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A.H. FIELD (DEVELOPERS) LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF A.H. FIELD (DEVELOPERS) LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2024

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the financial
statements of A.H. Field (Developers) Limited for the year ended 31 December 2024 which comprise, the balance sheet and
the related notes from the company’'s accounting records and from information and explanations you have given us.

As a praclising member firm of the Institute of Charterad Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at hitps://www.icaew.com/regulation.

This report is made solely to the board of directors of AH. Field (Developers) Limited, as a body, in accordance with the
terms of our engagement letter dated 20 March 2024. Our work has been undertaken solely to prepare for your approval the
financial statements of A.H. Field {Develapers) Limited and state those matters that we have agreed to state to the board of d
irectors of A.H. Field {Developers) Limited, as a bedy, in this report in accordance with ICAEW Technical Release 07/16 AAF.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than A.H. Field (Developers)
Limited and its board of directors as a body, for our wark or for this report.

Itis your duty to ensure that A.H. Field (Developers) Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and prefit of A.H. Field
(Developers) Limited. You consider that A.H. Field (Developers) Limited is exempt from the statutory audit requirement for the
year.

We have not been instructed to carry out an audit or a review of the financial statements of A.H. Field {Developers) Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information and explanations
you have given 1o us and we do not, therefore, express any opinion on the statutory financial statements.

Malcolm Piper & Company Limited
Chartered Accountants

Kingsnorth House

Blenheim Way

Birmingham

West Midlards

B44 8LS

United Kingdom

9 September 2025




A.H. FIELD (DEVELOPERS) LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Tangible assets
Invesiment property
Invesiments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liahilities

Creditors: amounts falling due after more
than one year

Net assets
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

(2]

10

"

2024

686,117
10,175,429
1,121,587

11,983,133

142,437
357,783

500,220

(4,167,339)

(3,667,119)

8,316,014

8,316,014

150

8,315,864

8,316,014

2023

669,029
7,426,094
1,159,019
9,254,142

70,058
277,464

347,522

(1,225,963)

(878.441)

8,375,701

(60,489)

8,315,212

150
8,315,062

8,315,212




A.H. FIELD (DEVELOPERS) LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2024

For the financial year ended 31 December 2024 the company was entitled to exemplicn from audit under section 477 of the
Companies Act 2008 relating to small companies.

The member has not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 20046 with respect
to accounting records and the preparation of financial statements.

These financial statements have heen prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved by the board of directors and authorised for issue an 9 September 2025 and are
signed on its behalf by:

Mr M S Hirschfield
Director

Company registration number 00521322 (England and Wales)




A.H. FIELD (DEVELOPERS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.3

1.4

Accounting policies

Company information

A.H. Field (Developers) Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Pinnacle House, 8 Harborne Road, Edgbaston, Birmingham, West Midlands, United Kingdom, B15
3AA

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention, medified to include the revaluation
of lang leasehold improvements and to include investment properties and ground rents at fair value. The principal
accounting policies adopted are set cul below.

Going concern
The financial statements have been prepared on a going concern basis, which places reliance on the continued
support of the company’s parent underaking and fellow group undertaking and the company bankers.

The directors have no reason 1o believe that the company bankers will net continue to provide the necessary loans and
warking capital finance to the company an their current agreed ferms. The direciors have received assurances that
support provided by the parent company and fellow group undertakings will continue to be provided and that they will
not seek repayment of amounts due to them until such time as the company can do so without detriment to liabilities
due to external creditors and its ongoing werking cash flow requirements, and in any case not before a date which is
within 12 months from the date of these financial statements.

Therefore, the Directors believe that the company has adequate resources to continue its current operations and that it
remains appropriate to prepare the company's financial statements on a geing conecern basis and the financial
statements do not include the adjustments that would result if the company was unable to continue as a going concern.

Turnover
Turngver is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so0 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Leasehold improvemants Over tha term of the lease
Fixtures and fittings 20% straight line
Motor vehicles 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss,




A.H. FIELD (DEVELOPERS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.5

1.6

1.7

Accounting policies (Continued)

Investment property

All of the company's properties are held for long-term investment at their carrying value, assessed for impairments or
revaluations annually by the directors according to their knowledge and experience of the properties, their location and
general economic and commercial factors.

Investment properties are accounted for in accordance with FRS 102 1A, as follows:

(i) No depreciation is pravided in respect of investment properties and they are valued annually. The surplus or deficit
on revaluation is recognised in the profit and loss account for the period. Any surplus in the period is treated as
distributable reserves until such time as the surplus is realised; and

(i} No depreciation is provided in respect of leasehold investment properties where the lease has over 20 years to run.

This treatment as regards the company's investment properties may he a departure from the requirements of the
Companies Act concerning the depreciation of fixed assets. However, these properlies are not held for consumption
but for investment and the directors consider that systematic annual depreciation would be inappropriate. The
accounting policy adopted is therefore necessary for the financial statements to give a true and fair view. Depreciation
or amortisation is only one of many factors in the annual valuation and the amount which might otherwise have been
shown cannot be separately identified or quantified.

Fixed asset investments

Fixed asset investments which represent freehold interests in ground rents are initially recognised at cost, which
includes the purchase cost and any directly attributable expenditure. Subsequently, they are measured at fair value at
the reporting end date. Changes in fair value are recognised in the profit and less account as unrealised gains. These
unrealised gains are included in reserves as non distributable until they are realised.

