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Report of the directors

The directors present their report and the financial statements of the company for the year ended
31 March 2009.

Principal activities and business review

The principal activity of the company during the year was that of the provision of roofing and cladding
services.

The key performance indicators of the business are tumover, gross profit margin and operating profit
margin. These are discussed below:

The turnover level of £11.85m is down 11.3% on last year (2007 - £13.35m). This is primarily due to
differences in the size and nature of the contracts that the company undertcok. The directors are satisfied
with the turnover level and feel this shows the company is still winning a healthy share of work within the
industry.

The company's gross profit margin was 23.4% (2008 - 16.6%) {calculated using gross profit over cost of
sales). The key contributor to this rise is the increased levels of profitability caused by certain contracts
with higher than average margins during the year.

Operating profit margin was 3.2 % (2008 - 0.14%) (calculated using operating profit over cost of sales).
The directors are confident that the performance for the year ended 31 March 2009 can be maintained
into the future.

The key risks faced by the business are competition from other firms in the industty and the uncertainty
of turnover due to the contractual nature of the business. The company has a healthy order book for the
year ending 31 March 2010 and the directors fully expect the company to remain profitable for the
foreseeable future.

Results and dividends

The profit for the year, after taxation, amounted to £213,289 (2008: £15,328). The directors have not
recommended a dividend.

Financial risk management objectives and policies

The company's principal financial instruments comptise a bank overdraft, bank loans, hire purchase ;
contracts and cash. The main purpose of these financial instruments is to raise finance for the company's i
operations. The company has various other financial instruments such as trade debtors and trade

creditors, which arise directly from its operations. The company does not enter into derivative

transactions.

Tt is, and has been throughout the period under review, the company's policy that no trading in financial
instruments shall be undertaken. The main risks arising from the company's financial instruments are
interest rate risk, liquidity risk, and credit risk. The board reviews and agrees policies for managing cach
of these risks and they are summarised below.

Interest rate risk

The company's exposure to market risk for changes in interest rates relates prnmarily to the company's
bank overdraft facility. The company finances specific plant acquisitions via hire purchases contracts or
loans secured specifically on the assets being acquired.
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The bank overdraft facility is at a floating rate. Hire purchase contracts, finance leases and the bank loan
are at fixed rates.

Liquidity risk

The company's objective is to maintain a balance between continuity of funding and flexibility through the
use of overdrafts, bank loans and hire purchase contracts.

Credit risk

The company trades with only recognised, creditworthy third parties. It is the company policy that all
customets who wish to trade on credit terms are subject to credit vetting procedures. In additon,
receivable balances are monitored on an ongoing basis with the result that the company's exposure to bad
debts is not significant.

Directors
The directors who served the company during the year were as follows:

P T Shatrkey

E T Sharkey

N M Heath

K P Sharkey (appointed 14 April 2008)

Directors’ responsibilities

The directors are responsible for preparing the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice). The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing these financial statements, the directors are
requited to:

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 1985. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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Directors' responsibilities (continued)
In so far as the directors are aware:

- thereis no relevant audit information of which the company's auditor is unaware; and

- the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditor is aware of that informaton.

Auditor

A resolution to re-appoint Grant Thornton UK LLP as auditor for the ensuing year will be proposed at
the annual general meeting in accordance with section 489 of the Companies Act 2006.

BY ORDER OF THE BOARD

K P Sharkey
Secretary

Date: (1 Jp/b)&y




° Grant Thornton

Report of the independent auditor to the members of
Sharkey & Co Limited

We have audited the financial statements of Sharkey & Co Limited for the year ended 31 March 2009
which comprise the principal accounting policies, the profit and loss account, the balance sheet, the cash
flow statement, and notes 1 to 26. These financial statements have been prepared under the accounting
polictes set out therein.

This report is made solely to the company's members, as a body, in accordance with Section 235 of the
Companies Act 1985. Our audit work has been undertaken so that we might state to the company's
members those matters we ate required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions
we have formed.

