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Registration of a Charge

Company Name: A.J. ROBERTS CONSTRUCTION LIMITED
Company Number: 00825941

Received for filing in Electronic Format on the: 12/12/2025 XEH9S314

Details of Charge

Date of creation: 05/12/2025
Charge code: 0082 5941 0010
Persons entitted: HANDELSBANKEN PLC

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS 27 LUNNSFIELD LANE,
FAIRBURN, KNOTTINGLEY, WF11 9LE AND REGISTERED AT H M LAND
REGISTRY UNDER TITLE NUMBER NYK145379

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: J MARRIS

Electronically filed document for Company Number: 00825941 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 825941

Charge code: 0082 5941 0010

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 5th December 2025 and created by A.J. ROBERTS
CONSTRUCTION LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 12th December 2025 .

Given at Companies House, Cardiff on 19th December 2025

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS LEGAL CHARGE is made on 3 DECEMBEY 2025 - perween:

.
(2)

A.J. Roberts Construction Limited company number 008255841 {the "Borrower”); and

Handelsbanken ple (the "Bank"}.

iT I8 AGREED as follows:

1

11

DEFINITIONS AND INTERPRETATION
Definitions
in this Deed, unless the context olharwise requires:

"Authorisafions” means all authorisations, consents and permits issued by any governmental body
agency, department or regulatory, self-regulatory or other authority including, without limitation, local
and public authoritiss and statutory undertakings.

"Charged Assets” means all the undertaking, property and assets of the Borrower described inclauss
3.1 (Fixed charge] including any part thereof and any interest therein.

"Collateral Instruments” means instruments, guarantees, indemnities and other assurances against
financial loss and any other documents which contain or evidence an obligation o pay or discharge
any liabilities of any person.

"Enforcement Date” means the date on which the Bank demands the payment or discharge of all or
any part of the Secured Liabilities or, if sariier, the date on which an application is made or gther action
is taken for the adminisiration of the Borrower.

“Insurances” means all contracis or policias of insurance i which the Borrower from time o time has
an interest.

“Party” means a parly to this Deed and includes its successors in title, permitted assigns and permittad
transferses, whether immediate or derivative.

"Planning Acts" means the Town and Country Planning Act 1880, the Planning (Listed Buildings and
Conservation Argas) Act 1880, the Planning {Hazardous Substances) Acl 1890, the Planning
{Consequential Provisions) Act 1880, the Planning and Compensation Act 1881 and the Planning and
Compulsory Purchase Act 2004, and any subordinate legislation made (before or after this Dead)
under those siatufes and any other siatute governing or controlling the use or development of land
and property.

"Property” means the properly knawn as 27 Lunnsfield Lane, Fairburn, WF11 8JL and registered at
Land Ragistry under title number NYK1458378.

"Receiver' means any one or more receivers and/or managers appointad by the Banic pursuant to this
Deed in respect of the Borrower or over all or any of the Charged Assels,

"Becurity Interest” means any morigage, charge, pledge, lien, hypothecation, assignment by way of
security, right of set-off, trust arangement for the purpose of providing security or any other
encumbrance securing any obligation of any person or any othar type of prefarential arrangement
{including, without imitation, title ransfer and retentlon arrangemeanis) having a similar effect.

"Secured Liabilities” means all moneys, obligations and lighiliies covenanted to be paid or
discharged under or pursuant to clause 2 (Covenant fo pay).

"Security Perfod” means the period from the date of this Deed until the Bank confirms in writing to
the Borrower that all the Secured Liabillies have been unconditionally and irrevocably paid and
discharged in full,
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1.2

.21

1.2.2

1.2.3

1.2.4

Construction

Any reference In this Deed o

(B

(i)
(iii)

an "amendment’ includes amendment, implement, novation, re-enacimant, replacement,
reinstatament or variation and "amend” or "amendad” will be considerad accordingly,

*assets” includes present and fulure property, revenues and rights of every description;

"eonsent” shall be construed as including, without limitation, any authorisation, conseni,
approval, resolution, icence, exemption, filing, notarisation or registration

"this Deed” or any other agreement or instrument is a reference to this Deed or that other
agresment or instrument as the same may have been, or may from time (o time be, amended,
novated, replaced, restaled or supplemented provided that, where the consent of the Bank s
required to such amsandment, novation, replacement, restatement or supplement, such consent
has heen obiainsd;

a "guaraniee” includes any guarantes, indemnity, counter indemnily or other assurance in
respect of the indebledness of any person;

the words "includes’, “Including” and "in particular” shall be construed as being by way of
iHustration or emphasis only and shall not be construed as, nor shall they take effect as, limiting
the generality of any foregoing words;

