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A.E. Bullock Limited

Balance Sheet
As at 31 March 2025

Fixed assets
Tangible assels
Investment properties

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: amounts falling due within

one year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Capital redemption reserve
Profit and loss reserves

Total equity

2025
Notes £ £
3 827
4 12,138,930
12,139,757
5 181,883
1,000,000
795,368
1,977,251
6 (333,710)
1,643,541
13,783,298
(655,897)
13,127,401
7 5,000
8 4,578,680
43,802
8,499,919

13,127,401

2024

£ £

1,034

11,758,589

11,759,623
175,925
1,000,000
968,475
2,144,400
(386,338)

1,758,062

13,517,685

(782,805)

12,734,880

5,000

4,801,202

43,802

7,884,876

12,734,880

The directors of the company have elected not to include a copy of the profit and loss acceunt within the financial

statements.

For the financial year ended 31 March 2025 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.
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A.E. Bullock Limited

Balance Sheet (Continued)
As at 31 March 2025

The financial statements were approved by the board of directors and authorised for issue on 3 November 2025 and
are signed on its behalf by:

P A Bullock
Director

Company Registration No. 00880819
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A.E. Bullock Limited

Notes to the Financial Statements
For the year ended 31 March 2025

1.1

1.2

1.3

1.4

Accounting policies

Company information
AE. Bullock Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 29 Mill Lane, Welwyn, Hertfordshire, ALG SELU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 *The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, maodified to include the
revaluation of freehold properties and to include investment properties at fair value. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus
the director continues to adopt the going concern basis of accounting in preparing the financial
statements.

Having made enquiries, the Director has concluded that there is a reasonable expectation that the
company has adegquate resources to continue in operational existence for at least 12 months from the
date of signing of these financial statements. The company therefore continues to adopt the going
concern basis in preparing its financial statements.

Turnover
Turnover represents rental income receivable from investment properties owned by the company. All turnover
arose in the UK.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as toe write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & equipment 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

In accordance with FRS 102, no depreciation or amortisation is provided in respect of freehold or leasehold
investment properties. The properties are carried at a revalued amount, being their fair value at the date of
revaluation. Revaluations shall be made with sufficient regularity to ensure that the carrying amount does not
differ materially from that which would be determined using fair value at the end of the reporting period.
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A.E. Bullock Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2025

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised
at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured
at fair value at the reporting end date. Changes in fair value are recognised in profit or loss.

Impairment of fixed assets

At each reporting end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recaverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of
the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease,

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been recognised for the asset prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is
carried in at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation
increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the previsions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party 1o the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

The company only has basic financial instruments measured at amortised cost, with no financial instruments
classified as other, or basic financial instruments measured at fair value.
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A.E. Bullock Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2025

1.9

1.10

Accounting policies (Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of fransaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are
attributable to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employee benefits

The costs of shart-term employee benefits are recognised as a liability and an expense.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number
Total 2 2
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A.E. Bullock Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2025

3 Tangible fixed assets

Cost
At 1 April 2024 and 31 March 2025

Depreciation and impairment
At 1 April 2024
Depreciation charged in the year

At 31 March 2025

Carrying amount
At 31 March 2025

At 31 March 2024

4 Investment property

Fair value
At 1 April 2024
Additions

At 31 March 2025

Investment properties are valued by the directors on a regular basis and at an cpen market value.

The histeric cost equivalent net book value of the properties is £6,816,106 (2024: £6,435,765).

5 Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

2025
£

51,000
130,670
213

Plant and
machinery

etc
£

30,197
29,163
207

29,370

827

1,034

2025
£

11,758,589
380,341

12,138,930

2024
£

45,606
101,967
28,383

181,883

175,925
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A.E. Bullock Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2025

6 Creditors: amounts falling due within one year

2025 2024
£ £
Trade creditors - 30,038
Corporation tax 128,214 113,376
Other taxation and social security 5,694 -
Other creditors 188,522 152,180
Accruals and deferred income 11,280 90,764
333,710 386,338
7 Called up share capital
2025 2024 2025 2024
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 5,000 5,000 5,000 5,000
8 Revaluation reserve
2025 2024
£ £
At beginning of year 4,717,395 4,801,202
Deferred tax on revaluation of tangible assets - (83,807)

At end of year 4,717,395 4,717,385

g Related party transactions

Transactions with related parties
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A.E. Bullock Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2025

10

Related party transactions (Continued)

Included within other debters and other creditors are the following amounts owed to/from the directors:
- £454 {2024: £7,554) due from D B Bullock
- £349 {2024: £6,847) due to P A Bullock

Included in other debtors are the following balances due from Trusts, in which directors are settlors:

- £70,502 (2024: £48,994) due from Christopher Bullock Settlement Trust
- £59,993 (2024: £38,502) due to Paul Derek Bullock Settlement Trust

The outstanding balances were repaid following the year end.
Included in other creditors are the following balances due to Trusts, in which directors are settlors:

- £38.027 (2024: £44,348) due to Derek Brian Bullock Settlement Trust
- £46.449 (2024: £51,703) due to Patricia Ann Bullack Settlement Trust

During the year, the company received invoices totalling £174,825 (2024: £22,732) from C.M. Bullock
Construction LLP, an LLP controlled by C B Bullock, a director of the company. There was no cutstanding
balance at the year end. All transactions were cn an arm's length basis.

Control

Per the directors, there is no ultimate controlling party.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