Respective responsibilities of directors and auditor

The directors' responsibilities for preparing the Report of the Directors and the financial statements in
accordance with United Kingdom law and Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) are set out in the statement of directors' responsibilities.

Obur responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are
propetly prepared in accordance with the Companies Act 1985. We also report to you whether in our
opinion the information given in the Report of the Directors is consistent with the financial statements.

In addition we report to you if, in our opinion, the company has not kept proper accounting records, if we
have not received all the information and explanations we require for our audit, or if information specified
by law regarding directors' remuneration and other transactions is not disclosed.

We read the Repott of the Directors and consider the implications for our report if we become aware of
any apparent misstaternents within it.




Report of the independent auditor to the members of
Shatrkey & Co Limited (continued)

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued
by the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements, It also includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company's circumstances, consistently applied and
adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from materal misstatement, whether caused by fraud or other irregulanty or
error. In forming our opinion we also evaluated the overall adequacy of the presentation of information in
the financial statements.

Opinion
In our opinion:

- the financial statements give a true and fair view, in accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 31 March 2009 and of its
profit for the year then ended;

- the financial statements have been propetly prepared in accordance with the Companies Act 1985;
and

- the information given in the Report of the Directors is consistent with the financial statements.

lrod Thomto~ U L/

GRANT THORNTON UK LLP
REGISTERED AUDITOR
CHARTERED ACCOUNTANTS
BIRMINGHAM

Date: 3 A\sw't 20N
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Principal accounting policies

Basls of accounting

The financial statetnents have been prepared in accordance with applicable United Kingdom accounting
standards and under the historical cost convention.

The principal accounting policies are set out below and remain unchanged from the previous year.
Turnover

Turnover is the toral amount receivable by the Company in the ordinary course of business for work
executed and services provided, excluding VAT and including the value of work done during the year but
not invoiced.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows:

Plant & machinery - 15% reducing balance
Office fixtures & fittings - 20% reducing balance
Motor vehicles - 25% straight line
Computer equipment - 25% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Work in progress

Work in progress is valued on the basis of direct costs incurred. The attributable profit on long term
contracts is recognised once their outcome can be assessed with reasonable certainty. The profit
recognised reflects the proportion of work completed to date on the project.

Costs associated with long term contracts are included in stock to the extent that they cannot be matched
with contract wotk accounted for as turnover. Long term contract balances included in stocks are stated at
cost after provision has been made for any foreseeable losses and the deduction of applicable amounts
invoiced on account.

Payments on account are included in creditors to the extent that they are in excess of amounts matched
with turnover and amounts offset against long term contract balances.

Full provision is made for losses on all contracts in the year in which the loss is first foreseen.
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Leased assets

Assets held under finance leases and hire purchase agreements ate capitalised in the balance sheet and
depreciated over their useful economic lives. The capital element of the future payments is treated as a
liability and the interest is charged to the profit and loss account on a straight line basis.

Operating lease agreements

Rentals applicable to operating leases where substantially ail of the benefits and risks of ownership remain
with the lessor are charged against profits on a straight line basis over the period of the lease.

Pension costs

The company operates a defined contribution pension scheme for employees. The assets of the scheme
are held separately from those of the company. The annual contributions payable are charged to the profit
and loss account.

Deforred taxation

Deferred tax is recognised on all dming differences where the transactions or events that give the
company an obligation to pay more or less tax in the future, have occurred by the balance sheet date.
Deferred tax assets are recognised when it is more likely than not they will be recovered. Deferred tax is
measured using rates of tax that have been enacted or substantively enacted by the balance sheet date.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrurnent is any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial liabilities, Financial liabilities
are presented as such in the balance sheet. Finance costs and gains or losses relating to financial liabilites
are included in the profit and loss account. Finance costs are calculated so as to produce 2 constant rate of

return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial
liability then this is classed as an equity instrument. Dividends and distributions relating to equity
instruments are debited direct to equity.
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Profit and loss account

Turnover

Cost of sales

Gross profit

Other operating charges
Other operating income

Operating profit

Interest payable and similar charges

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

All of the activities of the company are classed as continuing.