“law" includes common or customary law, principles of equily and any constitution, code of
practics, decres, judgemeant, decision, legislation, order, ordinance, requlation, bye-law, statute,
reaty or other legislative measure in any jutisdiction or any present or fulure directive,
raguiation, guideline, request, rule or requirement {in each case, whether or not having the force
of law but, if not having the force of law, the compllance with which is in accordance with the
general practice of persons {0 whom the directive, regulation, guideline, request, rule or
requirement is infended o apply) of any governmendal, infergovernmental or supranational
body. agency, department or reguigiory, selfregulatory or other authority or organisation;

a “person” includes any person, firm, company, corporation, government, state or agency of &
state or any association, rust or partnershic {whether or not having separate lagal personslity)
or two or more of the foregoing;

a "regulation” includes any regulation, rule, official directive, request or guideline (whether or
not having the force of the law) of any governmental, intergovernmental or supranational body,
agency, department or regulatory, sell-regulatory or other authorily or organisation;

‘rights” includes all rights, fHle, benefils, powers, privileges, interests, claims, authorities,
discretions, remedies, iberlies, easements, quasi-easements and appurtenances (in each cass,
of evary king, preseni, fulure and contingent); and

“ssourity” includes any morgags, charge, pledge, lien, security assignment, hyvpothecation or,
trust or ather arrangement for the purpose of providing securlly and any other encumbrance or
security interest of any kind having the effect of securing any obligation of any person (Including,
without limitation, the deposit of moneys, property or tile documenis with a person with the
intention of affording such person a right of set-off or llen) and any oiher agresment or any other
type of arrangement having & similar effect.

Clause and scheduls headings are for ease of referencs only,

A reference in this Deed o aoy person includes that person's successors in title, whether immediats
or derivative and (in the case of the Bank only} Us permitled assignees and permitted transferses,
whether immeadiate or derivative.

I two or more persons are included in the definition "Borrower” then the use in this deed of the word
“Borrower” shall be deemad fo refer to such persons both together and separately and the Borrowar's
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2.1
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2.2.1

2.2.2

223

224

3.2

obligations shall be their joint and several ebligations and each of them shall be primarily liable by way
of indemnity for the liabiliies fo the Bank of the other or others of them.

COVENANT TOD PAY

Covenant

The Borrower covenants that it will on demand pay (o the Bank all moneys and discharge all obligations
and labililies now or hereafter due, owing or incurred by it to the Bank whan the sams bacome due
for payment or discharge whether by acceleration or otherwise, and whether such moneys, obligations
or liabilities are expressed or impiied; present, future, actual or contingant; joint or several; incurred as
principal or surety; originally owing to the Bank or purchased or otherwise acquired by it denominated

in sterling or in any other cumency; or incurred on any banking account or in any other manner
whalsogver.

Certain liabilities

The liabilities referred o in clause 2.1 (Covenant) shall, without limitation, includes:

all liabilities under or in connection with foreign exchange transactions, interest rale swaps and
hedging fransactions and other arrangements entarad inlo for the purpose of limiting exposure o

fluctuations in interest or exchange rates,

all liabilitiez arising from the issue, acceptance, endorsemert, confirmation or discount of any
negotiable or non-negotiable instruments, documentary or other credits, bonds, guarantees,
indemnities or other instrumeants of any kind,

intarest (both before and after judgement) 1o date of payment at such rates and on such terms as may
from fime to time be agreed, commission, fees and other charges and all legal and other costs, charges
and expenses on a full and ungualified indemnity basis which may be incurred by the Bank in relation
to any such moneys, obligations or liabilites or generally in respect of the Borrower; and

all costs, charges, expenses and abilities incurred as a resull of or pursuant to the exercise of the
righis and powers contained in this Deed,

CHARGES

Fixed charge

The Borrower charges to the Bank with full title guarantee as a continuing security for the payment
and dischargs of the Secured Liabiliiss the following assats, both present and future:

by way of legal mortgage the Praperty; and
by way of fixed charge:

{i} all plant and machinery owned by the Borrower and iis interest in any plant and machinery in its
possassion located at the Property;

{i}  all fixtures and fitlings from time 1o tme attached (o the Property,;

{iiy  all other chattels of the Borrower located at the Property and not ordinarily disposed of in the
ordinary course of business,

{iv)  all banefits in respact of the Insurances including all claims and the refund of any premiums;
{v)  all rents recaivable from any lease granted of the Property, and
{(vi) all the goodwill of the Borrower's businass carried on at the Property.

The Borrower confirms and agrees that at any ime on or after the Enforcement Date, the Bank andfor
any Receiver may -~ as agent for the Borrower — sell any assets of the Borrower which have not been
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3.3

3.3

3.3.2

4.1

4.2

4.3

44

441

442

4.5

4.51

removed from the Properly. The Borrowsr hereby assigns and agress o assign the proceeds of such
sale to the Bank and agrees that the Bank may apply such procesds in reduction of the Secured
Liabilitles.

Bt OFF

The Borrowar hereby agrees that the Bank may at any fime and from time to ime without nolice, set
off any amounts owed by it 1o the Borrower in or towards satisfaction of the Becured Liabiiities (which
shall be in sddition to and without prejudics o such rights of set-off, combination, lien and other rights
whalsoever conferred on the Bank by law) and may ransfer any sum or sums standing fo the credit of
any account of the Borrowsr with the Bank at any of s branches, of whataver nature and in whatever
surrency denominated, in or towards satisfaction of any sums due and payable from the Borrower fo
the Bank undar this Deed or in or towards satisfaction of the Sscured Liabilities.

