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A C SOLUTIONS GROUP LIMITED

BALANCE SHEET

AS AT 29 FEBRUARY 2024

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than

one year
Provisions for liahilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

29 February 2024

£ £
26,141
101
26.242
34,460
83,761
56,667
174,888
{119.359)
35,529
81,771
(12,517}
(6,535)
62,719
L00
62,619
82,719

28 February 2023

£ £
26,622
101
26,723
28.000
63.574
111,669
203,243
{148,685)
54,35%
21,281
(23.046)
(6,655)
51,580
100
51,480
51,580

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 29 February 2024 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements cof the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These tinancial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the

small companies regime.




A C SOLUTIONS GROUP LIMITED

BALANCE SHEET (CONTINUED)
AS AT 29 FEBRUARY 2024

The financial statements were approved by the board of directors and authorised for issue on 22 October 2024 and are signed on its behalf
hy:

R Merritt
Director

Company registration number 01616401 (England and Wales)




A C SOLUTIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2024

L1

1.2

1.5

Accounting policies

Company information
A C Solutions Group Limited is a private company limited by shares incorporated in England and Walcs, The registered oftice is
Egale 1, 80 St Albans Road, Watlord, [erts, WDI7 1DL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland” ("FRS 102™) and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required 1o show a true and fair view,

The linancial statemenls are prepared in sterling, which is the functional curreney of the company, Monetary amounls in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adepted are set
out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer (usually on dispatch of the goods),

Revenue from contracts for the provision of services s recognised by reterenee 1o the stage of completion when the stage of
campletion, casts incurred and costs o complete can be estimated rehably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairnment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and machincry 153% reducing balance

Motor vehicles 25% reducing balance

I'he gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Fixed assct investments

Interests in subsidiaries. associates and jointly controlled entities are initially measured at cost and subsequently measured at cost
less any accumulated impairment losses, The investments are assessed for impairment at each reporting date and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
entity so as to obtain benefits from its activities.

Impairment of fizxed assets
At cach reporting period end date, the company teviews the carrying amounts of its tangible assets to de:ermine whether there is
any indication that (hose assets have sullered an impaimment loss.




A C SOLUTIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2024

1 Accounting polivies (Continued)

1.6  Stocks
Stocks are stated al the lower of cost and estimated selling price less costs o complete and sell.

1.7 Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held a: call with banks. other short-term
liquid investments with eriginal maturities of three months or less, and bank overdrafis,

1.8 Financial instruments
The company has elected to apply the provisions of Scetion 11 " Basic Financial Instruments” and Scction 12 ~Other Financial
Instruments Issues” of FRS 102 to all of its (inancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial asscts and liabilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention o settle on a net basis or to realise the asset and scttle
the liability simultaneously.

Basic financial assers
Basic fnancial assets, which include debtors and cash and bank balances, are initially measured at transaction price.

Classification of financial liabilities
Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered into.

An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial liabilities are initially recognised at transaction price unless the arrangement constitutes a financing transaction.
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within ene year are not amortised.

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received. Dividends payable on equity instruments are
recognised as liabilities once they are no longer at the discretion of the company.

1.1¢ Taxation
The tux expense represents the sum of the tax currently payable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tux

Deterred tax labilitics are generally recognised for all ming differcnees and deferred tax assels are recognised o the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable prefits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.




A C SOLUTIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2024

1 Accounting polivies (Continued)

1.11  Employee benefits
The costs of shori-term employee benelits are recognised as a liability and an expense.

1.12  Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2024 2023
Number Number
Total 7 7
3 Tangible fixed assets
Plant and

machinery ete

£
Cost
ALl March 2023 92,528
Additions 5,781
Al 29 February 2024 98,309
Depreciation and impairment
At | March 2023 65,906
Depreciation charged in the vear 6,262
At 29 February 2024 72,168
Carrying amount
At 29 February 2024 26,141
At 28 February 2023 26,622
4 Fixed asset investments
2024 2023
£ £
Shares in group undertakings and participating interests 101 101




A C SOLUTIONS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2024

5 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

6 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
Other creditors

7 Creditors: amounts falling due after more than one year

Bank loans and ovardrafts

8 Called up share capital

2024 2023
Ordinary share capital Number Number
Issued and fully paid
Ocdinary shares of £1 each 100 100

2024

70,801
12,960

83.761

2024

10,000
32.629
19.585
57.145

119,359

2024

12,517

2023

54,664

8,910

63,574

2023

10,400
32,630
19,021
67,034

148,685

2023

23,046

2023

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