Note

Eo YR b

21

10

2009 2008

£ £
11,850,992 13,354,308
9,606,131 11,455,565
2,244,861 1,898,743
2,000,166 1,959,063
(66,000) (76,000)
310,695 15,680
6,501 11,506
304,194 4,174
90,905 (11,154)
213,289 15,328

The company has no recognised gains or losses other than the results for the year as set out above.

The accompanying principal accounting policies and notes form part of these financial

statements.
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Balance sheet

Fixed assets
Tangible assets

Current assets
Stocks

Debtors

Cash in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Provisions for liabilities
Deferred taxation

Capital and reserves
Called-up equity share capital
Other reserves

Profit and loss account

Shareholders’ funds

Note

10
11

12

13

16

19
20
21

22

11

2009 2008

£ £
213,475 282,709
1,670,694 1,750,559
2,574,850 1,552,626
2,094 7,648
4,247,638 3,310,833
3,675,020 2,975,049
572,618 335,784
786,093 618,493
3,392 41,510
782,701 576,983

- 7,571

782,701 569,412
7,280 7,280
4,461 4,461
770,960 557,671
782,701 569,412

These financial statements were approved by the directors and authorised for issue on 12 3/"’{, and

are signed on their behalf by:

P T Sharkey
Director

The accompanying principal accounting policies and notes form part of these financial

statements.
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Cash flow statement

Net cash {outflow)/inflow from operating activities
Returns on investments and servicing of finance
Taxation

Capital expenditure and financial investment

Cash outflow before financing

Financing

Decrease in cash

The accompanying principal accounting policles and notes form part of these financial

statements.

Note
23
23
23

23

23

23

2009
£

(7,691)
(6,501)
(22,541)

(34,413)

(71,146)
(43,498)

(114,644)

12

2008
£

4,236

(11,506)

(19,233)
295

(26,208)

(60,475)

(86,683)
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Notes to the financial statements

Turnover

13

The turnover and profit before tax are attributable to the one principal activity of the company, wholly

undertaken within the United Kingdom.

Other operating charges

Distribution costs
Administrative expenses

Other operating income

Other operating income

Operating profit

Operating profit is stated after charging/{crediting):

Depreciation of owned fixed assets

Depreciation of assets held under hire purchase agreements
Loss/(profit) on disposal of fixed assets

Auditot's remuneration:

Fees payable to the company's auditor for the audit of the financial
statements

Fees payable to the company's auditor and its associates for other services:

Other services relating to taxation compliance and advice
Operating lease costs:

Plant and equipment

Other

2009 2008
£ L
210,350 196,397
1,789,816 1,762,666
2,000,166 1,959,063
2009 2008

£ £

76,000 76,000
2009 2008

£ £

72,676 67,055
23,927 46,859
7,044 (218)
15,000 14,450
1,750 1,750
24,146 10,483
102,000 102,000
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Directors and employees

The average number of staff employed by the company during the financial year amounted to:

Number of production staff
Number of administrative staff

The aggregate payroll costs of the above were:

Wages and salaries
Social security costs
Other pension costs

Directors

Remuneration in respect of directors was as follows:

Emoluments receivable
Value of company pension contributions to money purchase schemes

Emoluments of highest paid director:

Total emoluments (excluding pension contributions)
Value of company pension contributions to money putchase schemes

The number of directors who accrued benefits under company
pension schemes was as follows:

MOHﬁY pu:chase schemes

14

2009 2008
No No

13 18

24 25

37 43

2009 2008

£ £
1,207,512 1,362,612
144,034 139,038
21,898 22 066
1,373,444 1,523,716
2009 2008

£ £
231,389 190,618
17,000 22,066
248,389 212,684
2009 2008

£ L
91,599 100,984
2,000 2,000
93,599 102,984
2009 2008
No No

2

| .
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Interest payable and similar charges

