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ASC Metals Limited (Registered number: 01450113)

Strategic Report
for the Year Ended 31 October 2022

The directors present their strategic report for the year ended 31 October 2022.

REVIEW OF BUSINESS
The company's principal activity is that of a metal stockholder. The company has been trading since 1980 and has 3 depots in the
United Kingdom,

Results and performance

The results of the company, as set out on page 9, show a profit on ordinary activities before tax of £1,893,178 (2021 £1,349,782).
The sharcholders' funds of the company on page 10 total £6,652,693 (2021: £5,472,108),

The performance of the company during the year has produced a very encouraging result. The business has traded well, throughout
the year, despite the continuing, challenging market conditions.

Business environment

The market continues to be competitive, with the the long term impact of Brexit as yet uncertain. The Directors appreciate that it is
essential that the company keeps abreast of continuing challenges, in the market place.

Strategy

The company's success is dependent on the proper selection of it's products, Risks are minimised in order to achieve maximum profit
in a competitive marketplace. We have refocused our service levels and our strong distribution network allows us to maintain and
enhance our market share.

The company will continue to consolidate its position and concentrate on achieving maximum growth. We aim to improve efficiency
in all areas of our operations with disciplined cost control. Customer service remains a top priority.

PRINCTIPAL RISKS AND UNCERTAINTIES

The process of risk acceptance and risk management is addressed through a framework of policies, procedures and nternal controls.
All policies are subject to Board approval and ongoing review by management. Compliance with regulation, legal and ethical
standards is a priority for the company. The director is responsible for satisfying itself that a proper internal control framework exists
to manage financial risks and that controls operate effectively. The principal risks from our business arise from inaccurate pricing;
and price fluctuations. In addition, the company is exposed to financial risk, discussed in the section of this report dealing with
financial instruments.
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ASC Metals Limited (Registered number: 01450113)

Strategic Report
for the Year Ended 31 October 2022

FINANCIAL KEY PERFORMANCE INDICATORS
The director has monitored the progress of the overall company strategy and the individual strategic elements by reference to certain
financial key performance indicators.

Gross Profit margin 26.6% (2021 - 27.8%)
Growth in net assets: 21.4% (2021 - 14.5%)

Some progress has been made throughout the year in relation to the growth of net assets.

ON BEHALF OF THE BOARD:

P A Wilkinson - Director

2 May 2023
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ASC Metals Limited (Registered number: 01450113)

Report of the Directors
for the Year Ended 31 October 2022

The directors present their report with the financial statements of the company for the year ended 31 October 2022.

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of metal stockholders and dealers.

DIVIDENDS
Dividends were paid on the Ordinary £1 shares at various times in the year which totalled £331,000.

DIRECTORS
The directors shown below have held office during the whole of the period from [ November 2021 to the date of this report.

P A Wilkinson
L Wilkinson

FINANCIAL INSTRUMENTS
The company uses various financial instruments including cash, trade debtors, and trade creditors that arise directly from the
company's operations.

The existence of these financial instruments exposes the company to a number of financial risks, which are described in more detail
below.

The main risks arising from the company's financial instruments are liquidity risk, interest rate risk and credit risk. The directors
review and agree policies for managing each of these risks and they are summarised below:

LIQUIDITY RISK
The company seeks to manage finance risk by ensuring sufficient liquidity is available to meet foreseeable needs and to invest cash
assets safely and profitably.

INTEREST RATE RISK
The company finances its operations through a mixture of retained profits and cash balances. Cash is managed to maximise income
from interest while avoiding inherent risk.

CREDIT RISK
The company's principle financial assets are cash and trade debtors.

In order to manage credit risk the directors set limits for customers based on a combination of payment history and third party credit
references. Credit limits are reviewed by the credit controller on a regular basis in conjunction with debt ageing and collection

history.