If the liability in respect of which the Bank Is exercising Us rights of set-off is contingent, or not yet
payable, i shall avtomatically be accelerated, and shall accordingly be dus and pavable, before and
al the time of such sel-off. If the sums slanding o the cradit of any account of the Borrower with the
Bank at any of its branches against which set-off is to be made are not due or matured or otherwise
payable, they shall notwithstanding anything fo the contrary contained in this Deed be deemed already
o be so for the purposes of the set-off contermplated in this clause provided that the Bank shall not be
obliged to exercise any right given to it by this clause.

UNDERTAKINGS

Duration

The undertakings in this clause 4 remain in force during the Security Period,
Megative Pledge

The Borrower will not oraate or agree o create or permit (o subsist any Securlly Intersst over the
Charged Assels.

Deposit of deeds

The Borrower will deposit with the Bank {io be held at the risk of the Borrower) all deeds and documents
of title relating o the Property and such other Charged Assets as the Bank may reguire.

Development and alterations

The Borrower will not, without the prior written consant of the Bank, make or permit others o make
any application for planning permission in respect of any part of the Properly or make any structural
or materiat alteration or addition to the Froperty or carry out or permit to be carriad out any davelopmant
{within the meaning of that expression in the Planning Acts) on any part of the Property.

In the event thai, during the Security Period, the Property is intended to be developed or s in the
course of development {in each case with the prior written congent of the Bank), the Borrower shall:

{i} proceed diligently and to the reasonable satisfaction of the Bank and any competant authority
with the carrying out and complstion of such development in all respects in conformity with all
planning and by-law consents which shall together with the plans and specifications be
praduced to the Bank for approval prior to the commencement of any works of devalopment;
and

(i} obtain such further insurance as shall be required and specified by the Bank.
Hepaly

The Borrower will keep (or procure the keeping of) the Property and all its buildings, fixiures, fittings,
plant and machinery &t the Property:
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4.8

4.7

471

4.7.2

4.7.3

4.7.4

4.8

4.8.1

4.8.2

4.9

4.9.1

{iy in good and substantial repair and condition and in good working order which shall inciude
keaping all bulldings adequataly and properly painted and decoratad and replacing any fixtures
and fittings and plant and machinsery which have become wormn out or otherwisa unfit for use
with others of a like nature and equal value,

(i}  fully protected against damage and against deterioration; and

giiy  inosuch repair and condition as to enabie the Property 1o be let {in whole and in part) and to be
sold {inwhole and in part) in accordance with all applicable laws and regulations including those
reiating to minimum levels of energy efficiency for properties.

The Borrower will not commit any wasle on the Property nor lessen the value of the Property.

Access

The Borrower will permit any person appointed by the Bank, without the Bank becoming liabie 1o
account as mortgages in possassion, (8t reasonable times and on reasonable notice) to anter on and
inspect the state of the Property and other premises {if any) on which the Borrower shall from Hme 1o
time be carrying out any contract or other works.

Motices

The Borrower will, within & Business Days of receipt, give full particulars 1o the Bank of any nolice,
order, direction, designation, resolution or proposal having specific application to the Property or to the
area in which it is situate, given or made by any planning authority or other public body or authority
whatever or in pursuance of the powers conferred by any other statute,

The Borrower will, if requested by the Bank, without delay and at its own cost take all reasonable or
necessary steps to comply with any such notice or order,

The Borrower will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such objections or representations against or in respect of any proposal for such a notice or
arder gs the Bank shall reasonably deem expedient.

Any compensation received by the Borrower as a result of any nolice or order shall be applisd in
repayment of the Secured Liabilities.

Planning Acts
The Borrowsr will:

not do or knowingly omit or knowingly suffer to be done or omitled any act, matter or thing in, onor in
respect of the Property required to be done or omitied by the Planning Acts or which shail contravene
the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against all actions, proceedings, cosis, expenses, claims
and demands whatscaver in respact of any such act, matier or thing so contravening the provisions of
the Planning Acts.

Land Registration Acls

The Borrower will not, withouw! the prior written consent of the Bank:

{H permit any parson to be registered as proprietor under the Land Registration Acts of the
Praperty,

(i create or Knowingly permit 1o arise or subsist any overriding interast affecting the Property within
the definition in the Land Registration Acts, or

(i) permit any person io become entitled 1o asser! any praprietary right or other like right or interest
over the whole or any part of the Property or over any other Chargad Assat.
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4.8.2

4.10

4101

4.10.2

4.10.3

4.10.4

4.10.5

4.1

4.11.1

4.11.2

4113

The costs incurred by the Bank in lodging from time to time a notice or restriction against registration
of the Property shall be desmed 10 be costs properly Incurred by [ under this Deed,

insurances

The Borrowsr shall effect insurance of the Charged Assets, all such insurances 1o be in such amount
and form and with an insurance company or underwriters acceptable to the Bank {acting reasonably).

