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-IRVINE-WHITLOCK LIMITED

DIRECTORS' REPORT '
FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present their report and the audited financial statements for the: yeer ended 31 December 2022.
Business review ‘ - A

During the year the Corﬁpany settled a disputed contractual 'obligation making a payment of £1,500,000
- excluding legal costs. The Company also disposed of its leasehold property for £1,300,000 realising a profit on
disposal of of £410,369 and novated Ieases for motor vehicles in favour of a fellow group undertaking.

Results and dividends

" The profit for the year; after taxation, amounted to £423,846 (2021 - loss £985,887).

The Directors do net recommend the payment pfe final dividend (2021 - £nil).

Future developments

The Directors anticipate that the Company will continue as a non-trading company for the foreseeable future.
Post balance sheet events

After the year end the Company settled a disputed contractual obligation for £900,000 excludlng IegaI costs.
Going concern

The financial statements have been prepared on a going concern basis as the Company's ultimate parent
undertaking, Heidelberg Materials AG (formerly HeidelbergCement AG) which indirectly owns the Company's
entire share capital, has committed to continue to support the Company for a period of no less than 12 months
from the date of approval of the financial statements, in order that it can meet its liabilities as they faII due.

The Directors have considered and satisﬁed themselves that Heidelberg Materials AG is able to make the
commitments it has made to the Company. In doing this, the Directors have noted that the ultimate. parent
undertaking, Heidelberg Materials AG, has made an assessment of identifiable risks on their global business .
activities, including the on-going impact of the Ukraine crisis, the volatility in energy and raw materials markets,
inflationary pressures, rising interest rates and the overarching impact these factors have on construction and
consumer markets, and continues to operate ona gomg concern basis. '

Thus the Directors have a reasonable expectation that the Company will be able to continue in operational
existence for the foreseeable future. and they continue to adopt the gomg concern basis of accounting in
preparing the f nancial statements.

Directors

The Directors who served during the year and up to the date of s,ignin'g'the'ﬂnancial statements were:

E A Gretton

M D Barlow

S L Willis

Dr C M Wendt (resigned 26 April 2022)
A Quilez Somolinos (appointed 26 April 2022)
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IRVINE-WHITLOCK LIMITED

DIRECTORS' REPORT (CONTINUED) .
FOR THE YEAR ENDED 31 DECEMBER 2022

Directors’ indethnity

Heidelberg Materials AG has indemnified, by means of directors' and officers' liability insurance, one or more
Directors of the Company against liability in respect of proceedings brought by third parties, subject to the
conditions set out in section 234 of the Companies Act. Such qualifying third party indemnity provision was in
force during the year and is in force as at the date of approving the Directors' Report. :

‘The articles of association also provide for the Dlrectors to be indemnifi ed by the Company subject to the
provisions of the Companles Act. .

* Disclosure of mformatlon to auditors

-

Each of the persons who are Directors at the tifne when this Directo.rs' Report is approved has confirmed that:

. ‘so far as the Director is aware, there is no relevant audit information of which the Company's auditors are ,
“unaware, and

'y the Director has taken all the steps that ought to have been taken as a Director in order to be aware of any
relevant audit information and to establish that the Company‘s auditors are aware of that information.

Independent auditors

PricewaterhouseCoopers LLP having indicated. their \)villingness to act will continue in office, as auditors of the
- Company, in accordance with section 487 of the Companies Act 2006.

. Strategic Report Exembtion

The Company has taken advantage of section 414B of the Companles Act 2006 not to prepare a Strategic
Report. : _

- This report was appréved by the board-on 27 September 2023 and signed on its behalf.
ooty F s

WF Rog,e}s
Secretary
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IRVINE-WHITLOCK LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED‘31 DECEMBER 2022

The Directors are responsible for preparmg the Directors' Report and the ﬁnancral statements in accordance with
applicable law and regulation. :

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprlsmg FRS 101 "Reduced
. Disclosure Framework", and applicable law)

Under company law the Directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period. . . '

In preparing these financial statements, the Directors are required to‘: '

. select suitable accounting policies and then. apply them consistently;
e  make judgments and accounting estimates that are reasonable and prudent;
° state whether applicable UK Accounting Standards have been followed, subject to any material departures .

disclosed and explained in the fi nancnal statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business. ¥

The Directors are resporrsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the preventlon and detection of fraud and other irregularities. .

The Directors are also responsible for keeplng adequate accounting records that are sufficient to show and
explain the Company's transactions and disciose with reasonable accuracy at any time the financial position of -
the Company and enable them to ensure that the financial statements comply with the Companies Act 2006.

The Responsibilities Statement was approved by the board on 27 September 2023 and signed on its behalf.

wwog F’gy‘o'.

" W F Rogers
Secretary
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IRVINE-WHITLOCK LIMITED

'iNDEPENDEN‘T AUDITORS"REPORT TO THE MEMBERS OF IRVINE-WHITLOCK LIMITED

Report on the-audit of the financial statements
Opinion . | |
In our oplnron Irvrne-WhrtIock Limited's f nancial statements:

s give a true and fair view of the state of the Company'’s affairs as at 31 December 2022 and of |ts profit for the

. year then ended;

e have been properly prepared in accordance with Unlted Klngdom Generally Accepted Accounting Practice
(United Kingdom Accounting- Standards |nclud|ng FRS 101 “Reduced Dlsclosure Framework”, and
applicable law); and :

e have been prepared in accordance with the requrrements of the Companles Act 2006.