POLITICAL DONATIONS AND EXPENDITURE
During the year donations amounting to £3,042 were made by the company. These were not politically related donations.
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ASC Metals Limited (Registered number: 01450113)

Report of the Directors
for the Year Ended 31 October 2022

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elzcted
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law), including Financial Reporting Standard 102 "The Financial Reporting Standard applicable
in the UK and Republic of Ireland'. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is imappropriate to presume that the company will continue in
business,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,

STATEMENT AS TO DISCLCSURE OF INFORMATION TO AUDITORS

Se far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order
to make himself aware of any relevant audit information and to establish that the company's auditors are aware of that information.

ON BEHALF OF THE BOARD:

P A Wilkinson - Director

2 May 2023
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Repart of the Independent Auditors to the Members of
ASC Metals Limited

Opinion

We have audited the financial statements of ASC Metals Limited (the 'company'} for the vear ended 31 October 2022 which comprise
the Statement of Comprehensive Income, Balance Sheet, Statement of Changes in Equity, Cash Flow Statement and Notes to the
Cash Flow Statement, Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 'The Finaneial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 October 2022 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Aceepted Accounting Practice; and

- have heen prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
responsibilitiecs under those standards are further described in the Auditors' responsibilitics for the audit of the financial statcments
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors therson.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial
statements are preparad is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.
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Repart of the Independent Auditors to the Members of
ASC Metals Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companics Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuncration specified by law are not made; ot

- we have not received all the information and explanations we require for our audit,

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page five, the directors are responsible for the
preparation of the financial statements and for being satistied that they give a true and fair view, and for such internal control as the
directors determing necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a poing concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Repart of the Independent Auditors to the Members of
ASC Metals Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to {fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it cxists. Misstatements can arisc trom fraud or crror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- The engagement partner ensured that the engagement team had the appropriate competence, capabilities and skills to identify or
recagnise non compliance with applicable laws and regulations;

- we identified the laws and regulations applicable to the company through discussions with directors and other management;

- we focused on specific laws and regulations which we considered may have a direct material effect on the financial statements or
the operations of the company, including the Companies Act 2006, taxation legislation, employment environmental and health and
safety legislation;

- we assessed the extent of compliance with the laws and regulations identified above;

- we communicated identified laws and regulations within the audit team who remained alert to instances of non-compliance.

We assessed the susceptibility of the company's financial statements 1o material misstatement including obtaining an understanding of
how fraud might occur, by;

- making enquiries of management as to whether they considered there was susceptibility to fraud, their knowledge of acwal,
suspected and alleged fraud;

- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations; and

- understanding the design of the company's remuneration policies.

To address the risk of fraud through management bias and override of controls, we;

- performed analytical procedures to identity any unusual or unexpected relationships;

- tested journal entries to identify unusual transactions,

In response to the risk of non-compliance with laws and regulations, we designed procedures which included, but were not limited to;
- agreeing financial statement disclosures to underlying supporting documentation;

- enquiring of management as to actual and potential litigation and claims; and

- reviewing correspondence with HMRC and the company's legal advisors,

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from

financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit
procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other management and the

inspection of regulatory and legal correspondence, if any,

Material misstatements that arise duc to fraud can be harder to detect than those that arise from error as they may involve deliberate
concealment or collusion.
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Repart of the Independent Auditors to the Members of
ASC Metals Limited

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www. fre.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

Clifford Davidson BSc FCA (Senior Statutory Auditor)
for and on behalf of CED Accountancy Services Limited
Statutory Auditors

Chartered Accountants

1 Lucas Bridge Business Park

1 Old Greens Norton Read

Towcester

Northamptonshire

NNI12 8AX

2 May 2023
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ASC Metals Limited (Registered number: 01450113)

Statement of Comprehensive Income
for the Year Ended 31 October 2022

31.10.22 31.10.21
Notes £ £ £ £

TURNOVER 3 18,931,008 14,833,947
Cost of sales 13,885,244 10,715,482
GROSS PROFIT 5,045,764 4,118,465
Distribution costs 2,302,003 2,012,530
Administrative expenses 851,761 770,938

3,153,764 2,783,468

1,892,000 1,334,997
Other operating income - 15,363
OPERATING PROFIT 5 1,892,000 1,350,360
Interest receivable and similar income 1,977 221