If requested by the Bank:

{H the Borrowsr must procure that at all times the Bank Is named as co-insurad on each such
insurance policy but without any fability on the part of the Bank for any premium in relation to
those insurances,; and

fiiy the Borrower must procure that at sll imes every such policy complies with the following
requirements:

{a} i mustcontain:

- a non-invalidation and non-viliation clause under which the insurances will not be
vitiated or avoided as against any nsured parly or the Bank as a result of any
misrepresentation, non-disclosure, or breach of any policy term or condition on the
part of the insured parly, the Bank or any agent of the insured party or any
circummstances bayond the conirol of the insured party or the Bank;

- awaiver of the righis of subrogation of the insurer as against the Borrower, the Bank
and the fenants of the Property, and

- aloss payee clause in such lerms as the Bank may reasonably require in respect of
nsurance claim payments otherwise payable to the Borrower,

(b} the insurers rmust give at least 30 daye’ nolice to the Bank if any insurer proposss o
repudiate, rescind or cancel any insurance policy, fo reat it as avoided in whole or in part,
or reat it as expired due o non-payment of pramium or otherwise decling any valid ¢laim
under it by or on behalf of any insursd parly or the Bank and must give the Bank the
opportunity to rectffy any such non-payment of premium within the nolice period,

If the Borrower fails to comply with any of the provisions of this clause, the Bank shall immediately be
eniitled to effect the insurances concerned at the axpense of the Borrower.

Except a8 provided below, the proceeds of any insurance in respect of physical damage must be used
towards replacing, restoring or reinstating the Praperty and the Charged Assats.

At the Bank's request insurance proceeds in respect of physical damage shall be used to prepay the
Secured Liabilities and untll such payment ocours the Borrower shall hold the insurance proceeds on
trust for the Bank (the perpetulty period for which trust shall be 125 years).

Rastrictions on dealing with Charged Assets

The Borrower will not, without the prior written consent of the Bank (whether by a single transaction or
a series of related or varslated transactions and whether at the same time or over a2 period of time);

sall, assign, transfer, part with possession of, or otherwise in any manner dispose of {or purport to do

s}, all or any part of any of the Charged Assets or any interest in the Charged Assets (nor agree to
do soj;

grant {or purport to create or grant) any lease, licence, tenancy or other right to ocoupy affecting the
whole or any part of the Property or any plant and machinery at the Property (nor agree to do so);

creats or grant (or purport to create or grant) any interest (including any beneficial interest) in the whole
or any part of the Property or any Charged Assets in favour of a third parly (nor agree to do so);

Form of Charge Wed af the Land Regisiry under reference MD154490
B



4.11.4

4.11.5

411.8

411.7

411.8

4.12

4.12.1

4122

413

4.14

4.14.1

4.14.2

415

in any other way disposs of, surrender or accept the surrender of, any legal or heneficial interest in the
whaole or any part of the Property or any of the Charged Assels (nor agres to do so);

exgrcisa any of the powers of leasing or of sccepting surrenders of leases conferred by sections 499
and 100 of the Law of Property Act 1825 or conferred by common law in respect of the whole or any
part of the Property or any of the Charged Assels (nor agree o do so};

vary, supplement, extend or waive the terms of any lease, tenancy or other occupsation agreement of
the whole or any part of the Property or reduce any sum pavable under the same;

Ist any parson into occupation, or share cocupation of the whola or any part of the Property;
grant any consent or licence under any lease or licence affecting the Property.
Power to remedy

If the Borrowser at any time defaults in complying with any of its obligations containaed in this Deesd, the
Bank shall, without prejudice {o any other rights arising as a consequence of such default, be entitled
ic make good such default and the Borrower irrevocably avthorises the Bank and its employees and
agenis by way of security to do all such things necessary or desirable in connection with the same.

Any moneys so expended by the Bank shall be repayable by the Borrower {0 the Bank on demand,

Leasshold Property

If the Properly is leasehold, the Borrower undertakes {o comply with the tarms of the lease and
immediately inform the Bank if any nolice is recelved from the lessor ralating to any actual or suggested
breach of the lease or threatening action or proceedings for possession or o forfel! the leass,

Registration of overseas entity

if the property is a qualifying estate {as defined in the Economic Crime (Transparency and
Enforcement) Act 2022 ("ECTEA™)) and the Borrower is {or, whers the Borrower comprises more than
one party, it includes) an overseas entily (as defined in the CCTEA), it undertakes that

{iy if required pursuant (o the provisions of the ECTEA it will procure that il is properly and effactively
registered (and maintaing such registration at all imes) on the Register of Overseas Entities
("ROE™ at Companies House;

{ify if it fails within a specified class which, In accordance with the ECTEA, is exempt from the
requirement to register on the ROE, it will provide a valid solicitor's or conveyancer's cerlificate
cerlifying such exemption and If such exemption ceases to apply at any time, i will procure that
it is promptly property and effectively registered on the Register of Oversaas Entitles ("ROE") in
accordance with clause 4.14.140).

