the financial statements are prepared is
consistent with the financial statements; and
* the directors’ report has been prepared in accordance with applicable legal requirements.




HARPER GROUP CONSTRUCTION LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF HARPER GROUP CONSTRUCTION LIMITED (CONTINUED)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaternents in the directors’ report. We have nothing to report in respect of the following
matters in relation to which the Companies Act 2006 requires us to report to you if, in cur opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

the financial sta:ements are not in agreement with the accounting records and retumns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to take advantage of the small companies exemption from the requirement to prepare a
strategic report.

Responsibilities of directors

As explained more fully in the directors’ respensibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing. as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend 1o liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in agcordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisicns of users taken on the basis of
these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audit was considered capable of detecting irregularities, including fraud

We identified and assessed the risks of material misstatement of the financial statements, in respect of irregularities whether
due to fraud or error, or non compliance with laws and regulations and then designed and performed audit procedures
responsive to those risks, including obtaining audit evidence that is sufficient and appropriate to provide a basis for our
opinion.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-compliance
with laws and regulations, our procedures included the following:

We obtained an undersianding of the legal and regulatory frameworks that are applicable to the Company by discussion and
enquiry with the directors and management team and our general knowledge and experience of the construction industry.

We focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 20086, taxation legislation, data protection,
employment, and health and safety legislation;

We assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management, reviewing correspondence with relevant regulators.




HARPER GROUP CONSTRUCTION LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF HARPER GROUP CONSTRUCTION LIMITED (CONTINUED)

Audit response to risks identified
We assessed the susceptibility of the Company's financial statemeants to material misstatement, including how fraud might
oceur. Audit procedures performed included but were not limited to:

® Discussions with directors and managament as te where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud;

* Confirming our understanding of controls by performing a walk through test or observation and enquiry;

Performing analytical procedures to identify any unusual ar unexpected relationships;

Challenging assumptions and judgemenis made by management in accounting for long term construction contracts

including income recognition and estimates of costs 1o completion;

Identifying and testing journal entries;

Reviewing unusual or unexpected transactions; and

Agreeing the financial statement disclosures to underlying supporting decumentation.

Challenging assumptions and judgements made by management in valuing investment property

*« * & @

Owing to the inharent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly planned and performed our audit in accordance
with auditing standards. The mare removed that laws and regulations are from financial fransactions, the less likely it is that
we would become aware of non-compliance. Auditing standards also limil the audit procedures required to identify
non-compliance with laws and regulations to enquiry of the directors and other management and the inspection of regulatory
and legal correspondencs, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made salely to the company's members, as a bardy, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006, Our audit work has been undertaken so that we might state o the company's members those matters we are
required to state to them in an auditor's report anc for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the coempany and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Blake Morris {Senior Statutory Auditor)

For and on behalf of CK Audit, Statutory Auditor
Chartered Accountants

N¢ 4 Castle Court 2

Castlegate Way

Dudley

West Midlards

DY1 4RH

23 May 2025




HARPER GROUP CONSTRUCTION LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

Notes £ £

Turnover 3 2,866 38,650
Cost of sales (23,235) 67,563
Gross {loss)/profit (20,369) 106,213
Administrative expenses 6,229 (118,557)
Other operating income 16,384 16,406
Operating profit 2,244 4,062
Interest receivable and similar income 6 16 -
Profit before taxation 2,260 4,062
Tax on prefit 7 (375) (709)
Profit for the financial year 1,885 3,353

The profit and loss account has been prepared on the basis that all operations are continuing cperations.

The notes on pages 9 to 18 form part of these financial statements.




HARPER GROUP CONSTRUCTION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Investment property

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Praofit and loss reserves

Total equity

Notes

10
11

12

13

15

17
18

2024
£ £
300,000
917,687
15,674
2,269
935,830
(407,667)
528,163
828,163
{113,000)
15,000
(15,000Q)
700,163
600,000
100,163
700,163

The notes on pages 2 to 18 form part of these financial statements.

2023
£ £
300,000
952,646
88,252
12,226
1,053,124
(639,846)
413,278
713,278
15,000
{15,000)
698,278
600,000
08,278
698,278

The financial statements were approved by the board of directors and authorised for issue on 23 May 2025 and are signed on

its hehalf by:

Mr M Harvey
Director

Company registration number 900182455 (England and Wales)




HARPER GROUP CONSTRUCTION LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Balance at 1 January 2023

Year ended 31 December 2023:
Profit and total comprehensive income

Balance at 31 December 2023

Year ended 31 December 2024:
Profit and total comprehensive income

Balance at 31 December 2024

The notes on pages 2 to 18 form part of these financial statements.

Share capitaProfit and loss Total
reserves

£ £ £

600,000 94,925 694,925

- 3,353 3,353

600,000 98,278 698,278

- 1,885 1,885

700,163

600,000 100,163




HARPER GROUP CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

13

1.4

15

Accounting policies

Company information
Harper Group Construction Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Units 1 & 2, Bevan Industrial Estate, Brierley Hill, West Midlands, DY5 3TF.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention, modified 10 include the revaluation
of investment properties at fair value. The principal accounting policies adopted are set out below.

The company has taken advantage of the reduced disclosure exempflions for subsidiaries as fallows:
®* The requiremants of Section 7 Statemant of Cash Flows and Seclion 3 Financial Statement Presentation
paragraph 3.17{d).
®* The requirements of Section 11 paragraphs 11.39 to 11.48A and Section 12 paragraphs 12.26 to 12.29A
providing the equivalent disclosures required by this FRS are included in the consolidated financial statements
of the group in which the entity is consolidated.
®* The requirement of Section 33 Related Party Disclosures paragraph 33.7.