2009
£
Finance charges payable under hire purchase agreements 6,501
Taxation on ordinary activities
(a) Analysis of charge in the year:
2008
£
Current tax:
In respect of the year:
UK Corporation tax based on the results for the year at 28% (2008: 20%) 103,500
(Over)/under provision in prior year (5,024)
Total current tax 98,476
Deferred tax:
Origination and reversal of timing differences (10,599)
Effect of change in tax rate 3,028
Total deferred tax (7,571)
Tax on profit on ordinary activities 90,905

(b) Factors affecting cutrent tax charge

15

2008

11,506

2007

22,591
(20,973)

1,618

(12,772)

(12,772)

(11,154)

The tax assessed on the profit on ordinary activities for the period is higher than the standard rate of

corporation tax in the UK of 28% (2008: 30%).

2009

£

Profit on ordinary activities before taxation 304,194
Profit on ordinary activities by rate of tax 85,174
Expenses not deductible for tax purposes 8,524
Depreciation in excess of capital allowances 9,890
Marginal relief {88)
Adjustments to tax charge in respect of previous periods (5,024)

Total current tax (note %(a)) 98,476

2008
£

4,174

1,252
18,908
12,232
(9,801)

(20,973)

1,618
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Tangible fixed assets

Plant &

equipment
Cost or valuaton
At 1 Aptil 2008 281,543
Additions 1,590
Disposals -
At 31 March 2009 283,133
Drepreciation
At 1 April 2008 217,553
Charge for the year 9,099
On disposals -
At 31 March 2009 226,652
Net book value
At 31 March 2009 56,481
At 31 March 2008 63,990

Office

fittings & Motor  Computer
equipment vehicles  equipment
£ £

166,472 324,938 279,531
2,089 34,802 13,682
(2,455) (67,097) (202,035)
166,106 292,643 91,178
139,349 177,470 235,403
4,872 60,432 22,200
(767) (50,390) (195,630)
143,454 187,512 61,967
22,652 105,131 29,211
27,123 147,468 44,128

16

Total
£

1,052,484
52,163
(271,587)

833,060

769,775
96,603
(246,793)

619,585

213,475
282,709

Included within the net book value of £213,475 is £44,901 (2008: £100,854) relating to assets held undet
hire purchase agreements. The depreciation charged to the financial statements in the year in respect of
such assets amounted to £23,927 (2008: £46,859).

Stocks

Raw materials
Work in progress

2009 2008

£ £
200,250 167,423
1,470,444 1,583,136
1,670,694 1,750,559
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Debtors
2009 2008
£ £
Trade debtors 1,583,540 949 064
Amounts owed by group undertakings 361,895 284,147
Other debtors 123,179 56,813
Directors current accounts 102,234 75,788
Prepayments and accrued income 404,002 186,814

2,574,850 1,552,626

Included within trade debtors are retentions of £779,972 (2008: £869,260). These amounts are not always
collected within one year.

Included within trade debtors are amounts of £228,793 (2008: £63,284) due from Sharkey Fabrication
Limited and £151,856 (2008: £nil) due from Sharkey Aluminium Limited (see note 18).

Included within debtors at the year end are amounts due from directors. Mr P T Sharkey owed the
cotnpany £28,668 (2008: £24,107), Mr N M Heath owed the company £60,206 (2008: £51,681) and K P
Sharkey owed the company £13,360 (2008: £nil). The maximum balances outstanding duting the year
were {28,668 (2008: £24,107), £60,206 (2008: £51,681) and £13,360 (2008: £nil) for Mr P T Sharkey, Mr
N M Heath and Mr K P Sharkey respectively. Interest has not been charged on the loans.

Included within debtors above are amounts owed by group undertakings which are due in more than one
year of £283,146 (2008: £283,146).

Creditors: amounts falling due within one year

2009 2008

£ £

Bank loans and overdrafts 576,747 472,108
Payments received on account 122,376 68,763
Trade creditors 2,166,476 1,536,468
Amounts owed to group undertakings 54,832 41,911
Corportation tax 110,067 27,565
Other taxation and social security 59,513 124,118
Amounts due under hire purchase agreements 43,905 44834
Other creditots 68,000 409,855
Aceruals and deferred income 473,104 249,427

3,675,020 2,975,049

The bank loan and overdraft are secured by a mortgage debenture dated 15 Apnil 1999 over all company
assets and an unlimited cross guarantee dated 17 July 2001 between Sharkey & Co Limited and Sharkey
Holdings Limited.