Without prejudice o the provisions of clause 4.11, i the Borrower granis a ieass {which will be a
gualifying estate under the provisions of the ECTEA] of the Property or permits the assignment of any
existing Ieasze {which iz a qualifying estate) of the Properly to an overseas eniily {23 defined in the
ECTEA), the Borrower will not complete any such new lease nor parmit the assignment of any such
existing lease unless and unill the overseas entily has either (a) registered on the ROE and the
Borrower has obiained evidence of the overseas eniily identification registration in place at tha date of
complation of the new lease or assignment of the exisling lease {as applicabla) or (b) provided the
Borrowar with a valid scliciior's or conveyancer's certificate certifying that the overseas entity falls
within a specified class which is exempt from the reguirement 1o register on the RGE.

information

The Borrower will produce to the Bank such documents or information relating to the Property as the
Hark may from time to time reasonably reqguest and promptly deliver to the Bank a copy of any notice
or procesdings served by any person on the Borrower concerning the Property or alleging any breach
of i{s obligations relating o the Property.
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4.18.1

4.16.2

4.47
4171

41472

4.18

4.18.1

4182

51

5.1.1

Jeopardy

The Borrower will not do, or cause or permit to be done anything which may depreciate, diminish,
jsopaidise or otherwise orejudics:

iy the security or the effectiveness of the securily created or expréssed o be crealed by this Deed;
andior

{fy  the value of the Property,

The Borrower will not incur any expenditure or llability of an exceplional or unusual nature in relation
o the Property without the prior written consent of the Bank.

Compliance with laws and reguiations
The Borrower will not use or permit any Charged Assets to be used in any way contrary 1o the law.
The Borrower will:

) comply with the requirements of any law or regulation relating fo or affecting all or any of the
Charged Assels or the use of all or any part of them,

(i)  obtain, maintain and promptly renew {where necessary), and comply with the terms of all
Authorisations and any other consents thal are required in connection with all or any of the
Charged Assets andior their uss whether individually or collsctively (in respect of the Property,
its use includes using the Property for the purpose of letiing) andfor that are necessary o
presarve, maintain and/or renew each Charged Asssl; and

(Y promptly effect any maeintenance, modifications, alterations or repalirs that are required by any
law or requlation io be effected on or in connection with each Charged Asset,

Compliance with and enforcement of covenants

The Borrower will:

{i observe and perform all covenants, stipulations and conditions to which the Property, or the usse
of it, is or may be subject and (if the Bank so requires) produce to the Bank evidence sufficient
to satisfy the Bank that those covenants, stipulations and conditions have been observed and
performed; and

{iy  diligently enforce all covenants, stipulations and conditions benefiting the Property and shail not
{and shall not agree 10} walve, relesse or vary any of ihe same.

The Borrower will

{H procure the prompt observance and performance by the relevant counterparty (o any agreement
or arrangement with the Borrower relating to the Property of the covenants and other obligations
irmposed on such countarparty; and

{i)  enforce any rights and institute, continue or defend any proceadings relating to any of the
{harged Assets that the Bank may require from time (o me.

FURTHER ASSURANCE

Further assurance

The Borrower shall, if and when required by the Bank:

execyte such further Securily Interests and assurances n favour of the Bank and do all such acls and
things as the Bank shall from time to time require over or in relation o all or any of the Charged Assets

to secure the Secured Liabilities or to perfect or protect the security intended to be created by this
Deed over the Chargsed Assels or any part thereof or o facilitate the realisation of the same: and
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6.1

6.2

8.2.1

§.2.2

8.3

6.4

g.4.1

6.4.2

8.5

7.1

7.1.1

affix to such items of the Charged Assels or endorse or causs 1o be endorsed theraon as the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the Bank
shall require referring or drawing attention to the security constituted by or pursuant {o this Deed,

POWERS OF THE BANK
Powers on enforcement

At any time on or after the Enforceament Date, or if requested by the Borrower, the Bank may, without
further notice and whether or not 3 Receiver shall have besen appointed, exercise all the powers
conferred on morigagees by the Law of Property Act 1825, a8 varied or extended by this Deed, and
all the powers and discretions conferred by this Deed on a Receiver sither expressly or by referance.

Subseguent Security Interesis

if the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part thereof, the Bank may open a new account for the Borrower,

if it doss not open a new account then, uniess the Bank gives express written nolice 1o the contrary o
the Borrower, it shall neverthelsss be treated as if it had openad a new account at the tims when it
received such notice and as frorm that time all payments made by or on behalf of the Borrower (o the
Bank shali ba credited or be treated as having been credited 1o the new account and shall not operate
{0 reduce the Secured Liabiliies at the time when it received such notice.

Statutory power of leasing

The Bank shall have the power 10 lease and make agresments for leases at a premium or otherwise,
to accept surrenders of lsases and to grant options on such terms as the Bank shall consider expedient
and without the need o observe any of the provisions of sections 99 and 100 of the Law of Property
Act 1925,

Caontingencies

if the Bank enforces the security constituted by this Dead at & time when no amount in respact of the
Secured Liabilities is due and payable, the Bank {or the Receiver) may pay the procesds of any
recoveries affected by it into a suspense account.