We have audited the fi nancial statements, included within the Annual Report and Financial Statements (the

"Annual Report"), which comprise: the Balance Sheet as at 31 December 2022; the Statement of

Comprehensive Income and the Statement of Changes in Equity for the year then ended; and the notes to the

financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International .Standards on Audltlng (UK) (“ISAs (UK)”) and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have obtamed is
suffi crent and appropriate to provide a basis for our opinion.

Independence :

We remained independent of the Company in accordance with the ethical requurements that are relevant to our
audit of the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities i in accordance with these requrrements

Conclusions relating to going concern

. Based on the work we have performed, we have not identified any material uncertainties relating to events or
- conditions. that, individually or collectively, may cast significant doubt on the Company's ability to continue as a -
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

In audrtrng the financial statements, we have concluded that the Directors’ use of the gonng concern basis of
accounting in the preparation-of the financial statements is appropriate.

However, because not all future events or conditions can be predlcted this conclusion is not a guarantee as to
the Company's ab|I|ty to continue as a going concern.

Our responsrblhtles and the responsibilities of the Dlrectors W|th respect to going concern are described in the
relevant sectlons of this report.
’)
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IRVINE-WHITLOCK LtMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF IRVINE-WHITLOCK LIMITED

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon. The Directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audlt opinion
or, except to the extent otherwise explicitly stated in thls report, any form of assurance thereon. .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a material misstatement of the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect fo the Directors' report, we also considered whether the disclosures required by the UK Companies
Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us-also to report
certain opinions and matters as described below.

Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors'
report for the year ended 31 December 2022 is consistent with the financial statements and has been prepared
in accordance with appllcable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course.of the
- audit, we did not identify any material misstatements in the Directors' report.

Responsibilities for the financial statements and the audit

Responsnbllntles of the Directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement, the Directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view. The Directors are also responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. ) :

in preparing the financial statements, the Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as_applicable, matters related to going concern and using the going. -
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors'’ respon5|blllt|es for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will-always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures

in line with our responsibilities, outlined. above, to detect material misstatements in respect of irregularities,

_including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below.

2
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IRVINE-WHITLOCK LIMITED
\ .

" INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF IRVINE-WHITLOCK LIMITED

Based on our understanding of the Company and industry, we identified that the principal risks of non-
compliance with laws and regulations related to the Companies Act 2006 and UK tax legislation, and we
considered the extent to which non-compliance might have a material effect on the financial statements. We
evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements -
(including the risk of override of controls), and determined that the principal risks were related to posting

inappropriate journal entries and management bias in accountung estlmates Audit procedures performed by the

engagement team included: :

‘¢ Reading board minutes for evidence of breaches of regulations and reading relevant correspondence

e Identifying and testing journal entries, in particular journal entries posted with unexpected account
combinations

- e Inquiries of management in respect of any ‘known or suspected instances of non compliance with laws and
regulations and fraud

¢ Challenging management on key accounting estimates and auditing the assumptlons to supportmg third
party documentation where applicable.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that.are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resuiting from error, as fraud may involve dellberate concealment by, for
example, forgery or intentional misrepresentations, or through coIIusron

A further description of our responsibilities for the audit of the ﬁnancial statements is located on the FRC's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

" Use of this report

.This report, including the opinions, has been prepared for and only for the Companys members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the"Companies Act 2006 we are required to report to you if, in our opinion:

e we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the Company, or returns adequate for our audit have
not been received from branches not visited by us; or
certain disclosures of directors’ remuneration specified by law are not made; or

e the financial statements are not in agreement with the accounting records and returns. -

We have no exceptions to report arising from this responsibility.
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IRVINE-WHITLOCK LIMITED - .

INDEPENDEN'i' AUDITORS' REPORT TO THE MEMEERS OF IRVINE-WHITLOCK LIMITED

Entitlgment to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the Directors' were not entitled
to: take advantage of the small companies exemptlon from preparing a strateglc report. We have no exceptlons
to report arising from this responsibility.

Stnt, Co

Stuart Couch (Senior statutory auditor)
for and on behalf of PricewaterhouseCoopers LLP -
Chartered Accountants and Statutory Audltors
Bristol
28 September 2023
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IRVINE-WHITLOCK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover

Other
operating
income

Raw materials
and ‘
consumables

Other.
operating
expenses

Exceptional -
items

. Staff costs

Depreciation
and
amortisation

Operating
profit/(loss)

_Interest
payable and
similar
-expenses -

Profit/(loss)
before tax

Taxon
- profit/(loss)

Profit/(loss) '
~_for the
financial
year

Total
comprehens

- ive income
‘for the year

Discontin'd

Discontin'd

Continuing Continuing

" operations operations Total operations operations " Total
: © 2022 2022 - 2022 2021 2021 2021
Note £ B £ £ £ : £
3 - - - - 456,084 456,084

6 . 410369 410369 - - - -
; - - - (147,043)  (147,043)
5 - (46,939) (46,939) - (360,860)  (360,860)
11 - 167,840 167,840 - /336,104 336,104
7 - (21,523)  .(21,523) - (1,170,362) (1,170,362)
12 - (16,279) (16,279) - (55,222) (55,222)
- 493,468 . 493,468 - (941,299)  (941,299)
9 (84,238) (489)  (84,727) (24,895) (4,588)  (29,483)
(84,238) 492,979 408,741 (24,895)  (945,887)  (970,782)
10 - 15,105 15,105 - - (15,105) (15,105)
(84,238) 508,084 423,846  (24,895)  (960,992)  (985,887)
423,846 (985,887)