1,893.977 1,250,581
Interest payable and similar expenses o 799 799
PROFIT BEFORE TAXATION 1,893,178 1,349,782
Tax on profit 7 387,325 269,800
PROFIT FOR THE FINANCIAL YEAR 1,505,853 1,079,982
OTHER COMPREHENSIVE INCOME
Movement in Share Option Reserve 5,732 5,676
Income tax relating to other comprehensive
income - -
OTHER COMPREHENSIVE INCOME
FOR THE YEAR, NET OF INCOME TAX 5,732 5,676

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

1,511,585

The notes form part of these financial statements
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ASC Metals Limited (Registered number: 01450113)

Balance Sheet
31 October 2022

FIXED ASSETS
Tangible asscts

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling duc after morc than onc ycar

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Capital redemption reserve
Other reserves

Retained earnings
SHAREHOLDERS' FUNDS

Notes

10
11

13

18
19
19
19

31.10.22
£ £

501,536
3,750,696
4,525,815
2,258,547
10,535,058
4,261,701

6,273,357

6,774,893

(122,200)

6,652,693

5,000
1,000
46,512

6,600,181

6,652,693

The notes form part of these financial statements
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31.10.21
£ £
559,575
2,975,599
4,088,549
2,133,238
9,197,386
4,174,671
5,022,715
5,582,290
(6,437)
(103,745)
5,472,108
5,000
1,000
40,780
5,425,328
5.472,108
continued...



ASC Metals Limited (Registered number: 01450113)

Balance Sheet - continued
31 October 2022

The financial statements were approved by the Board of Directors and authorised for issue on 2 May 2023 and were signed on its
behalf by:

P A Wilkinson - Director

The notes form part of these financial statements
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ASC Metals Limited (Registered number: 01450113)

Statement of Changes in Equity
for the Year Ended 31 October 2022

Balance at 1 November 2020

Changes in equity
Dividends

Total comprehensive income
Balance at 31 October 2021

Changes in equity
Dividends

Total comprehensive income
Balance at 31 October 2022

Called up Capital
share Retained redemption Other Total
capital earnings reserve reserves equity
£ £ £ £ £
5,000 4,713,846 1,000 35,104 4,754,950
- (368,500) - - (368,500)
- 1,079,982 - 5,676 1,085,658
5,000 5,425,328 1,000 40,780 5,472,108
- (331,000} - - (331,000}
- 1,505,853 - 5,732 1,511,585
5,000 6,600,181 1,000 46,512 6,652,693

The notes form part of these financial statements
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ASC Metals Limited (Registered number: 01450113)

Cash Flow Statement
for the Year Ended 31 October 2022

Notes
Cash flows from operating activities
Cash gencerated from operations l
Interest element of hire purchase payments
paid
Tax paid
Net cash from operating activities

Cash flows from investing activities
Purchase of tangible fixed assets
Interest received

Net cash from investing activities

Cash flows from financing activities
Capital repayments in year

Amount introduced by directors
Amount withdrawn by dircetors
Equity dividends paid

Net cash from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of
year

]

(2]

Cash and cash equivalents at end of year

31.10.22
£

959,122

(799)
(497.369)

460,954

(51,940

1.977

(49.963)

(9,924)
335,847
(280,605)

(331,000)
(285,682)

125,309

2,133,238

2,258,547

The notes form part of these financial statements
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31.10.21
£

334,036

(799)

(72,748)
260,489

(112,277
221
(112.056)

(9,924)
395,150
(17,243)

(368,500)
(517)

147,916

1,985,322

2,133,238



ASC Metals Limited (Registered number: 01450113)

Notes to the Cash Flow Statement
for the Year Ended 31 October 2022

1. RECONCILTATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS
31.10.22 31.10.21
£ £
Profit before taxation 1,893,178 1,349,782
Depreciation charges 109,919 104,050
Loss on disposal of fixed asscts 60 -
Share based payments 5,732 5,676
Finance costs 799 799
Finance income (1,977) (221)
2,007,711 1,460,086
Increase in stocks (775,007) (1,230,265)
Increase in trade and other debtors (437,266) (943,552)
Increase in trade and other creditors 163,774 1,047,767
Cash generated from operations 959,122 334036