The Bank may (subject {c the paymaent of any claims having priority to this security) withdraw amounts
standing to the credit of such account for application as follows:

{1} paying all costs, charges and expenses incurred and payments made by the Bank (or the
Receiver) in the course of such enforcament;

(i paying remunaration to the Receiver as and when the same bacomes due and payabie; and

(it paying amounts due and payable in respect of the Secursd Liabilities as and whan the same
hacome dus and payable.

Power of sale and right of consolidation

Sections 93 and 103 of the Law of Proparty Act 1925 do not apply 1o the security constituted by this
Deed.

APPOINTMENT AND POWERS OF RECEIVER
Appointment

At any time on o after the Enforcement Date, or f requestsd by the Borrower, the Bank may by
instrument In wiiting executad as 2 deed or under the hand of any duly sutherised officer appoint a
Racelvar of the Charged Assels or any part thereof,
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7.2

7.3

7.31

732

733

134

7.35

738

737

738

138

7.3.10

731

Where more than one Raecelver s appointad, sach joint Recalver shall have power 10 act severally,
independently of any other joint Recelvers, sxcept o the exlant that the Bank may specify o the
contrary in the appoiniment.

The Bark may {subject to section 45 of the Insolvency Act 10888} remove any Raceiver 5o appointed
and appoint another in his place and may (subject to the provisions of any applicable law) replace an
administrator of the Borrower previously appointed by the Bank where there s @ vacancy in such offics,

Receiver as agent

& Receiver shall be the agent of the Borrower and the Borrower shall be eolely responsaible for his acts
or defaulis and for his remuneration.

Powers of Hecelver

A Receiver shall have all the powers conferred from time to time on receivers, administrative receivers
antd administrators by statute and power on behall and at the expense of the Borrower to do, or omit
to do, anything which the Borrower could do, or omit to do, in relation to the Charged Asssts or any
part thereof including the rights, powers and disoration to:

take possession of, collect and gat in, and give a good discharge for, alt or any of the Charged Assals;
ani/or

axercise in respect of the Charged Assels all voling or other powers or rights available o a registered
or other holder In such manner as he may think fit; andfor

carry on, manags, develog, reconstruct, amalgamate or diversify the business of the Borrower or any
part thersof, andior

imase or otherwise acguire and develop or improve properties or other asssls without being responsible
for loss or damags; andfor

raise o borrow any money from or incur any other liabilily (o the Bank or othars on such terms, with
of without security, as he may think fit and so that any such secunity may ba or include a charge on
the whole or any part of the Charged Assels ranking in prionty (o this security or otherwise; and/or

sall, lst, surrender or accept surrenders, grant Hcences or otherwise dispose of or deal with all or any
of the Charged Agsets for such consideration and generally on such terms and conditions as he may
think fit and the consideration for such sale, lease or disposition may be for cash, debentures or other
obligations, shares, stock, securites or other valuable consideration and be payable immediately or
by inslaiments spread over such period as he shall think it and so that any consideration recelved or
raceivable shall immediately be and become charged with the payment of all the Secured Lisbilities;
andior

promoie the formation of companies with & view to ihe same becoming a Subsidiary of the Borrower
and purchasing, lsasing, licensing or otherwise acquiring interests in all or any of the Charged Asssts
or otherwise, arrangs for such companies to trade or cease 1o trade and to purchase, lsase, license
or otherwise acquire all or any of the Charged Assets on such terme and conditions as he may think
fit; andfor

make any arrangement or compromise or enter into, or cancel, any contracts which he shall think
axpadient; andfor

make and effect such repairs, renewsals and improvements to the Charged Assets or any part thereof
as he may think fil and maintain, renew, take oul or increase Insurances; andlor

appoint managers, agents, officers and amployess for any of the purposes referred fo in this clause
7.3 andior

make calls conditionally, or unconditionally, on the members of the Borrower in respect of uncalled

capHal; and/or

Form of Charge filed ai the Land Registry undar reference MD 15496
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7.3.13

7.3.14

7.4

8.1

9.2

18

11

institute, continue, enforce, defend, settle or discontinue any actions, suils or procesdings in relation
to the Charged Assets or any part thereof or submit to arbifration as he may think fit; andior

delegate his powers In accordance with clause 10 (Defegeation); andfor

sign any document, executs any deed and do all such other acts and things as may be considered by
him {o be incidental or conducive 1o any of the matliers or powers referred (o inthis clause 7.3 or fo the
realisation of the security created by or pursuant to this Deed and to usa the name of the Borrower for
all the purposes referred 1o in this clause 7.3,

Hemuneration

The Bank may from time {o tme determing the remuneration of any Recelver and seclion 108(8) of
the Law of Property Act 1825 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Receiver shall be applied, after the discharge of the
remuneration and expenses of the Receiver and all liabilities having priority fo the Secured Liabiiities,
inor towards salisfaction of such of the Secured Ligbilities and in such order as the Bank in its absolute
discretion may from time {0 time conclusively determing, except that the Bank may credit the same to
a suspenss account for so long and in such manner as the Bank may from time to time conclusively
determine and the Recelver may retain the same for such period as he and the Bank consider
exipedient.