There were no recognised gains and losses for 2022 or 2021 other than those included in the statement of
comprehensive income. : ’ ) e

The notes on pages 11 to 29 form part of these financial statements.
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IRVINE-WHITLOCK LIMITED
REGISTERED NUMBER: 00870262

BALANCE SHEET _
AS AT 31 DECEMBER 2022

Fixed assets '

Tangiblé assets

Current aSsets A

Assets held for sale »
- Debtors: a’mounts falling due within one year

Creditors: amounts falllng due within one
year ' :
Net current Ilabllltles

Creditors: amounts fallmg due after more
than one year

‘Deferred taxation
Other prbvisions

" Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

Total equity

Note .

12

13

14

128,436

128,436

(14,093,078)-

15

17
18

19 .

(3,300,000)

2022 .

(13,964,642) -

(3,300,000)

. (17,264,642)

10,000
(17,274,642)

(17,264,642)

864,614
258,112

1,122,726

(13,901,679)

(15,105)
(4,920,460)

2021

46,417

46,417

(12,778,953)

(20,387) '

(4,935,565)

(17,688,488) -

110,000
(17,698,488)

(17,688,488)

The f nancial statements were approved and authorlsed for issue by the board and were sngned on |ts behalf on

27 September 2023.

~ AQuilez Somolmos
_Director

The notes on pagés 11 to 29 form part of these financial statements.
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IRVINE-WHITLOCK LIMITED

STATEMENT OF CHANGES IN EQUITY »
'FOR THE YEAR ENDED 31 DECEMBER 2022

At1 January 2021
Comprehenswe expense for the year
Loss for the year

- Tetél comprehensive expense for the year

- At 31 December 2021

| Comprehensuve income for the year B
- Profi t for the year

Total comprehensuve income fer the year

At 31 December 2022

" Calledup ~ Profit and

10,000 " (17,274,642)

“share capital loss account " Total equity
o £ £ £
10,000 (16,712‘,601_,) (16,702,601)
(985,887) . (985,887)
- (985,887) - (985,887)
10,000 (17,698,488) (17,688,488)
- 423,846 423,846
.- 423846 423,846
(17,264,642)

The notes on pages 1 1 to 29 form part of these financial statemedts.
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IRVINE-WHITLOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2022

1. Accounting policies

1.1

General information.

‘,"Irvme-WhltIock Limited (“the Company”) is a limited company mcorporated .and domiciled in the

1.2

13

United Kingdom. The address of its reglstered office and pruncrpal place of busmess is disclosed in
the Company Information.

Basns of preparatlon of f’ nancial statements
The financial statements ‘have been prepared under the hlstorlcal cost conventlon and in accordance

with the Financial Reportmg Standard 101 (FRS101) 'Reduced Dlsclosure Framework' and the
Compames Act 2006. ,

The Company’s fi nancial statements are presented in Sterllng, which is also the Compan)fs

functional currency, and all values are rounded to the nearest pound (£).

_ The principal accounting policies adopted by the Company are set out below. These policies have,

unless otherW|se stated, been consistently applied to all periods presented
Financial Reporting Standard 101 - reduced dlsclosure exemptions

The Company has taken advantage of the following disclosure exemptions under FRS 101:
. the requurements of IFRS 7 Financial Instruments Disclosures ‘

. the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements to presentv
comparative information in respect of:

- paragraph 79(a)(iv) of IAS 1;
- paragraph 73(e) of IAS 16 Property, Plant and Equnpment

. the requnrements of paragraphs 10(d), 10(f), 16 38A, 38B, 38C, 38D, 40A, 4OB 40C, 40D '
111 and 134-136 of IAS. 1 Presentation of Financial Statements - '

. the requirements of IAS 7 Statement of Cash Flows

. the requrrements of paragraphs 30 and 31 of IAS 8 Accountlng PoI|C|es Changes in

Accounting Estimates and Errors

.. the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

.. the requirements in IAS 24 Related Party Disclosures to-disclose related party transactions

. entered into between two or more members of a group, provided that any subsidiary which is a
“party to the transaction is wholly owned by such a member

"This information is included in the consolldated financial statements of Heidelberg Materials AG as at

31 December 2022 and these financial statements may be obtained from Beriiner Strasse 6,D 69120

Heldelberg, Germany
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IRVINE-WHITLOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS -

FOR THE YEAR ENDED 31 DECEMBER 2022

1.

Accounting policies (continued)

14

1.5

Going concern

The financial statements have been prepared on a going concern basis as the Company's ultimate
parent undertaking, Heidelberg Materials AG which indirectly owns the Company's entire share
capital, has committed to continue to support the Company for a period of no less than 12 months
from the date of approval of the financial statements, in order that it can meet its I|ab|||t|es as they faII
due.

The Directors have considered and satisfied themselves that Heidelberg Materials AG is able to
make the commitments it has made to the Company. In doing this, the Directors have noted that the
ultimate parent undertaking, Heidelberg Materials AG, has made an assessment of identifiable risks
on their global business activities, including the on-going impact of the Ukraine crisis, the volatility in
energy and raw materials markets, inflationary pressures, rising interest rates and the overarching
impact these factors have on constructron and consumer markets, and contmues to operate on a
going concern basus :

Thus the Directors have a reasonable expectation that the Company will be able to continue in
operational existence for the foreseeable future and they, continue to adopt the going concern basis -
of accounting in preparing the financial statements.

