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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217)

Balance Sheet
31st October 2022
31.10.22
Notes £ £
FIXED ASSETS
Tangible asscts 4 5,343
Investments 5 10,000
15,343

CURRENT ASSETS
Stocks 917,034
Debtors 6 1,699,652
Cash at bank and in hand 195,577

2,812,263
CREDITORS
Amounts falling due within one year 7 304,427
NET CURRENT ASSETS 2,507,836
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,523,179
PROVISIONS FOR LIABILITIES 422
NET ASSETS 2,522,757
CAPITAL AND RESERVES
Called up share capital 10 50,000
Retained earnings 2,472,757
SHAREHOLDERS' FUNDS 2,522,757

31.10.21
£ £
2,851
10,000
12,851
731,114
1,557,215
205,314
2,493,643
188,454
2,305,189
2,318,040
542

2,317,498

50,000
2,267 498
2,317,498

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the vear ended 31st October

2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 3 [st October 2022 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  cnsuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217)

Balance Sheet - continued
31st October 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 23rd May 2023 and were signed on its
behalf by:

Mr P Onslow - Director

The notes form part of these financial statements
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217)

Notes to the Financial Statements
for the Year Ended 31st October 2022

1. STATUTORY INFORMATION

Cortman Textiles Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Preparation of consolidated financial statements

The financial statements contain information about Cortman Textiles Limited as an individual company and do not contain
consolidated financial information as the parent of a group. The company is exempt under Section 399(2A) of the Companies
Act 2006 from the requirements to prepare consolidated financial statements.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland', not to disclose related party transactions with wholly
owned subsidiaries within the group.

Revenue recognition

Turnover is recognised at the fair value of the consideration received ar receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of consideration is the present value of

future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217)

Notes to the Financial Statements - continued
for the Year Ended 31st October 2022

2. ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off cach asset over its estimated uscful life.

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33.3% on reducing balance

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffersd an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
cstimate the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit and loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying ameunt that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit and loss, unless the relevant asset is carried at a revalued
amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Investments in subsidiaries

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost less any accumulated impairment losses. The invesiments are assessed for impairment at each reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in the profit and loss account.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
entity so as to obtain benefits from its activities.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items,

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated

selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised in profit or loss.
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217)

Notes to the Financial Statements - continued
for the Year Ended 31st October 2022

2. ACCOUNTING POLICIES - continued
Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
chacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme, Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other Financial
Instruments' of FRS 102 to all its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

At the end of each reporting period, an entity shall assess whether there is objective

cvidence of impairment of any financial asscts that are measured at cost or amortised

cost. If there is objective evidence of impairment, the entity shall recognise an

impairment loss in profit or loss immediately.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held with banks, and bank overdrafts. Bank overdrafts, when
applicable, are shown within borrowings in current liabilities,

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2021 -8 ).
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217)

Notes to the Financial Statements - continued
for the Year Ended 31st October 2022

4, TANGIBLE FIXED ASSETS
Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £ £
COST
At Ist November 2021 31,721 37,404 14,699 7,921 91,745
Reclassification/transfer 159,376 - - - 159,376
At 31st October 2022 191,097 37,404 14,699 7,921 251,121
DEPRECIATION
At 1st November 2021 30,104 37,121 13,949 7,720 88,804
Charge for year 242 134 188 67 631
Reclassification/transfer 156,253 - - - 156,253
At 315t October 2022 186,599 37,255 14,137 7,787 245,778
NET BOOK VALUE
At 31st October 2022 4,498 149 562 134 5,343
At 31st October 2021 1,617 283 750 201 2,851
The amounts included under "transfers" relate to fixed assets transferred from Hydroproof Limited (100% subsidiary) at net
book valuc.
3. FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£
COST
At 1st November 2021
and 3 1st October 2022 10,000
NET BOOK VALUE
At 31st October 2022 10,000
At 31st October 2021 10,000
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.10.22 31.10.21
£ £
Trade debtors 373,247 208,582
Amounts owed by group undertakings 23,553 8,240
Other debtors 1,300,078 1,297,349
VAT - 4,848
Prepayments 2,774 2,196
1,699,652 1,557,215
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217)

Notes to the Financial Statements - continued
for the Year Ended 31st October 2022

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.10.22 31.10.21
£ £
Trade creditors 232,086 148,896
Tax 40,953 29,957
Social security and other taxes 3,039 3,644
VAT 9,743 -
Other creditors 7,525 -
Directors' current accounts 3,926 117
Accrued expenses 7,155 5,840
304,427 188,454
8. LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
31.10.22 31.10.21
£ £
Within onc ycar 39,500 19,750
9. SECURED DEBTS
The bank holds a legal charge over the assets of the company.
10. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.10.22 31.10.21
value: £ £
37.500 Ordinary A ] 37,500 37,500
10,000 Ordinary B 1 10,000 10,000
2,500 Ordinary C 1 2,500 2,500
50,000 50,000

11. RELATED PARTY DISCLOSURES
The company is owed £1,300,078 (2021: £1,297,349) by Peter Onslow Limited, a company which Mr P Onslow, a director,
is invelved in. No interest has been charged by the company in respect of this loan and there is no formal repayment date for
this loan.

12. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Mr P Onslow.
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