The hire purchase agreements are secured on the assets to which they relate.

Included within trade creditors is an amount of £534,536 (2008: £nil) due to Sharkey Fabrication Limited
and £104,443 (2008: £nil) due to Sharkey Aluminium Limited (see note 18).
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Creditors: amounts falling due after more than one year

2009

Amounts due under hire purchase agreements 3,392

The hire purchase agreements are secured on the assets to which they relate.

Commitments under hire purchase agreements

18

2008

41,510

Future commitments under hire purchase agreements net of future finance lease charges are as follows:

2009

£

Amounts payable within 1 year 43,905
Amounts payable between 1 and 2 years 3,392
47,297

2008
£

44,834
41,510

86,344

The pension contributions represent payments into defined contribution schemes and the charge for the

year was £21,898 (2008: £22,066).
Deferred taxation

The movement in the deferred taxation provision during the year was:

2009

£

Provision brought forward 7,571
Profit and loss account movement atising during the year (7,571)

Provision carried forward -

The provision for deferred taxation consists of the tax effect of timing differences in respect of:

2009
£

Excess of taxation allowances over depreciation on fixed assets -

There was no unprovided deferred taxaton at 31 March 2009 or 31 March 2008.

2008

£
20,343

(12,772)
7,571

2008

7,571
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Leasing commitments

At 31 March 2009 the company had annual commitments under non-cancellable operating leases as set
out below.

2009 2008
Land & Other Land & Other
buildings items buildings itemns
£ £ £ £

Operating leases which expire:

Within 1 year - - - 10,483
Between 2 and 5 years - 50,700 - -
After more than 5 years 102,000 - 102,000 -
102,000 - 102,000 10,483

Related party transactions

The company is a wholly owned subsidiary of Sharkey Holdings Limited, a company incorporated in the
United Kingdom. The group is controlled by Mr P T Sharkey being the majority shareholder of the
holding company.

During the year the company entered into transactions with the following related companies on an arms
length basis:

Sharkey Holdings Limited, Sharkey Fabrication Limited and Sharkey Aluminium Systems Limited, all of
which companies are controlled by Mr P T Sharkey.

Sharkey & Co Limited Rettrement Benefit Scheme, Mr P T Sharkey is a trustee and a beneficiary of the
scheme.

Transactions during the year:

The company has made purchases of £nil (2008: £53,365) and sales of £9,886 (2008: £1,241) from
Sharkey Holdings Limited.

The company has paid rent and management charges to Sharkey Holdings Limited on an arms length
basis of £102,000 (2008: £102,000) and £7,500 (2008: £7,500) respectively. The company was owed a
balance from Shatkey Holdtngs Limited at the year end of £361,895 (2008: £284,147) and owed a balance
to Sharkey Holdings Limited at the year end of £54,832 (2008: £41,911).

The company has purchased goods and services from Sharkey Fabrication Limited of £1,320,316 (2008:
£1,477,655) and the company owed a balance to Sharkey Fabrication Limited at the year end of £534,536
(2008: £409,855).

The company has made sales recharges to Sharkey Fabricaton Limited of £347,476 (2008: £116,213) and
the company was owed a balance from Sharkey Fabrication Limited at the year end of £228,793 (2008:
£88,284).

The company has received rent and management charges from Sharkey Fabrication Limited of £51,000
(2008: £51,000) and £15,000 (2008: £25,000) respectavely.

The company has paid pension contributions to Sharkey & Co Limited Retirement Benefit Scheme of
£21,898 (2008: £22,066). The company was owed a loan balance from Sharkey & Co Limited Retirement
Benefit Scheme at the year end of £nil (2008: £3,309).
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Related party transactions (continued)

20

'The company has purchased goods and services from Sharkey Aluminium Systems Limited of £99,820
{2008: £nil) and the company owed a balance to Sharkey Aluminium Systems at the year end of £104,443

(2008: £nil).