Revenue

The Company principally operates fixed price. contracts. If the outcome of such a contract can be
reliably measured, revenue associated with the construction contract is recognised by reference to
the stage of completion of the contract activity at year end (the percentage of completion method). .

The outcome of a construction contract can be estimated reliably when:

the total contract revenue can ‘be measured reliably .

it is probable that the economic benefits associated wuth the contract will flow to the Company;
the costs to complete the contract and the stage of completlon can be' measured reliably and;

the contract costs attributable to the contract can be clearly identified and measured rellably SO
that the actual contract costs incurred can be compared with prior estimates. »

’

When the outcome of constructron cannot be estimated reliably (principally during early stages of
contract), contract revenue is recognised only to the extent of costs incurred that are expected to be
recoverable. :

In_ applying percentage of the completion method, revenue recognised corresponds -to the total

contract revenue (as defined below) multiplied by the actual completion rate based on the proportion
of total contract costs (as defined below) incurred to date and the estimated costs to complete.

Contract revenue

" Contract revenue corresponds to the initial amount of revenue agreed in the contract
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IRVINE-WHITLOCK' LIMITED

NOTES TO THE FINANCIAL STATEMENTS -

4 1.

~ FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

1.5

Revenue (continued)

" Contract costs

Contract costs include costs that relate directly to the specific contract and costs that are attributable
to the contract activity in general and.can be allocated to the contract. Costs that relate directly to a
specific contract comprise: site labour costs (including site supervision); costs of materials used in
construction; depreciation -of equipment used on the contract; costs of design,and technical
assistance-that is directly related to the contract. :

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances
change. Any resulting increases or decreases in estimated revenues or costs are reflected in profit or
loss in the period in which the circumstances that give rise to the revision become known by
management. -In_case of fixed-price contracts, the customer pays the fixed amount based. on a
payment schedule. If the services rendered by the Company exceed the payment, a contract asset is -
recognised. If the payments exceed the services rendered, a contract liability is recognised.

_ The Company will not ‘adjust the promised amount of conS|deratlon for the effects of a significant

1.6

financing component if it expects, at contract inception, that the period between transfer of goods or
services and the receipt of payment will be one year or less.

The Company may.recognise the mcremental costs of obtaining a contract as an expense when
incurred, if the expected amortisation period is one year or less.

Financial instruments
Debt instruments at fair value through profit or loss

Debt mstruments are subsequently measured at faur value where they are financial assets held within
a business model whose objective is to sell the financial asset, and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding. Any fair value gains or losses at each reporting period is
recognised in the- profit or loss to the extent they are not part of a designated hedging relationship.
The net gain or loss recognised in the prof t or loss mcludes any dividend or interest earned on the
financial asset:

In addition financial assets where the contractual terms of the financial asset do not give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding are also subsequently measured at fair value '

Debt instruments at amortised cost

Debt instruments are subsequently measured at amortised cost where they are financial assets held
within a business model whose objective is to hold financial assets in order to collect contractual cash

- flows, and the contractual terms of the financial asset give rise on specified dates to cash flows that

are solely payments of principal and interest on the principal amount outstanding. Amortised cost is
calculated using the effective interest method and represents the amount measured at initial
recognition less repayments of principal plus the cumulative amortisation using the effective interest
method .of ‘any difference between the initial amount and the maturity amount adjusted for any loss
allowance.

Page 13



IRVINE-WHITLOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

" Accounting policies (continued)

" “1.6 Financial instruments (continued)

Impairment of financial assets

The Company recognises a loss allowance for expected credit losses (ECL) on investments in debt
instruments that are-measured at amortised cost. The amount of expected credit losses is updated at
each reporting date to reflect changes in credit risk since initial recognltlon of the respective fi nanmal
instrument. . :

The Company always recognises lifetime ECL for trade receivables and amounts due on contracts
with customers. The expected credit losses on these financial assets are estimated based on the
Company's historical credit loss experience, adjusted for factors that are specific to the debtors,
general economic conditions and an assessiment of both the current as well as the forecast direction
of conditions at the reporting date, including time value of money where appropriate. Lifetime ECL
represents the expected credit losses that will result from all possible default events over the
expected life of a financial mstrument

The ECL required for other debt instruments is determined using a three stage model.-

« At the initial recognition of the financial asset an expected credit loss provision is recorded for the
twelve month period following the reporting date. Any interest revenue is caIculated on the gross
carrylng amount of the fi nanC|aI asset. :

« If the credit risk of that ﬁnanc:al instrument has increased significantly since initial recognition, a
loss allowance for full lifetime expected credit losses is recorded. Any interest revenue is calculated
on the gross carrying amount of the financial asset. Should the significant increase in credit risk
reverse within subsequent reporting periods then the expected credit losses on the financial
instrument revert to being measured based on an amount equal to the twelve month expected credit
losses. : ' '

« If objective evidence of impairment exists, a loss allowance for full lifetime expected credit losses is
recogmsed Any interest revenue is calculated on the net carrylng amount of the financial asset.

Financial liabilities

Financial liabilities are initially measured at fair value and, in the case of loans and, borrowing and
payables, net of directly attnbutable transaction costs.

