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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217}

STATEMENT OF FINANCIAL POSITION

31ST OCTOBER 2024
31.10.24 31.10.23
Notes £ £
FIXED ASSETS
Tangible assets 4 2,580 3.119
Investments 5 - 10.000
2,580 13,119
CURRENT ASSETS
Stocks ) 536,833 555,026
Debtors 7 1,828,875 1,713,974
Cash at bank and in hand 350,512 538,008
2,716,220 2,807,008
CREDITORS
Amounts faling due within one year 8 (97,635} {185,950)
NET CURRENT ASSETS 2,618,585 2,621,058
TOTAL ASSETS LESS CURRENT LIABILITIES 2,621,145 2,634,177
PROVISIONS FOR LIABILITIES 1] (645) (702)
NET ASSETS 2,620,520 2,633,475
CAPITAL AND RESERVES
Called up share capital 12 50,000 50,000
Retained earmings 13 2,570,520 2,583,475
SHAREHOLDERS' FUNDS 2,620,520 2,633,475
The notes form part of these financial stafements
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217}

STATEMENT OF FINANCIAL POSITION - continved
31ST OCTOBER 2024

The company is entitled 1o exemption from audit under Section 477 of the Companies Act 2006 for the vear
ended 31st October 2024,

The members have not required the company to obtain an audit of its financial statements for the year ended
31st October 2024 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsikilities for:

{d) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 3%4 and 395 and which otherwise comply with the reguirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financicl statements have been prepared and delivered in accordance with the provisions aoplicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings
has not been delivered.

The financicl statements were approved by the Board of Directors and authorised for issue on 30th May 2025
and were signed on ifs behalf by:

Mr Peter Onslow - Director

The notes form part of these financial stafements
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST OCTOBER 2024

STATUTORY INFORMATION

Cortman Texfiles Limited is a private company, limited by shares , registered in Englond and Wales. The
coempany's registered number and registered office address can be found on the Cempany Information

page.
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions
of Section TA "Small Entities” and the Companies Act 2006. The financial statements have been
prepared under the histarical cost convention.

Turnover
Turnover is measured at the fair volue of the consideration received of receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided af the following annual rates in order to write off each asset over its estimated
useful life.

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on reducing kalance

Investments in subsidiaries
Investments in subsidiary and associate undertakings are initially recognised as an asset at cost and are
subsequently measured at cost less any accumulalted impairment losses.

Investments are subject to an impairment review annually.
Stocks

Stocks are valued at the lower of cost and net realisable value, affer making due allowance for
obsolete and slow moving items.
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217}

NOTES TO THE FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 31ST OCTOBER 2024

ACCOUNTING POLICIES - continued

Financial instruments
The company has elected ta apply the provisions of Section 11 'Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Basic financial assets;

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including fransaction costs and are subsequently carried at amortised cost using the
effective interest metheod unless the arrangement constitutes a financing fransaction, where the
fransaction is measured at the present value of the future cash flows discounted at a market rate of
interest, Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities:

Financial liakilities and equity instruments are classified according to the substance of the confractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liakilities:

Basic financial liakilities, including creditors and bank loans, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of future cash flows discounted at a market rate of interest. Financial liakilities
classified as payable within cne year are net ameortised.

Debtinstruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations t¢ pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if the payment is
due within one vear or less. If nof, they are presenied as nen-current liabilities. Trade creditors are
recognised inifially af fransaction price and subseqguently measured at amortfised cest using the
effective interest rate method.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income
and Retained Earnings, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised af the amgunt of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the statement of financial position date.
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217}

NOTES TO THE FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 31ST OCTOBER 2024

ACCOUNTING POLICIES - confinuved
Defermed tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different
from those in which they are recognised in financial statements. Deferred tax is measured using tax rates
and laws that have been enacted or substantively enacted by the year end and that are expected to
apply to the reversal of the timing difference,

Unrelieved fax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred fax liabilities or other future taxable profits.

Foreign currencies

Assets and ligbilities in foreign currencies are translated into sterling at the rates of exchange ruling at
the statement of financial position date. Transactions in foreign currencies are franslated into sterling at
the rate of exchange ruling at the date of transaction. Exchange differences are taken into account in
arriving ot the operating result.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit orloss in the period to which they relate,

EMPLOYEES AND DIRECTORS

The average number of employees during the year was ¢ (2023 -8 .

TANGIBLE FIXED ASSETS

Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £ £

COST
At 1st November 2023
and 31st Octcber 2024 191,097 37,404 14,6%9 7,921 251,121
DEPRECIATION
At 1st November 2023 188,401 37,292 14,278 7.831 248,002
Charge for year 376 28 105 30 53¢
At 31st October 2024 188,977 37,320 14,383 7,861 248,541
NET BOOK VALUE
At 31st October 2024 2,120 84 316 40 2,580
At 31st October 2023 2,496 112 421 %0 3,119
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217}

NOTES TO THE FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 31ST OCTOBER 2024

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£
COST
At 1st November 2023 10,000
Impairments (10.000)
Al 315t October 2024 -
NET BOOK VALUE
At 315t October 2024 -
At 315t October 2023 10,000
STOCKS
31.10.24 31.10.23
£ £
Stocks 536,833 555,026
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.10.24 31.10.23
£ £
Trade delbtors 237,132 232,742
Amounts owed by group undertakings - 23,081
Other debtors 1,591,743 1,458,151
1,828,875 1,713,974
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.10.24 31.10.23
£ £
Trade creditors 29,871 3,548
Taxation and social security 36,187 154,136
Other creditors 31,577 28,246
97.635 185,950
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217}

NOTES TO THE FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 31ST OCTOBER 2024

9. LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
31.10.24 31.10.23
£ £
Within one year 40,000 40,000
Between one and five years 33.333 73.333
73,333 113,333
10. SECURED DEBTS
The bank holds ¢ legal charge over the assets of the company.
11. PROVISIONS FOR LIABILITIES
31.10.24 31.10.23
£ £
Defered tax 645 702
Deferred
tax
£
Balance at 1st November 2023 702
Provided during year {57)
Balance at 31st Cetober 2024 645
12. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number; Class: Nominal 31.10.24 31.10.23
value: £ £
37,500 A Ordinary £1 37.500 37,500
10,000 B Ordinary £1 10,000 10,000
2,500 C Ordinary £] 2,500 2,500
50,000 50.000
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CORTMAN TEXTILES LIMITED (REGISTERED NUMBER: 01389217}

NOTES TO THE FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 31ST OCTOBER 2024

13.

14.

15.

RESERVES

At 1st November 2023
Deficit for the year
At 315t October 2024

RELATED PARTY DISCLOSURES

Retained
earnings
£

2,583,475

(12,955)
2,570,520

The company is owed £1,590,045 (2023: £1,443.575] by Peter Onslow Limited, a company which M P
Onslow, a director, is involved in. No interest has been charged by the company in respect of this loan

and there is no formal repayment date for this loan.
ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Mr Peter Onslow.
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