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance

Sheet amounts:

Year ended 31 October 2022

31.10.22 1.11.21
£ £
Cash and cash equivalents 2,258,547 2.133.238
Year ended 31 October 2021
31.10.21 1.11.20
£ £
Cash and cash equivalents 2,133,238 1,985,322
3. ANALYSIS OF CHANGES IN NET FUNDS
At 1.11.21 Cash flow At 31.10.22
£ £ £
Net cash
Cash at bank and in hand 2,133,238 125,309 2,258,547
2,133,238 125,309 2,258,547
Debt
Finance leascs (15,713) 9,924 (5,789)
(15,713) 9.924 (5,789)
Total 2,117,525 135,233 2,252,758

The notes form part of these financial statements
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ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements

for the Year Ended 31 October 2022

1.

STATUTORY INFORMATION

ASC Metals Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland" and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

The financial statements are presented in Sterling (£).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates i order to write off the cost less estimated residual value of each asset
over its estimated useful life.

Plant and machinery - 10% on reducing balance
Fixtures and fittings - 20% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost, using the FIFO method, and selling price less costs to complete and sell.
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ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued

for the Year Ended 31 October 2022

2.

ACCOUNTING POLICIES - continued

Financial instruments

The company only enters into basis financial instruments transactions that result in the recognition of financial assets and
liabilitics like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.

Debt instruments {(other than those wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subscequently at amortised cost
using the effective interest rate method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other consideration
expected to be paid or received. However if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest that is not a market
rate or in a casc of an out-right short term loan not at market rate, the financial assct or liability is measured, initially, at the
present value of the future cash flow discounted at a market rate of interest for a similar debt instrument and subsequently at
amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for objective
evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the Statement of
comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's carrying
amount and the present value of estimated cash flows discounted ar the asset’s original effective interest rate. If a financial
asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective interest rate
determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an asset's
carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the Company
would receive if the asset were to be sold at the reporting date.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are usually recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value, Changes in the fair value of derivatives are recognised in profit or loss in finance costs or
income as appropriate. The company does not currently apply hedge accounting for interest rate and forsign exchange
derivatives.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive Income,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted,

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued

for the Year Ended 31 October 2022

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it i1s probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencics arce translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange ditferences are taken into account in arriving at the operating result,

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Share options

The company operates share schemes as detailed in note 21, under which it makes equity-settled share based payments to
certain employees. For share-based payments to employees of the company, the fair value is determined at the grant date
using an earnings based method, and is expensed on a straight- line basis over the vesting period, based on an estimate of the
number of shares that will vest.

Hire purchase and leasing commitments
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership of the leased asset to the group. All other leases are classified as operating leases.

Assets held under finance leases are recognised initially at the fair value of the leased asset {or, if lower, the present value of
minimum lease payments) at the inception of the lease. The corresponding liability to the lessor is included in the statement
of financial position as a finance lease obligation. Lease payments are apportioned between finance charges and reduction of
the lease obligation using the effective interest method so as to achieve a constant rate of interest on the remaining balance of
the liability. Finance

charges are deducted in measuring profit or loss. Assets held under finance leases are included in tangible fixed assets and
depreciated the same way as owned asscts.

Rentals payable under operating leases are charged to profit or loss on a straight-line basis over the lease term.

The aggregate benefit of lease incentives are recognised as a reduction to the expense recognised over the lease term on a
straight linc basis.