The subsequent measurement of financial liabilities depends on their classification, as described
below:

Fair value through profit or loss

Financial liabilities are classified as at fair \'laluethrough profit or loss, when the financial liability is
held for trading, or is designated as at fair value through profit or loss. This designation may be made

" if such designation eliminates or significantly reduces a measurement or recognition inconsistency -

that would otherwise arise, or the financial liability forms part of a group of financial instruments which
is managed and its performance is evaluated on a fair value basis, or. the financial liability forms part
of a contract containing one or more embedded dérivatives, and IFRS 9 permits the entire combined
contract to be designated as at fair value through profit or loss. Any gains or losses arising on
changes in fair value are recognised in profit or Ioss to the extent that they are not part of a
desngnated hedging relatlonshlp :

. - 4 - o . Page 14



IRVINE-WHITLOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

1.6

1.7

' Accounting policies (continued) —_ o

Financial instruments (continued)
At amortised cost

Financial liabilities which are neither contingent consideration of an acquirer in a business
combination, held for trading, nor designated as at fair value through profit or loss are subsequently
measured at amortised cost using the effective interest method. This is a method of calculating the
amortised cost of'a financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated futuré cash payments through the
expected life of the financial I|ab|||ty, or where appropriate a shorter penod to the amortised cost of a
financial liability. -

Offsetting of financial instruments -

Financial assets and financial liabilities are offset and the net amount is reported if there isa currently
enforceable Iegal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities sumultaneously

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical - cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operatlng in the manner mtended by management. 5

At each reporting date the Company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the Company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.

Depreciation .is charged so as to allocate the cost of assets less their resndual value over their

estlmated useful lives on the followmg bases:

Motor vehicles . - 25%on reducing balance

The carrying. values of tang|ble fixed assets are reviewed for |mpa|rment when events or changes in
circumstances mducate the carrying value may not be recoverable. :
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IRVINE-WHITLOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. Accounting policies (continued)

18

1.9

Pensioné
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a

pension plan under which the Company pays fixed ‘contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contrlbutlons are recognised as an expense in profit or loss when they fall due. Amounts not paid

are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in rndependently administered funds '

Provisions for liabilities

Provisions are made where an event has taken place that gl\/es the Company a legal or constructive
obligation that probably requires settlement by a transfer of economlc benefit, and.a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of Comprehensive Income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Balance Sheet date of the expendlture required to settle the obligation, -taking into account relevant
risks and uncertainties. o

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.'

1.10 Current and deferred taxation

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities, based on tax rates and laws that are enacted or substantlvely enacted by

the Balance Sheet date.

Deferred income tax is recognised on all temporary differences arising between the tax bases. of
assets and liabilites and their ‘carrying amounts in the financial statements with the following
exception: .

- When the'deferred tax Iiability arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and at the time of the transaction, affects nelther the
accounting profit nor taxable profit or loss."

However, for taxable temporary differences associated with investment in subsidiaries, branches and
associates, and interests in joint ventures, a deferred tax liability shall be recognlsed in accordance
with IAS 12.39.

Deferred income tax assets are recognised only to the extent that it is probable that taxable profit will
be available against which the deductible temporary drfferences carried forward tax credits or tax
losses can be utlhsed

Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates
that are expected to apply when the related asset is realised or liability is settled, based on tax rates

and laws enacted or substantively enacted at the Balance Sheet date.
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IRVINE-WHITLOCK LIMITED

' NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Rt

'Accounting policies (continued)

1.10 Current and deferred taxation (continued)

The carrying amount of deferred income tax assets is reviewed at each Balance Sheet date.
Deferred income tax assets and liabilities are offset, only if a legally enforcement right exists to set off
current tax assets against current tax liabilities, the deferred income taxes relate to the same taxation

_ authority and that authority permits the company to make a single net payment.

Income. tax is charged or credited to other comprehensive income if it relates to items that are
charged or credited to other comprehensive income. Similarly, income tax is charged or credited
directly to equity if it relates to items that are credited or charged directly to equity. OtherW|se income
tax is recognised in the Statement ‘of Comprehensive Income. .

1 11 Exceptlonal ltems

<',

The Company- presents as exceptional items those material items of income and expense which
because of the- nature and expected infrequency of the events giving rise to them, merit separate
presentation to allow shareholders to understand better the elements of financial performance in the
year, so as to facilitate companson wnth prior period and to assess better trends in financial
performance.

© 1.12 Leases

The Company assesses whether a contract is or contains a lease, at inception of a contract. The
Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
agreements in which it is the lessee, except for short-term leases (defined as leases with a lease
term of 12 months or less) and leases of low- value -assets. For these leases, the Company
recognises the lease payments as an operating expense on a straight-line basis over the term of the

"lease unless another systematic basis is more representative of the time pattern in which economic

benefits from the leased asset are consumed. Leases for quarries do not fall within the scope of
IFRS 16. These leases are considered pendlng transactions and the expenses are recognised in the

- material costs in the period in Wthh they arise.

The lease I|ab|I|ty is initially measured at the present value of the lease payments that are not paid at
the . commencement date, discounted by using the rate implicit in the lease. If this rate cannot be
readily determined, the Company uses its incremental borrowing rate.” The mterest rates were
ca|culated on the basis of the remammg term of the leases.

Lease payments included in the measurement of the lease liability comprise:
« fixed lease payments (including in-substance fixed payments), less any lease incentives;

. «'variable lease payments that depend on an mdex or raté, initially. measured using the index or rate

at the commencement date;
» the amount expected to be payable by the lessee under residual value guarantees;
« the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;

. and

 payments of penalties for termmatmg the lease, if the Iease term reflects the exercise of an option
to terminate the lease.

