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ARUNDEL STAINLESS WARE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed asseis
Intangible asscts

Tangible assets

Current assets

Stocks

Debtors

Cash al bank and m hand

Creditors: amounts falling duc within one
year
Net current assets

Total assets less current liahilities

Creditors: amounts falling due after more
than onc year

Net assets

Capital and reserves
Called up share capital
Profit and loss rescrves

Total equity

Noles

2]

62,246
23,414
49,792

135,452

(82,762

2021

4,213

4,213

)

52,690

56,903

{41,204)

15,699

2020

92,104
14,117
19,456

125,682

(66,681)

39,001

39477

(44,856)

14,621




ARUNDEL STAINLESS WARE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 December 2021 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitics for complying with the requircments of the Companics Act 2006 with
respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisiens applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 2 September 2022 and are
signed on its behalf by:

Mr M D Pinder
Direclor

Company Registration No. 774791




ARUNDEL STAINLESS WARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11

1.2

1.3

1.4

Accounting policies

Company information
Arundel Stainless Ware Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Sheaf Plate Works, Arundel Street, Sheffield, South Yorkshire, S1 1D

Accounting convention

These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Turnover represents amounts reecivable [or goods and scrvices not of VAT and trade discounts.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the peods
have passed to the buyer (usually on dispateh of the goods), the amount of revenue can be measured reliably, it is
probable that the econemie benelils associaled wilh the trunsaction will Oow e the entity and the costs incurred
or to be incurred in respect of the transaction can be measured reliably.

Intangible fixed assets other than goodwill
Inrangible assets acquired separately from a business are recognised at cost and are subsequently measured art cost
less accumulated ameortisation and accumulated impairment losses.

Intangikle assets acquired on business combinations are recognised separately from goodwill at the acquisition
datc where it is probable that the expected future cconomic benefits that are attributable to the asset will flow to
the entity and the fair value of the asset can be measured reliably; the intangible asser arises from contractual or
other legal rights; and the intangible asset is separable from the entity,

Amortisation is recognised so as te write off the cost or valuation of assets less their residual values over their
uselul lives on the [ollowing bases:

Trade names 5% Straight line

Tangible fixed asscts
Tangihle fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




ARUNDEL STAINLESS WARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.6

Accounting policies (Continued)

Depreciation is recognised 50 as to write off the cost or valuation ot assets less their residual values over their
uselul lives on the [ullowing bases:

Plant and machinery 20% Reducing halance

Fixtures, [illings & equipment 20% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrving amoeunts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset helongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate thar reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amouat,
the carrying amount of the asset (or cash-gencrating unit) is reduced to its recoverable amount, An impairment
loss 1s recognised mmediately in profit or loss, unless the relevant assel 1s carried at 4 revalued amount, in which
case the impainnent loss is trealed as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased te the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss
1s treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs 1o complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition.

Stocks held for distribution at ne or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over
its estimared selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are alse recagnised in profit or loss.




ARUNDEL STAINLESS WARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.7

1.8

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investiments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has clected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12
*Other Financial Instruments Issucs” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrament.

Financial assets and liabilities are oftset, with the net amounts presented in the financial stalements, when there is
a legally enforceable right te set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Fair value measurement of financial instruments

Cash and cash cquivalents arc basic tinancial asscts and include eash in hand, deposits held at call with banks,
other short-term liquid investments with original maturitics ol three months or less, and bank overdralls. Bank
overdra(ls are shown within borrowings in current liabilites.

Basic financial assets

Busic [inancial assels, which include debtors und cash and bunk balances, are initially measured at transaction
price including transaction costs und are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transacrion is measured at the
present value of the future receipts discounted at 8 market rate of interest. Financial assets classitied as receivable
within one vear are not amortised.

Classification of flnancial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its labilities.

Basic financial liabilities

Basic financial liahilities, including creditors, bank loans. loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitites a
financing transaction, where the debt instrument is measured at the present valug of the future payments
diseounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instrunents are subsequently carried at amortised cost, using the effcetive interest rate method,

Trade creditors are obligations (o pay for goods or services that huve been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current Labilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.




ARUNDEL STAINLESS WARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.9

1.12

1.13

Accounting policies (Continued)

Equity instruments

Fquity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Employec henefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received,

Terminalion benetils are recognised immediately us an expense when the company is demoenstrably committed Lo
terminate the employment of an employee or to provide termination benefits.

Lcascs

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Government grants are recognised at the tair value of the asset reeeived or reecivable when there is reasonable
assurance that the grant conditions will be mot and the grants will be reecived.

A grant that specifies performance conditicns is recognised in income when the performance conditions are met,
Where a grant does not specify pertormance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of'the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are relranslated at the rales prevailing on the reporting end date. Gains and losses arising on lranslation
in the period are included in profit or loss.

Employecs

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number

Total

[l
wn




ARUNDEL STAINLESS WARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Intangible fixed assets

‘I'rade names

£
Cost
At 1 January 2021 and 31 December 2021 1,000
Amoartisation and impairment
At ] January 2021 930
Amortisation charged for the year 30
At 31 Deecmber 2021 1,000
Carrying amount
At 31 December 202 | -
At 31 December 2020 50
4 Tangible tixed assets
Plant and
machinery
ete
£
Cost
Al 1 January 2021 37,835
Additions 4.8
Disposals (2.331)
At 31 December 2021 40,358
Depreciation and impairment
At 1 January 2021 37,409
Depreciation charged in the vear 1,031
LCliminated in respect of disposals (2,295)
At 31 December 2021 30,145
Carrying amount
Al 31 December 2021 4,213
At 31 December 2020 426




ARUNDEL STAINLESS WARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Debtors
Amounts falling duc within onc year:

Trade debtors

Corporation tax recoverable

6 Credilors: amounis falling due within one year

Bank loans

Trade creditors

Taxation and social security
Other creditors

7 Credilors: amounis [alling due after more than one year

Bank loans and overdrafis

2021

5,556
217
16,687
60,302

82,762

2021

41,204

2020

13,848
269

14,117

2020

5,144
636
29,104
31,797

66,681

2020

i

44,830




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