TURNOVER

Revenue recognised in the period all relates to the sale of metal products (£18,931,008).
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ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

4. EMPLOYEES AND DIRECTORS
31.10.22 31.10.21
£ £
Wages and salaries 1,592,644 1,451,415
Social security costs 172,515 156,581
Other pension costs 276,373 171,352
2,041,532 1,779,348
The average number of employees during the year was as follows:
31.10.22 31.10.21
Sales staff 9 9
Warehouse staff 16
Administration 15 16
42 41
31.10.22 31.10.21
£ £
Directors' remuneration 279,888 178,469

Directors' pension contributions to money purchase schemes 51,761

The number of directors to whom retirement benefits were accruing was as follows:

Money purchase schemes 2
Information regarding the highest paid director for the year ended 31 October 2022 is as follows:
31.10.22
£
Emoluments etc 266,481

Pcnsion contributions to money purchasc schemes 51,761

5. OPERATING PROFIT

The operating profit is stated after charging:

31.10.22

£
Depreciation - owned assets 109,919
Loss on disposal of fixed assets 60

Auditors' remuncration 10,010

6. INTEREST PAYABLE AND SIMILAR EXPENSES
31.10.22
£
Hire purchase 799
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1,757

LaS]

31.10.21
£
104,050

7,500

31.10.21
£
799
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ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

7. TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

Current tax:

UK corporation tax

Prior year under provision
Total current tax

Deferred tax
Tax on profit

Reconciliation of total tax charge included in profit and loss

31.10.22
£

370,770

(1,900}
368,870

18,455
387,325

31.10.21
£

271,269

271,269

(1,469)
269,800

The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference is explained below:

Profit before tax

Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2021 - 19%)

Effects oft

Expenses not deductible for tax purposes
Capital allowances in excess of depreciation
Depreciation in excess of capital allowances
Expenses not deductible for tax period
Accelerated capital allowances

Profit on the sale of fixed assets

Pension accruals

Prior year over provision

Total tax charge

Tax effects relating to effects of other comprehensive income

Movement in Share Option Rescrve

Movement in Share Option Rescrve
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31.10.22 31.10.21
£ £
1,893,178 1,349,782
359,704 256,459
4,981 -
- (4,865)
8,214 -
1,090 19,675
18,455 (1,469)
11 -
(3,230) -
{1,900) -
387,325 269.800
31.10.22
Gross Tax Net
£ £ £
5,732 - 5,732
31.10.21
Gross Tax Net
£ £ £
5,676 - 5,676
continued...



ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

8. DIVIDENDS
31.10.22 31.10.21
£ £
Ordinary shares shares of £1 cach
Dividends paid 331,000 368,500
9. TANGIBLE FIXED ASSETS
Fixtures
Plant and and Motor
machinery fittings vehicles Totals
£ £ £ £
COST
At | November 2021 811,444 257,439 439,211 1,508,094
Additions 42,095 4,345 5,500 51,940
Disposals - (9,425) - (9,425)
At 31 October 2022 853,539 252,359 444,711 1,550,609
DEPRECIATION
At 1 November 2021 501,111 234,371 213,037 948,519
Charge for year 42,777 10,532 56,610 109,919
Eliminated on disposal - (9,365) - (9,365)
At 31 October 2022 543,888 235,538 269,647 1,049,073
NET BOOK VALUE
At 31 October 2022 309,651 16,821 175,064 501,536
At 31 October 2021 310,333 23,068 226,174 559,575
10. STOCKS
31.10.22 31.10.21
£ L
Stocks 3,750,696 2,975,599
11. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.10.22 31.10.21
£ £
Trade debtors 4,459,811 3,951,011
Other debtors 15,571 36,609
Tax 28,105 28,105
Prepayments and accrued income 22,328 72,224
4,525,815 4.088.549
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ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.10.22 31.10.21
£ £
Hire purchase contracts (see note 14) 5,789 9,276
Trade creditors 3,429,764 3,263,343
Tax 142,770 271,269
Social security and other taxes 41,560 51,940
VAT 321,121 230,166
Other creditors 26,648 39,998
Dircctors' current accounts 55,206 24
Accrued expenses 238,783 308,655
4,261,701 4,174,671
13. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.10.22 31.10.21
£ £
Hirce purchasc contracts (scc note 14) - 6,437

14. LEASING AGREEMENTS
Minimum lease payments fall due as follows:

Hire purchase confracts
31.10.22 31.10.21
£ £
Net obligations repayable:
Within one ycar 5,789 9,276

Between one and five years - 6,437
5,789 15,713

Non-cancellable operating leases

31.10.22 31.10.21

£ £
Within one year 240,000 240,000
Between one and five years 960,000 960,000
In more than five years 840,000 1,080,000
2,040,000 2.280.000
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ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued

for the Year Ended 31 October 2022

15.