The lease liability is included in 'Creditors' on the Balance Sheet. The lease liability is subsequently
measured by increasing the carrying amount to reflect interest on. the lease liability (using the
effective interest method) and by reducing the carrying amount to reflect the lease payments made.

A - The Company remeasures the lease liability (and makes a correspondlng adjustment to the related .

right-of-use asset) whenever:

* the lease term has changed or there is a change in the assessment of the exercise of a purchase
option, in which case the Iease'liability is remeasured by discounting the revised discount rate:
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IRVINE-WHITLOCK LIMITED

NOTES TO THE EINANCIAL- STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

Accounting policiﬂes (continued)

1.12 Leases (continded)

« the lease oayments change due to changes in an index or rate or a change in expected payment

_under a guaranteed residual value, in which case the lease liability is remeasured by discounting the

revised lease payments using the initial discount rate (unless the lease payments change is due to a
change in a floating interest rate, in which case a revised discount rate is used).
« a lease contract is modified and the lease modification is not accounted for as a separate lease, in
which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate : .

The right-of-use assets comprise the inital measurement of the corresponding Iease |IabI|Ity lease
payment made at or before the commencement day and any initial direct costs. They are
subsequently measured at cost Iess accumulated depreciation and |mpa|rment losses. '

Whenever the Company incurs an obllgatron for costs to dismantle and remove a leased asset,
restore the site on which it is located or restore the underlying asset to the condition required by the
terms and conditions of the lease, a provision is recognised and measured under IAS 37. The costs
are included in the related right-of-use asset, unless those costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the
underlying asset. If a lease transfers ownership of the underlying -asset or the cost of.the right-of-use
asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset
is depreciated over the useful "life of the underlying asset. The depreciation starts at the
commencement date of the lease. The right-of-use assets are included in the Tangrble Fixed Assets
in the Balance Sheet

" The Company applies IAS 36 to determine whether a nght—of—use asset is impaired and accounts for

any identified impairment loss in Exceptlonal Iltems.

"Variable rents that do not depend on an index or rate are not included in the measurement of the

lease liability and the right-of-use asset. The related payments are recognised as an expense in the
period in whlch the event or-condition that triggers those payments occurs and ‘are included in profit
or loss. A .

As a practical expedient, IFRS 16 permits a lesseeé not to separate non-lease components, and
instead account for any lease and associated non-lease components as a single arrangement The
Company has not used this practical expedient. .

Judgments in applying accounting policies and key sources of ,e'stimation-uncertainty o
Estimation of contract completion

Management estimates the stage of completion and the outcome of a contract based uponA the -
assessment performed by the contract team including the quantity surveyors.

Assessment of litigation provisions
. Management makes an assessment of the Iltlgatlon provrsron required where it is probable that a legal or

constructive obligation exists that will result in a settiement. The assessment is determined based upon
advice obtained from external legal advisors and quantity surveyors. ,
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IRVINE-WHITLOCK LIMITED ' -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3. Turnover

An analysis of turnover by class of business is as follows:

Revenue from building contracts

All turnover arose within the United Kingdom.

Timing of revenue recognition:

Goods and services transferred over time

Discontin'd

Discontin'd
operations operations
T 2022 2021
£ £
- 456,084
Discontin'd ‘Disoontin'd
operations operations
N 2022 2021
- 456,084

The Company applies the practical expedient in paragraph 121 of IFRS 15 and does not disclose
information about remaining performance obllgatlons that have orlglnal expected durations of one year or

less.

" The amount of revenue recognised in 2022 from performance obllgatlons satlsf ed (or partlally satisfi ied)

in previous years is £n|I

The amount of revenue recognised |n 2021 that was included in the contract liability balance at the

beginning of the year is £nil.

~ 4. Auditors’ remuneration

Fees for audit services have been borne by other group under’(aklngs It is not practlcable to ascertam

what proportlon of such fees relates to the Company.

5. 'Other operating expenses‘

Selling and administrative expenses
Expenses for third perty repairs and services
Rental andsleasing expenses

Other expenses

Discontin'd ' Discontin'd’
operations - operations
2022 2021

- £ £

40,404 91,729

. - 17,279

" 6,535 56,558

- 195,294

46,939 360,860
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IRVINE-WHITLOCK LIMITED

‘NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2022
6. Other operating ihcbmé .

" Discontin'd ‘Discontin'd
operations operations

2022 - 2021
. £ . £
Profit on disposal of ésset held for sale . , . 410,369 ' -

7. Employees
Staff costs, includihg Directors' remune‘ration, were as follows:

Discontin'd Discontin'd
' operations operations

2022 2021

_ | - £ K

- Wages and salaries 1 . - - 14,560 1,029,052
~ Social security costs : - o 3,973 69,671
~ Cost of defined contribution scheme S . o 2,990 71,639

. -21,823 1,170,362

'fhe avérage mohthly number of employees, including the Directors, 'durin_g the year was aé follows:

2022 2021

_ " No. , No.

* Office and management A o o ‘ S -  7
Site Op_era'tives S : o ) - - ] 8
o - . 15
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IRVINE-WHITLOCK LIMITED

A}

NOTES TO THE FINANCIA_L STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8. . Directors' remuneration

Discontin'd Discontih'd
operations operations

2022 2021

£ ) £

'Direct.ors.'. emolumehts‘ - - 76,798

Compensation for loss of office T T S 307,656
T o , - 384,454

* The highest péid Director recéived remuneration of £nil (2021 - £76,798).
Co‘mpensati'on for loss of office amoUn,ted to £nil (2021 - £307,656).