The company has made sales recharges to Sharkey Aluminium Systems Limited of £64,400 (2008: £nil}
and the company was owed a balance from Sharkey Aluminium Systems Limited at the year end of

£151,856 (2008: £nil).

Share capital

Authorised share capital:

20,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

2009
No £
Ordinary shares of £1 each 7,280 7,280

Other reserves

Capital redemption reserve

Profit and loss account

Balance brought forward
Profit for the financial year

Balance carried forward

Reconciliation of movements in shareholders' funds

Profit for the financial year
Opening shareholders’ funds

Closing shareholders' funds

2009

20,000

2008

7,280

2009

4,461

2009
£

557,671
213,289

770,960

2009
£

213,289
569,412

782,701

2008

20,000

7,280

2008

4,461

2008
£

542,343
15,328

557,671

2008
L

15,328
554,084

569,412
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Notes to the statement of cash flows

Reconciliation of operating profit to net cash outflow from
operating activities

Operating profit

Depreciation

Loss/(profit) on disposal of fixed assets
Decrease in stocks

(Increase)/decrease in debtors
Increase/(decrease} in creditors

Net cash (outflow)/inflow from operating activities

Returns on investments and servicing of finance

Interest element of hire purchase

Net cash outflow from returns on investments and servicing of finance

Taxation

Taxation

Capital expenditure

Payments to acquire tangible fixed assets
Receipts from sale of fixed assets

Net cash (outflow)/inflow from capital expenditure

Financing

Repayment of bank loans
Capital element of hire purchase

Net cash outflow from financing

2009
£

310,695
96,603
7,044
79,865
(1,022,224)

520,326
(7,691)

2009
£

(6,501)
(6,501)

2009
£

(22,541)

2009
£

(52,163)
17,750

(34,413)

2009
£

(4,451)
(39,047)

(43,498)

21

2008
3

15,680
113,914
(218)
75,276
297,239
(497,655)

4,236

2008
L

(11,506)
(11,506)

2008
£

(19,233)

2008
£

(17,525)
17,820

295

2008
L

(3,328)
(57,147)

(60,475)
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Financial statements for the year ended 31 March 2008

Notes to the statement of cash flows (continued)

Reconciliation of net cash flow to movement in net debt

Decrease in cash in the period

Net cash outflow from bank loans

Cash outflow i1n respect of hire purchase agreements

Change in net debt

Net debt at 1 April 2008
Net debt at 31 March 2009

Analysis of changes in net debt

Net cash:
Cash in hand and at bank
Overdrafts

Debt:
Bank loan due within 1 year
Hire purchase agreements

Net debt

Contingencies

2009
£

(114,644)

4,451
39,047

(71,146)
(71,146)

(550,804)
(621,950)

At

1Apr2008 Cash flows
£ £
7,648 (5,554)
(455,198) {109,000)
{(447,550) {114,644
{16,910) 4,451
(86,344) 39,047
(103,254) 43,498
(550,804 (71,146)

22

2008
£

(86,683)

3,328
57,147

(26,208)
(26,208)

(524,596)
(550,804)

At
31 Mar 2009

£

2,094
(564,288)

(562,194)

(12,459)
(47,297)

(59,756)

(621,950)

The directors have confirmed that there were no contingent liabilities which should be disclosed at

31 March 2009 or 31 March 2008.

Capital commitments

The directors have confirmed that there were no capital commitments at 31 March 2009 or

31 March 2008.

Ultimate parent company

The company is a wholly owned subsidiary of Sharkey Holdings Limited, a company incorporated in the
United Kingdom. The registered office of the holding company is Vincent Court, Hubert Street, Aston

Lock, Birmingham, B6 4BA.

The ultimate controlling patty is P T Sharkey by virtue of his majority shareholding in Sharkey Holdings

Limited.