PROTECTION OF THIRD PARTIES
Deemed right to enforce

in favour of any purchaser {as defined in section 205 of the Law of Property Act 1928) or parson
dealing in good falth, the Secured Liabilities shall be deemed to become due, and all rights of
enforcement conferred on the Bank by the Law of Property Act 1825, as varied and exiended by this
Deed, shall be desmed to arise, immediately after the exsculion of this Deed,

Mo enquiry required

Mo purchasar or other person dealing with the Bank or a Receiver shall be bound ¢or congermed o
enguire whether any power exercised or purported to be exercised under this Deed has become
exercisable or whether any money is due on the securily of this Desd or as to the propriely or regularity
of any sale by, or other dealing with, the Bank or such Receiver or ba concerned with nofice to the
contrary, Any such sale or dealing shall ha desmead {0 be within the powers confarred by this Desd
and to be valid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power of attorney or in any cther manner (o any person
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on
the terms (including power io sub-delegate) and subject {0 any regulations which the Bank or such
Receiver (as the case may be) may think fil. Neither the Bank nor any Rsceiver will be in any way
liable or responsible fo the Borrower for any loss or Habllity arising from any act, default, omission or
misconduct on the part of any such delegate or sub-delegate.

INDEMNITIES

Enforcament costs

The Borrower shall on demand, indemnify the Bank against any cost, loss or Hability incurred by the
Bank or by any Receiver as a resull of the enforcement, protection, perfection, preservation or

atiempiad preservation of any of the security created by or pursuani to this Deed or any of the Charged
Assels,
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11.2.1

11.2.2

11.2.3

q2

121

12.1.1

12.1.2

12.4.3

122

1311

13.1.2

1313

Indemnity from Charged Assets

The Bank ard any Heceiver, altorney, agent or other person appointed by the Bank under this Deed
and the officers and amployees of the Bank and any such Receiver, altorney, agant or other person
{each an "Indemplfied Party™) shall be entitled to be indemnified out of the Charged Assets in respect
of ali costs |, liabilities and losses which may be incurred by, or made against, any of them {or by or
against any managar, agant, officer or employes for whose labiiity, act or omission any of them may
be answerable) at any fime relating to or arising out of or as a consequence of:

anything done or omitted in the exercise, or purporied exercise, of the powers contained in this Deed;
or

ary breach by the Borrower of any of s obligstions under this Deed; or

any claim made or asserted against an Indemnified Parly which wouid not have arisen if this Deed had
not been executed and which was not caussd by the gross negligence or wiliul default of the relevant
Indemnified Party.

POWER OF ATTORNEY
Power of altomey

The Borrower, by way of securily {and to secure proprietary inlerests of any delegales), rrevocably
appoints each of the Bank and any Receiver and their respective delegates severally to be s afforney
i ifs name and on s behalf:

o execuls and complete any documenis or instruments which the Bank or such Hecelver may require
for perfecting the title of the Bank o the Charged Assets or for vesting the same in the Bank, its
nominee or any purchaser;

to sign, sxecute, seal and deliver, and otherwise perfect, any further Secwity interest or document
refarred (o in clause 5.1 (Further assurance); and

otherwlse generally 1o sign, seal, exscute and deliver all deeds, agresments and other docurmants and
to do all acts and things which may be required for the full exercise of all or any of the powers conferred
on the Bank or a Receiver under this Deed or which may be deemed expadient by the Bank or &
Recelver in connection with any disposition, realisation or getting in of the Charged Assets or any part
thareof or in connection with any other exercise of any powsr under this Deed,

Ratification

The Borrower rafifies and confirms and agrees to ratify and confirm all acts and things which any
attorney pursuant to clause 12.1 (Power of attorney) shall do, or purport fo do, in the exercise of his
powers under clause 12.1 (Fower of atforney).

MIGCELLANEQUS PROVISIONS

Lontinuing security

This Deed and the obligations of the Borrower under this Deed shall;

secure the uitimate bslance of the Secured Liabilities and shall be a continuing security
notwithstanding any settlement of account or other matler whatsoever;

be In addition to, and not prejudice or affect, any present or future Collateral Instrument, Security
lnterast, right or remedy hsld by or available to the Bank: and

not merge with, or be in any way prejudiced or affected by the exisience of, any such Coliatersl
Instrument, Securily intsrest, right or remedy.
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13.2

13.3

13.3.1

13.3.2

13.4

13.8

14

14.1

4.2

Seitlernents conditional

Any setflemeant or discharge bebween the Bank and the Borrower shall be conditional on no security
of, or disposilion or payment {0, the Bank {whether by the Borower or ¢therwise) being avoided or
reduced or required to be paid away or refunded by virtue of any requirement or enactment (in each
cass whether or not having the force of law and whather relating to bankrupltoy, insolvency, liguidation,
administration or otherwise) at any time in force or by virlue of any obligation to give effect to any
preference or pricrity and the Bank shall be entitled (o recover the value or amount of any such security
or payment from the Borrower and to enforce this Deed as if such settlement or discharge had not
ooourred.