The Directors of the Company are also directors of a number of the group's fellow subsidiaries. The
Directors received total remuneration of £1,610,295 (2021 - £1,873,146), which was paid by various
fellow subsidiaries. The Directors do not believe that it is practicable to apportion this amount between
- their services as Directors of the Company and their services as directors of fellow subsidiary companies.

9. Interest payable and similar gxbenses

- ' Continuing Discontin'd Continuing Discontin'd

operations operations operations operations

2022 2022 ‘ 2021 - 2021

- ; . £ . . £ - £ : £
Interest on lease liabilities S - 489 S 1,094
Other interest payable ‘ 84,238 - 24895 . 3,494

. 84,238 ' - 489 24,895 4,588
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IRVINE-WHITLOCK LIMITED - -

~ NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10. Taxatlon

éurrent UK corporation tax on proﬁts/loésés for the year
" Total current tax -
Deferred tax -

Origination and reversal of timing differences -
Changes to tax rates A
~Deferred tax asset not provided
Adjustménts in respect of previous periods

Total deferred tax

‘Taxation on proﬁtl!oss on ordinary activities

Reconciliation of the tax charge for the year -

2021

2022
£ £
(964) - 48736
- (8,071)
- (25,560)
(14,141) -
(15,105) 15,105
- (15,105) - 15,105

Thé'.tax assessed for the year is lower than (2021 - higher than) the standard rate of corporation tax in -
the UK of 19% (2021 - 19%). The differences are explained below:

Discontin‘&

Continuing Continuing Discontin'd

operations operations . operations ‘operations

2022 - 2022 2021 2021
. . £ £ £ £

Profit/(loss) on ordinary-activities before tax - (75,758) 484,499 (24,895) (945,887)
"Profit/(loss) on ordinary activities multiplied by o ' : '

~ standard rate of corporation tax in the UK of : :

19% (2021 - 19%) L - (14,394) 92,055 (4,730) (179,719)
Effects of: o ' ) _ .

~ Expenses not deductible for tax purposes - R - 1,495 .
Changes to tax rates ' - (231) - - 3,625
Deferred tax asset not provided - - - (25,560)
Adjustments to tax charge in respect of prior :

periods ' : - -(14,141) - -

. Capital gains - 242,246 - -
Book profit on chargeable assets - (89,450) - -
Group relief ‘ i 55,702 - (245,584) 11,364 215,264
Transfer pricing adjustments : . (41,308) Co- (6,634) -

- . (15,105) - 15,105

Totél tax charge for the year
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IRVINE:WHITLOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS | ‘
FOR THE YEAR ENDED 31 DECEMBER 2022

" 10.

1.

42

Taxation (continued)
Change in corporation tax rate

The main rate of corporation tax increased from 19% to 25% on 1 April 2023. '

Exceptional items

Discontin'd Discontin'd
operations operations

2022 2021
£ £
Litigation cost reversal | S ) _ : (111,276) ..(2,536,104)

Restructuring (cost reversal)/charge -~ - R (56,564). 2,200,000 .

(167,840) . (336,104)

A net Iltlgatlon cost reversal of £111 276 (2021 - £2,536,104) was recogmsed in relatlon to ongoing
‘ contract obligations:

A restructuring cost reversal of £56,564 (2021 charge - £2, 200 000) was recognised in relatlon to
redundancnes where the affected employees had been notified. .

Tangible fixed assets

Motor
vehicles
£
At January 2022 o o - , 140,641
Disposals - . : : . A . : ‘ . (140 641)
' At31December 2022 S o S -
A1 January 2022 ' ' ‘ N . 94224
Charge for the year on rlght-of-use assefs : _ . ‘ 16,279
Dlsposals oo _ A o (110,503)
~ At 31 December 2022 A - o o -
Net book value : . A
At 31 December 2022 . o .
At 31 December 2021, , - S S 46417
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IRVINE-WHITLOCK LIMITED

* NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2022

.~ 12, Tangible fixed assets (continued) .

The net book value of owned and leased assets included as "Tangible fixed assets" in the Balance Sheet '

is as follows: ‘
2022 2021.
£ o £
. Tangible fixed assets owned _ : - - .- A -
Right-of-use tangible fixed assets _ R _ . ' o .- . 48417 -
- 46,417
information about right-of-use assets is summarised below:
" Net book value
2022 2021
o , £ £
Motor vehicles S ) ‘ - 46,417
- 46417
" Depreciation charge for the year ended
- 2022 - 2021
, . £ £
~ Motor vehicles: o 3 .A . 16279 - 46,828

16,279 46,828

. During the year the Company novated leases in favour of a fellow group undertaking. -
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IRVINE-WHITLOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2022

13,

Debtors: amounts falling due within one year

‘2022 - - 2021

£ £

: Prepayménts and accrued income - ' ' | B o o 1,539 - 7,371
-Contract'assets _ ' : _ 126,897 ' 250,741
128,436 258,112

‘Contract assets balance are made up of retentions and work in progress relating to ongoing contracts for

which the Company is conditionally entitled to future consideration and which it expects to collect.