16.

17.

18.

SECURED DEBTS
The following secured debts are included within creditors:

31.10.22
£

Hire purchase contracts 5,789

31.10.21
£

15,713

The company has given a fixed and floating charge over all of it's assets to National Westminster Bank Plc to secure its

overdraft facility.
FINANCIAL INSTRUMENTS
The company had a hire purchase loan which is repayable over the period until 2023,

PROVISIONS FOR LIABILITTES

31.10.22
£
Deferred tax provided 122,200

Balance at 1 November 2021
Accelerated capital allowances
Balance at 31 October 2022

CALLED UP SHARE CAPITAL

Allotted, issued and

fully paid:
Number: Class:  Neminal 31.10.201¢
value:

1,000 Ordinary shares £l 1,000
100,000 Ordinary "L" shares Ip 1,000
100,000 Ordinary "N" shares lp 1,000
100,000 Ordinary "P" shares Ip 1,000
100,000 Ordinary "W" shares Ip 1,000

5,000
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31.10.21
£
103,745

Deferred
tax
£
103,745

18.455

122,200

31.10.2018

1,000
1,000
1,000
1,000
1.000

5,000

continued...



ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2022

19. RESERVES

Capital
Retained redemption Other
carnings reserve reserves Totals
£ £ £ £

At 1 November 2021 5,425,328 1,000 4,780 5,467,108
Profit for the year 1,505,853 1,505,853
Dividends (331,000) (331,000)
Share option reserve - - 5,732 5,732
At 31 October 2022 6,600,181 1,000 46,512 0,047,693

In accordance with Accounting standards, lapsed share options are transferred to the profit and loss reserve.
20. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 21 October 2022 and 31 October 2021

31.10.22 31.10.21
£ £
P A Wilkinson
Balance outstanding at start of vear - 377,883
Amounts repaid - (377,883)

Ameounts written off - R
Amounts waived - -
Balance outstanding at end of year - -

21. RELATED PARTY DISCLOSURES

At the vear end there is a balance outstanding owed to Nextday Metals Limited a commonly owned company with the
balance being £24,448.

The company rents the warchouse in Northampton from the personal pension scheme, of one of the Directors (Philip
Wilkinson).
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ASC Metals Limited (Registered number: 01450113)

Notes to the Financial Statements - continued

for the Year Ended 31 October 2022

21. SHARE OPTIONS

Contingent rights to the allotment of shares

The Company has granted options to certain employees in respect of Ip shares under an Enterprise Management Scheme

(EMI), as set out below:

Average
Type of Period when Price per
Date of grant option cxercisable sharc 2022 2021
4 April 2014-1 August 3 April 2024- 31 July
2022 EMI 2032 £6.12 9,648 9418
At 31 October, the company had the following outstanding option and exercise prices:
2022 2021
Weighted average Weighted average
Remaini
Exercise Remaining Exercise ng
price per contractual price per  contractu
Options share life Options share al life
Expiry dates £ Months £ Months
2024 8,457 575 17 8,457 575 29
2026 611 7.50 44 611 7.50 56
2027 350 10.00 59 350 10.00 71
2032 230 10.00 117 - - -
Movements in the number of share options outstanding and their related weighted average exercise prices are as follows:
2022 2021
Weighted average Weighted
exercise price per average exercise
Options share Options price per share
£ £
Outstanding at | November 9,418 6.03 9418 6.03
Lapsed - - - -
Granted 230 10.00 - -
Outstanding at 31 October 9,648 6.12 9,418 6.03
Exercisable at 31 October 9,648 6.12 9,418 6.03

No options were exercised or lapsed during the year. A further 230 options were granted during the year.

Management have used an earnings based model to estimate the value of options granted in the current and prior periods.

The implementation of FRS 102 has the cffect of reducing profits for the year to 31 October 2022 by £5,732. The equivalent
charge for the year to 31 October 2021 was £5,676.
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