Land Registry

In respect of the Property charged by this Deed, the titls {0 which is or is {0 be registered at the Land
Registry, the Borrower:

{i} cariifies that the securily created by this Deed does not confravene any of the provisions of the
constitutional documents of the Borrower; and

{il  hereby apolies to the Land Registry for the entry of the following restriction in the Proprietorship
Register of any relevant Properly:

"Wo disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge not being & charge registered before the entry of this
ragiriction is to be registered without a written consent signed by the propristor for the time being
of the charge deted fthe date of this Deed] in favour of Handseisbanken plc referred fo in the
charges register™.

The obligation on the part of the Bank o make further advances o the Borrower under any facility or
other docurmentation issued by the Bank to the Borrower shall be deamed {0 be incorporated in this
Deed for the purpases of Section 84{1){c) of the Law of Property Act 1825, Section 489(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Regisiration Fules 2003 and Seclion 48(3) of the Land Registration Act 2002 the Bank hereby
applies to the Chief Land Registrar o enter a note of such obligation on the register of each of the
titles referred 1o in clause 13.3.1.

Mo responsibility for loss

Neither the Bank nor any Receiver shall be responsible for any loss occasioned by the timing of the
exercise of its powers under this Deed.

Mo liabiiity as morigagee in possession

Neither the Bank nor any Recelver shall be liable to account as morigages or heritable creditor in
possession in respect of all or any of the Charged Assats or be llabls for any loss on realisation or for
any negiect or default of any nature whatsoever for which a morigagee or herilable creditor in
possession may ba liable as such.

CHANGES TO THE PARTIES AND DISCLUSURE

Assignments and transfers by the Borrower

The Borrower may not assign any of its rights or ransfer any of its rights or obligations under this
Deed.

Assignments and transfers by the Bank and disclosure

The Bank may assign and transfer any of its rights and obligations under this Deed to any person or
otherwise grant an interest in them o any person.

Form of Charge fled at the Land Heglalry vnder reference M 5485
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16

7

17.1

17.2

7.3

18

19

20

21

PARTIAL INVALIDITY
i, al any time, any provision of this Deed Is or becomes illegal, invalid or unenforceable in any respect
under any law of any jurisdiction, neither the legality, validity or enforceability of the remaining

provisions nor the legality, validity or enforceability of such provisions under the law of any other
jurisdiction will in any way be affecied or Impaired.

NOTICES

Anw communication 1o be made by the Bank under or In connection with this Deed shall be made in
writing and, unless otherwise slated, may be made by fax or letter to the address of the Borrower lagt
known o the Bank

CALCULATIONS AND CERTIFICATES

Accounts

Int any litigation or arbitration proceedings arising oul of or in connection with this Deed, the entries
made In the accounts maintained by the Bank are prima facie evidence of the matiers to which they
relate.

Cartificates and determinations

Any certification or determination by the Bank under this Deed is, in the absence of manifest ervor,
conclusive evidencs of the matters o which i relales.

No set-off by the Borrowsr

All payments 1o be made by the Borrower under this Deed shall be calculated and be made without
{and free and clear of any deduction for) set-off or counterclaim.

LAW OF PROPERTY {MISCELLANEQUS PROVIEIONS: ACT 1488

For the purposas of the Law of Property (Miscellaneous Provisions) Act 1888, any provisions of each
document governing the terms of the Secured Ligbiliies and relating fo any disposition of property
shall be desmed to be incorporated in this Deed.

THIRD PARTY RIGHTS

Save as permitled in this Deed, a person who i3 not 2 party 1o this Deed has no righis under the
Cordracts (Rights of Third Parties) Aot 1898 to enforce any tarm of this Deed. This clause 19 doas not
affect any right or remady of any parson which exists or is available otherwise than pursuant to that
Act

EXECUTION AS 4 DEED

The parties agree and confirm that this Deed shall take effect as a deed notwithstanding that the Bank
may have executad this Deed under hand only.

GOVERNING LAW

This Deed and any non-confractual obligations arising out of or in connaction with it are governed by,
and construed in accordance with, English law.
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This Deed has been entered info as a deed at the date stated at the beginning of this Deed.
SIGMATORIES

Borrower

Executed as a desd

)
by the Borrower )
af:ting byéw&-d;rectorsw E}Q’M

)

o ThmEC ma &{MS

For and on beh@if of the Bank

f ‘\ %\ f% %«\W m} Efz; An Ao 5%%%,5%%

f ' ¢
Authorised Slgnatory N S o S@aw N Sl
b WE\{EM
HBUKAJ05112026/15:41:16 G LSu

Form of Charge flad at the Land Registry under referance MIX1548G
15







	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

