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GABRIEL POWER & CO.LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

2024 2023

Notes £ £ £ £
Current assets
Debtors 4 411,547 419,542
Cash at bank and in hand 124,213 77,560

535,760 497,102

Creditors amounts falling due within
one year 5 {77,917) (77,257
Net current assets 457,843 419,845
Capital and reserves
Called up share capital 6 2,400 2,400
Profit and loss reserves 455 443 417,445
Total equity 457 843 419,845

For the financial year ended 31 December 2024 the company was entitled to exemption from audit under section
479A of the Companies Act 2006 relating to subsidiary companies

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476

The directors acknowledge therr responsibiities for complying with the requirements of the Companies Act 2008
with respect to accounting records and the preparation of financial statements

These financial statemenis have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime

The directors of the company have elected not to include a copy of the income statement within the financral
statements

The financial statements were approved by the board of directors and authonsed for 1ssue on 26 June 2025 and are
signed on its behalf by

r R W Parkes
Director

Company registration number 00532142 (England and Wales)




GABRIEL POWER & CO.LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
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1.5

Accounting polictes

Company mformation
Gabnel Power & Co Limited 1s a private company limrted by shares incorporated in England and Wales The
registered office I1s Presco House, Selbome Street, Walsall, West Midlands, WS1 2JN

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicabie tin the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject 1o the small companies regime The disclosure requirements of
secton 1A of FRS 102 have been applied other than where additional disclosure 15 required to show a true
and far view

The financial statements are prepared In sterfing, which is the functonal currency of the company Monetary
amounts In these financial statements are rounded to the nearest £

The financial statements have been prepared under the hrstoncal cost convention, modified to include
investment properties and certain financral instruments at fair value The pnncipal accounting policies adopted
are set out below

Gabnel Power and Company Limited 1s a wholly owned subsidiary of Robert Parkes (Holdings) bimited and
the results of Gabnel Power and Company Limited are included in the consohdated financial statements of
Robert Parkes (Holdings) Limited which are avallable from Presco House, Selbourne Street, Walsall, WS1
2JN

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future Thus the
directors continue to adopt the going concern basis of accounting in prepanng the financial statements

Turnover

Turnover I1s recognised at the fair value of the consideration received or recewvable for goods and services
provided in the normal course of business, and 15 shown net of VAT and other sales related taxes The farr
value of consideration takes into account frade discounts, settlement discounts and volume rebates

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, ather short-term hqud nvestments with onginal matunties of three months or less, and bank
overdrafts Bank overdrafls are shown within borrowings in current liabilities

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments |ssues’ of FRS 102 to all of its financial instruments

Financial instruments are recogrised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument

Financial assets and habilities are offset, with the net amounts presented In the financial statements, when
there 15 a legally enforceable nght to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the habity simultaneously




GABRIEL POWER & CO.LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024
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Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are ntially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction Is
measured at the present value of the future recespts discounted at a market rate of interest Financial assels
classified as recevable within one year are not amortised

Classrfication of financial liabihties

Financial habiities and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual interest in the
assets of the company after deducting alt of its babilities

Basic financial habilities

Basic financial ltabilities, including creditors, bank loans, loans from fellow group comparnies and preference
shares that are classified as debt, are mtally recognised at transaction pnce unless the arrangement
conshiutes a financing transaction, where the debt instrument 1s measured at the present value of the future
payments discounted at a market rafe of interest Financial habilites classified as payable within one year are
not amortised

Debt instruments are subsequently camed at amortised cost, using the effective interest rate method

Trade creditors are obhgations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers Amounts payable are classified as current liabilities if payment is due within one year
or less If not, they are presented as non-current habilities Trade creditors are recognised initrally at
transaction price and subsequently measured at amortised cost using the effective interest method

Equity instruments

Equity instruments 1ssued by the company are recorded at the proceeds received, net of transaction costs
Dividends payable on equity instruments are recognised as liabilities once they are no Jonger at the discretion
of the company

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax

Current tax

The tax currently payable 1s based on taxable profit for the year Taxable profit differs from net profit as
reported n the income statement because 1t excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible The company's
habibty for current tax i1s calculated using tax rates that have been enacted or substantively enacted by the
reporting end date

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting polcies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilites that are not readily apparent
from other sources The estimates and associaled assumphons are based on histoncal expenence and other
factors that are considered to be refevant Actual results may differ from these estimates

The estimates and underlying assumptions are reviewed on an ongoing basis Revisions fo accounting
estimates are recognised in the period in which the estimate 1s revised where the revision affects only that
period, or In the period of the rewision and future penods where the revision affects both current and future
periods




GABRIEL POWER & CO.LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

3 Employeas

The average monthly number of persons {including directors) employed by the company during the year was

Total

4 Debtors
Amounts falling due within one year

Trade debtors
Amounts owed by group undertakings
Olher deblors

5 Creditors amounts falling due within ane year

Trade creditors

Amounts owed to group undertakings
Taxation and social secunty

Other creditors

6 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of £1 each

7 Financial commitments, guarantees and contingent habilities

2023
Number

2,400

2024 2023
Number Number
2 2

2024 2023

£ £

7,160 5,469
404,387 407,073
- 7,000
411,547 419,542
2024 2023

£ £

- 2,984

1,343 2,145
12,666 9,837
63,908 62,291
77.917 77,257
2024 2023

£ £

2,400 2,400

A guarantee has been given 1o Lioyds Bank Pic in respect of bank borrowings such that the parent company,
an associated company, and the fellow subsidiary companies are Joinily and severally lhable for each
companies borrowings The total indebtedness at 31 December 2024 was £2,421,520 (2023 £2,741,834)

8 Parent company

The company 15 a 100% subsidiary of Robert Parkes (Holdings) Limited, a company registered in England

and Wales