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in arder to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs tc sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased 1o apply.
Where an impairment loss subsequently reverses, the carrying ameount of the asset {or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revaluad amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.




A.H. FIELD (DEVELOPERS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.8

1.9

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or ta realise
the asset and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective inlerest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




A.H. FIELD (DEVELOPERS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

112

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacied or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetlis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset whan the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessess. All other leases are classified as operating [zases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheel as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss so as to produce a constant periadic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.




A.H. FIELD (DEVELOPERS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

3 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2024 2023
Number Number
Total 2 2

The company does not have any employees, it enly has directors. The company is recharged an amount of £37,205
(2023 - £34,449) which represents amounts for wages and salaries recharged on an arms length basis from A H Fields
{Holdings) Limited for services supplied to the company by its fellow subsidiary undertaking.

4 Tangible fixed assets

Long Plant and Total
leasehold landmachinery etc
and buildings
£ £ £
Cost
At 1 January 2024 572,496 518,802 1,091,398
Additions - 97,824 97,824
Disposals {36,505) (87.796) (124,301)
At 31 December 2024 535,991 528,930 1,064,921
Depreciation and impairment
At 1 January 2024 37,258 385,111 422,369
Depreciation charged in the year 3,754 61,521 65,275
Eliminated in respect of disposals (36,505) (72,335) (108,840)
At 31 December 2024 4,507 374,297 378,804
Carrying amount
At 31 December 2024 531,484 154,633 686,117
At 31 December 2023 535,238 133,781 669,029

Fixed asset motor vehicles, included above, which are held under hire purchase contracts have a cost of £102,748
{2023 - £102,748) depreciation charge for the year of £20,550 {2023 - £20,550) and net book value of £18,121 {2023 -
£38,741).




A.H. FIELD (DEVELOPERS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Investment property
2024
£
Fair value
At 1 January 2024 7,426,094
Additions 2,749,335

At 31 December 2024 10,175,429

Investment property represent freehold and leasehold premises. The fair value of the invesiment property has been
arrived at an the basis of a valuation carried out at the year end by the directors. The valuation was made on an open
market value basis by reference tc market evidence of transaction prices for similar properties. In the opinion of the
directors there is no material difference between the carrying value and the market value at 31 December 2024.

6 Fixed asset investments

2024 2023
£ £
Freetiold interests in ground rents 1,121,587 1,159,019

Fixed asset investments revalued
The fixed asset investments were valued at the year end on an open market value by the directors.

If the investments had not been included at valuation they would have been included under the historical cost
convention. At 31 December 2024 the cost was £615,636 {2023 - £623,509).

Movements in fixed asset investments

Investments
£
Cost or valuation
At 1 January 2024 1,159,019
Revaluations (25,672)
Disposals (11,760)
At 31 December 2024 1,121,587
Carrying amount
At 31 December 2024 1,121,587

At 31 December 2023 1,159,019




A.H. FIELD (DEVELOPERS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10

1"

Debtors
Amecunts falling due within one year:

Trade debtors
Other debtors

Cash at bank

2024 2023

£ £
75,073 6,347
67,364 63,711
142,437 70,058

At the year end, cash at bank included £345,659 (2023 - £270,226) of restricted funds which relate to tenants deposits

and sinking funds as required under the Tenant Deposit Scheme.

Creditors: amounts falling due withih one year

Obligations under finance leases
Payments received on account
Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

The lease and hire purchase liability is secured on the fixed assets to which they relate.

Creditors: amounts falling due after more than one year

Other creditors

The lease and hire purchase liability is secured on the fixed assets to which they relate.

Called up share capital

2024 2023
Ordinary share capital Number Number
Issued and fully paid
Ordinary of £1 sach 150 150

2024 2023

£ £

58,675 45,303
207,107 168,699
33,065 39,344
3,514,933 717,261
88,810 37,871
10,681 5,337
29,261 25,385
224 807 186,763
4,167,339 1,225,963
2024 2023

£ £

- 60,489

2024 2023

£ £

150 150

-10 -




A.H. FIELD (DEVELOPERS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

12

13

14

15

Financial commitments, guarantees and contingent liabilities

At the balance sheet date the company was party to cross guarantees between A H Field {Holdings) Limited and A H
Field {Overseas Investments) Limiled in respect of bank borrowings of thase companies. The amount guaranteed in
this way at 31 December 2024 was £47,691,050 (2023 - £44,291,050).

Operating lease commitments

As lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2024 2023
£ £

Total commitments 155,470 219,031

Related party transactions

Transactions with related parties
During the year the company entered inte the following transactions with related parties:

During the year the company made payments to A H Field (Holdings) Limited of £2,536,231 {2023: £2,077,112) and
received monies of £5,333,203 {(2023: £1,773,026}. The total balance due to A H Field {Holdings} Limited at the year
end was £3,514,933 (2023 - £717,262).

Parent company

The company is a subsidiary of A.H. Field (Overseas Investments) Limited, a company registered in England and
Wales. A.H. Field (Overseas Investiments) Limited's registered office is Pinnacle House, 8 Harborme Road, Edgbaston,
Birmingham, B15 3AA,

The Ultimate parent undertaking is A.H. Field {Holdings) Jersey Limited, a company registered in Jersey, which is
controlled by The Birmingham Settlement being holder of 100% of the issued share capital. A.H. Field (Holdings)
Jersey Limited's registered office is 2nd Floor, 1 The Esplande, St Helier, Jersey JE2 3QA.

11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