Afnounts falling due after more than one year included above are:

2022

, 2021

Contract retentions ‘ : e 126,897

£ £
Contract assets- .~ : : | . 126,897 . 250,741
Contract assets comprise: . ,
- 2022 - 2021
. P _ £
Recorded contract turnover - . - . . . 7,>84v8,947 _14,176,644
Less: payments repeiVed on account _ ' . o (7,722,050) (13,925,903)
Total A . _ , 126,897 250,741
Construction contracts ,
In respect of long térm construction contracts in progréss at the balance sheet date:
' 2022 2021
. ' . ‘ . £ . o
“Contract costs incurred to date . ' '~ 7,840,109 14,932,008
250,741
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" IRVIN E-WHITLOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS . ,
" FOR THE YEAR ENDED 31 DECEMBER 2022 '

T 14,

~ 15.

Creditors: Amounts falling due within one year

S 2022 2021

, A ‘ £ £
Amounfs owed to group undertakings o , ' 14,081,980 13,654,387:
Other taxation and social security - : ' , ' ' - 8,360
Obligations under finance lease and h|re purchase contracts : - 24,526

Other creditors and accruals . : 11,098 . 214,406

14,093,078 13,901 ,679

IncIuded within amounts owed to groﬁp undertéknngs is .an amount of £3, 543 623 (2021 - £4,838,758)
which is unsecured, repayable on demand and accrues interest at SONIA + 0.35% (2021 - overnlght
GBP LIBOR +0.4%). GBP LIBOR was replaced by SONIA on 1 January 2022.

Other amounts owed to group undertakmgs are unsecured, mterest free and repayable on demand.

Creditors: Amounts faliin_g due after more than one year

2022 - 2021

£ £

Lease liabilies - : ' ‘ _ - 20,387
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IRVINE-WHITLOCK LIMITED.

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

16.

17

Leases

Company as a lessee |,

"~ The Company leases motor vehicles.’

Lease liabilities are due as follows:

Not later than one year .
Between one year and five years

2021

2022
£ £
- 124,526
- 20,387
- 44,913

The following amounts in respect of Ieasés, where the C.ompany' is a lessee, have been recognised in "

_profit or loss:

. Interest expense on lease liabilities

Deferred taxation

At beginniné of year

- Charged to profit or loss

At end of year

7 .

The deferred tax liability is made up as follows:

Accelerated capital allowances

Discontin'd Discontin'd

During the year the Company novated leases in favour of a ‘fellowgroup undertaking.

" operations operations*
2022 2021
£ £
489 1,094

12022
£

(15,105)
15,105

12022 2021

£ £
- (15,105)
- © (15,105)

Deferred tax has been recognised at 25% (2021 - 25%), being the enacted main rate of corporation tax at
the balance sheet date on which the deferred tax liability is expected to be settled (2021 - a potential

deferred tax asset of £15,105 was not recognised).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

18,

19.

20.

ther provisions

~ Restructure Litigation -
~ provisions  provisions . Total

£ £ £
At 1 January 2022 - . 56,564 4,863,896 4,920,466
Charged to profit or Ioss. A (56,564) - ' (56,564)
Utilised in year ' ’ : o - (1,563,896) (1,563,896)
At 31 December 2022 : o - 3,300,000 3,300,000

Restructure prowsuons
The restructuring provision related to redundancy costs where the affected employees had been notifi ed

Litigation provisions’

. Provisions have been recognlsed in relation to ongoing litigation, WhICh are expected to be resolved

within.1 - 10 years.

Called up share capital

2022 2021 .
£ - £
- Allotted, called up and fuIIy pa:d . )
10,000 (2021 -10,000) ordinary shares of £1 each -10,000 . 10,000 -

The Compahy has no authofised share capital limit.

Contingent liabilities -

The Cempany has received notifications of potential' product defects. No formal claims have been
received and therefore no assessment has been performed to determine -accountability, although it is

possible a liability may arise. Accordingly, no provision for any liabilities has been made in these financial

statements. It has been estimated that, if claims were successful, the liability could be in the region ‘of
£2,000,000 as at 31 December 2022 (2021: £2,000,000).

The Company has been notified of a number of claims from former employees in relation to alleged health
relates issues. The Directors do not consider it probable that an outflow of economic resources will be
required to settle the obllgat|on nor can the amount of any obllgatlon be measured W|th sufficient rellablllty
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FOR THE YEAR ENDED 31 DECEMBER 2022

21.

22,

23.

;
Related party transactions
The Company has taken advantagé of the exemption under paragraph 8(k) of FRS 101 not to disclose .

transactions with wholly owned subsidiaries in the group headed by Heidelberg Materials AG. Balances
outstanding at 31 December with related parties, are as follows: :

2022 - . 2021

_ - £ £

Amounts owed:to direct parent undertaking ' (2,554,760) (2,554,760)
Amounts owed to fellow subsidiary undertakings (7,983,597) (6,260,869)

- Amounts owed to ultimate parent undertaking ) ‘ © (3,543,623) (4,838,758)

. (14,081,980) (13,654,387)

"Post balance sheét events

After the year end the Company settled a disputed contractual obligation for £900 000 excludlng |egal
costs

Ultimaté parent undertaking and cbntrolling party
The Company's immediate parent undertaking is Hanson Packed Products lelted a company reglstered

in England and Wales. The Company's ultimate parent undertaking is Heidelberg Materials AG, a
company registered in Germany. The largest and smallest group in which the results of the Company are

- consolidated is that headed by Heidelberg Materials AG. Copies of the consolidated financial statements

of Heidelberg Materials AG may be obtained from Berliner Strasse 6, D 69120 Heidelberg, Germany.
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