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FJBLISSETT & COMPANY LIMITED (REGISTERED NUMBER: (0350921)

Balance Sheet
31 December 2022

31.1222 31.12.21
Notes £ £

FIXED ASSETS
Property, plant and equipment 4 456,958 545,336
CURRENT ASSETS
Inventories 56,732 75,000
Debtors 5 347,972 379,716
Cash at bank and in hand 66,842 99,898

471,546 554,614
CREDITORS
Amounts falling due within one year 6 (334.817) {343,293)
NET CURRENT ASSETS 136,729 211,321
TOTAL ASSETS LESS CURRENT
LIABILITIES 593,687 756,657
CREDITORS
Amounts falling duc atter more than onc
year 7 (307,488) {494,286)
PROVISIONS FOR LIABILITIES (102,828) 59,636
NET ASSETS 183,371 202,735
CAPITAL AND RESERVES
Called up share capital 10 1,400 1,400
Other reserves 152,218 152,218
Retained earnings 29,753 49,117
SHAREHOLDERS' FUNDS 183,371 202,735

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2022,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2022 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial staternents, so far as applicable
to the company.

The notes form part of these financial statements

Page 2 continued...



F.JLBLISSETT & COMPANY LIMITED (REGISTERED NUMBER: (0350921)
Balance Sheet - continued
31 December 2022
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 27 September 2023 and were signed by:

C C Blissett - Director

The notes form part of these financial statements
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FJBLISSETT & COMPANY LIMITED (REGISTERED NUMBER: (0350921)

Notes to the Financial Statements
for the Year Ended 31 December 2022

STATUTORY INFORMATION

F.J Blissett & Company Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Revenue i1s measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Short leasehold - over the life of the lease

Plant and machinery - 15% on reducing balance

Fixtures and fittings - 15% on reducing balance

Computer equipment - 25% on reducing balance

Government grants
Government grants are recognised in income when received.

Stocks

Inventories are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.
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FJBLISSETT & COMPANY LIMITED (REGISTERED NUMBER: (0350921)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

ACCOUNTING POLICIES - continued

Financial instruments
The company has clected to apply the provisions of Schedule 1A of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes party to the
contractual provisions of the instrument. Financial assets and liabilities are offset , with the net amounts presented in the
financial statements , when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and scttle the liability simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangerment constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classitied as receivable within one year are not amortised.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is
able to sell the asset in its entirety to an unrelated third party.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group comipanies and

preference shares that are classified as debt, are initially recognised at transaction price unless the

arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one vear are not amortised.
Debt instruments are subsequently carried at amortised cost, using the effective intarest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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FJBLISSETT & COMPANY LIMITED (REGISTERED NUMBER: (0350921)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 30 (2021 - 33 ).

PROPERTY, PLANT AND EQUIPMENT

Fixtures
Short Plant and and
leasehold machinery fittings
£ £ £
COST
At | January 2022 53,433 1,008,087 20,556
Additions - - 259
Disposals - {39,750) -
At 31 December 2022 53,433 968,337 20,815
DEPRECIATION
At 1 January 2022 5,343 531,113 7,339
Charge for year 5,344 70,630 2,015
Eliminated on disposal - {(27,118) -
At 31 December 2022 10,687 374,625 9,354
NET BOOK VALUE
At 31 December 2022 42,746 393,712 11,461
At 31 December 2021 48,050 476,974 13,217
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FJBLISSETT & COMPANY LIMITED (REGISTERED NUMBER: (0350921)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

PROPERTY, PLANT AND EQUIPMENT - continued

Moator Computer
vehicles cquipment Totals
£ £ £

COST
At | January 2022 9,163 32,153 1,123,392
Additions - 3,997 4,256
Disposals - - (39,750)
At 31 December 2022 9,163 36,150 1,087,898
DEPRECIATION
At 1 January 2022 5,297 28,964 578,056
Charge for year 966 1,047 80,002
Eliminated on disposal - - (27,118)
At 31 December 2022 6,263 30,011 630,940
NET BOOK VALUE
At 31 December 2022 2,900 6,139 456,958
At 31 December 2021 3,8G6 3,189 545,330

Fixed assets, included in the above, which are held under hire purchase contracts and finance leases are plant and machinery
costing £316,758, accumulated depreciation of £153,831 and net book value of £162,927.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.22 31.12.21

£ £
Trade debtors 87918 105,899
Amounts owed by group undertakings 151,393 151,393
Other debtors 108,661 122,424
347972 379,716

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.22 31.12.21

£ £
Bank loans and overdrafts (see note 8) 20,000 13,333
Hire purchase contracts and finance leases 79,152 84,040
Trade creditors 86,399 123,881
Taxation and social sccurity 10,379 11,377
Other creditors 138,887 110,662

334,817 343,293
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F.JBLISSETT & COMPANY LIMITED (REGISTERED NUMBER:

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans (see note 8)
Hire purchase contracts and finance leases
Other creditors

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year or on demand:
Bank loans
Other loans

Amounts falling due between one and two years:
Bank loans - 1-2 years
Other loans - 1-2 years

Amounts falling due between two and five years:
Bank loans - 2-5 years
Other loans - 2-5 years

SECURED DEBTS

The following secured debts are included within creditors:

Bank loans
Other loans

Coronavirus Business Interruption Loan Scheme (CBILS)

10350921)

311222
£
46,667
145918
114,903
307,488

_

311222
£

20,000
56,498
76,498

20,000
56,498
76,498

—_—t

26,667
58,405

—_—

85,072

31,1222
£
66,667
171,401

——

238,068

_

31.12.21
£

73,334

215,155

205,797

494,286

_

31.12.21
£

13,333
22,101
35,434

20,000
56,498

—_—

76,498

—_—

53,334
149,299

—_—

202,633

31.12.21

£
86,067
227.898
314,565

_—a

The Company received CBILS loans of £100,000 and £250,000 in 2020. It is a government backed-guarantee loans which are

repayable in 60 months, and carries an interest rate of base rate plus 4.21% and 8.9% per annum respectively.

The bank has a fixed and floating charge over all the assets of the company.
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10.

11.

12.

FJBLISSETT & COMPANY LIMITED (REGISTERED NUMBER: (0350921)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 31.12.22 31.12.21
value: £ £
1,400 Ordinary share £l 1,400 1,400

RELATED PARTY DISCLOSURES

Included in debtors amounts falling due within one year is an amount of £151,393 (2021:£151,393) owed by the parent
company, Blissett Bookbinding Heldings Limited. The loan is interest free and repayable on demand.

ULTIMATE CONTROLLING PARTY
The controlling party is Blissett Bookbinding Holdings Limited.

The ultimate controlling party is CC Blissett.
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