Going concern

At the time of approving the financial statements, the directors have a reasonahle expectaticn that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assels less their residual values over their useful
lives on the following bases:

Leasehold improvements 10% straight line
Plant and machinery 25% reducing balance
Fixturas, fittings & equipment 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently itis measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.




HARPER GROUP CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.6

1.7

18

Accounting policies (Continued)

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts ars
shown within borrowings in current liabiities.

Financial instruments
The company has elected 1o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
ameortised.

Impairment of financial assefs
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecegnisad only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retainad but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

-10 -




HARPER GROUP CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

19

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities, Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never 1axable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

As lessor

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amcunt of the leased
asset and recognised on a straight line basis cver the lease term.

11 -




HARPER GROUP CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Key sources of estimation uncertainty
Valuation of investment properties
Investment properties are currently recorded at fair value as provided by the directors.

3 Turnecver and other revenue

An analysis of the company's furnaver is as follows:

2024 2023
£ £
Turnover analysed by class of business
Consiruction 2,866 38,650
2024 2023
£ £
Other revenue
Interest income 16 -
The whole of the turnover is attributable to the UK market.
4 Auditor's remuneration
2024 2023
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 4.250 5,600
For other services
Taxation compliance services 750 750
All other non-audit services 750 750
1,500 1,500

12 -




HARPER GROUP CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

Administration staff

Their aggregate remuneration comprised:

Wages and salaries

Social security costs

Pension costs

[} Interest receivable and similar income

Interest income
Othar interest income

7 Taxation

Current tax
UK corporation tax on profits for the current period

2024
Number

2024

375

2023
Number

2023

125,508
13,006
9,205

147,809

2023

2023

709

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the

standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2023: 19.00%)

Change in unrecognised deferred tax assets

Effect of change in corporation tax rate

Taxation charge for the year

2024

2,260

429

(54}

375

2023

4,062

7r2
@2)
19

708

-13 -




HARPER GROUP CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

8

10

"

Tangible fixed assets

Cost
At 1 January 2024 and 31 December 2024

Depreciation and impairment
At 1 January 2024 and 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

Investment property

Fair value
At 1 January 2024 and 31 December 2024

Leasehold Plant andFixtures, fittings Total
improvements machinery & equipment

£ £ £ £

20,924 1,400 166,250 188,574

20,924 1,400 166,250 188,574

2024

£

300,000

Investment property comprises the dwelling developed at 3 Oak Tree Close, Westcroft, Leominster, HR6 8JG. The fair
value of the investment property has been arrived at on an open market value basis by reference to market evidence of

transaction prices for similar properties.

Stocks

Property developments

Debtors
Amounts falling due within one year:
(ross amounts owed by contract customers

Other debtors
Prepayments and accrued income

2024

917,687

2024

7,309
7,651
914

15,874

2023

952,646

2023

86,224
2,028

88,252

14 -




HARPER GROUP CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

12

13

14

15

Creditors: amounts falling due within one year

Notes
Other horrowings 14
Trade creditors
Amounts owed to group undertakings
Corporation tax
Accruals and deferred income
Creditors: amounts falling due after more than one year

Notes
Other horrowings 14

Loans and overdrafts

Loans from group undertakings

Payable within one year
Payable after one year

The loan due from fellow group undertakings is subject to a formal loan agreement with the following terms:

- Repayment £1,000 per menth
- Interest free
- Term 13 years from 1 August 2024.

Deferred taxation

2024
£

12,000
389,161
G86
5,820

407,667

2024
£

113,000

2024

125,000

12,000
113,000

2023

475,585
140,884
709
22,668

639,846

2023

2023

Deferred tax assets and liabllities are offset where the company has a legally enforceable right to de so. The following

is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Balances:

Investment property

There were no deferred 1ax movements in the year.

Liabilities
2024

£

15,000

Liabilities
2023
£

15,000

-15 -




HARPER GROUP CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

16  Retirement benefit schemes

2024 2023
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes - 9,295

The company cperates a delined conlribulion pension scheme for all qualifying employees. The assels of the schemse
are held separately from those of the company in an independently administered fund.

17  Share capital

2024 2023 2024 2023

Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 00,000 600,000 600,000 600,000

18 Profit and loss reserves

2024 2023

£ £

At the beginning of the year 08,278 94,925

Adjusted balance 98,278 94,925

Profit for the year 1,885 3,353

At the end of the year 98,278

19

20

100,163

Financial commitments, guarantees and contingent liabilities

The company is party to unlimited guarantees and cress guarantees with other group companies 1o secure overdraft
facilities of Harper Group Plc and its subsidiaries. As at 31 December 2024 the amount owing by other group
companies was £nil {2023 £nil).

Ultimate controlling party

The directors regard Harper Group Management Limited, a company registered in England and Wales as the ultimate
parent company and ultimate contrelling party.

The immediate parent company is Harper Group plc.

Harper Group Management Limited is the parent undertaking of the largest group of which the company is a member
and for which group financial statements are drawn up.

Harper Group Management Limited prepares group financial statements and copies can be obtained from Units 1 & 2,
Bevan Industrial Estate, Brierley Hill, YWest Midlands, DY5 3TF.

- 16 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



