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CHARTWELL PRESS LIMITED

BALANCE SHEET

A5 AT 31 OCTOBER 2024

2024
Notes £ £

Fixed assets
Tangible assets 4 413,444
Current assets
Stacks 29,954
Debtars 5 380,555
Cash at bank and in hand 81,177

191,726
Creditors: amounts falling due within one year 33 (351,685)
Net current assets 140,041
Total assets less current liabilities 553,485
Creditors: amounts falling due after more than one
year 7 (262,658)
Provisions for liabilities (72,887)
Net assets 217,940
Capital and reserves
Called up share capital 8 400
Share premium account 24,915
Capital redemption reserve 85
Profit and loss reserves 192,540
Total equity 217,940

The directars of the rompany have elected not toinclude a capy of the profit and loss account within the financial statements.

2023

35,030
354,959
120,574

510,563
(298,221)

253,700

212,342

466,042

(143,131)

(57.042)

265,869

400
24,915
85
240,469

265,869

For the financial year ended 31 {ctober 2024 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accardance with

section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the

small companies regime.




CHARTWELL PRESS LIMITED

BALANCE SHEET (CONTINUED}

A5 AT 31 OCTOBER 2024

The financial statements were approved by the board of dicectors and authorised “or issue on 17 March 2025 and are signed on its
behalf by;

Mr J Langley
Director

Company registration number Q1957532 (England and Wales)




CHARTWELL PRESS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2024

11

1.2

1.3

Accounting policies

Company information

Chartwell Press Limited is a private company limited by shares incorporated in England and Wales. The registered office is 2
Merus Court, Meridian Business Park, Leicester, LE19 1RJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention, [maodified to include the revaluation of
freehald properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopted are set out helow.

Turnover

Turnover is recognised at the fair value of the consideration receivad or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The “air value of consideration takes into account
tracde discounts. When cash inflows are deferred and represent a financing arrangement, the fair value of the consideratian is the
present value of the future receipts, The difference between the fair value of the consideration and the nominal amount
received is recognised as interast income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goeds), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transacticn can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to cantractual heurly staff rates and materials, as a proportion of total costs. Where
the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
probable will be recovered.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost ¢r valuation, net of depreciation and any
impairment losses.

Depreciation is recognised sc as to write off the cost or valuation of assets less their residual values over their usetul lives on the
following bases:

Plant and machinery 10% on cost
Fixtures, fittings & equipment 20% on cost (F&F) / 33.33% on cost (Equipment}
Maotor vehicles 25% on cost

The gain or lass arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.




CHARTWELL PRESS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2024

14

15

16

Accounting policies {Continued)

Impairment of fixed assets

Assets not measured at fair value are reviewed for any indication that the asset may be impaired at each reporting date. If such
indication exists, the recoverable amount of the asset, or the asset's cash generating unit, is estimated and compared to the
carrying amount. Where the carrying amount exceeds its recoverable amount, an impairment loss is recognised in profit or loss
unless the asset is carried at a revalued amount where the impairment loss is a revaluation decrease.

Recoverable amount is the higher of fair value less coss to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {(or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and anly if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit] is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amourt that weuld
have been determined had no impairment loss been recagniscd for the asset {or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relavant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, diract labour costs and those overheads that have beenincurred in bringing the stocks to their present
locatien and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.




CHARTWELL PRESS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2024

L7

13

19

Accounting policies {Continued)

Financial instruments

Finzncial instruments are recognised in the company's balance sheet when the company hecomes party to the contractual
provisions of the instrument,

Debtors and creditors with no stated interest rate and receivable or payable within one year are measured at transaction price.
Any losses arising “rom impairment are recognised in the profit and loss account.

Investments in equity instruments which are not subsidiaries, associates or joint ventures, are initially measured at fair value
which is normally the transaction price excluding transaction costs. Such assets are subsequently measured at fair value and the
changes in fair value are recognised in profit or loss, except that investments in equity instruments that are not publicly traded
and whose fair values cannot be measured reliably are measured at cost less impairment.

Derivative financial instruments are initially measured at fair value at the date on which a derivative contract is entered into and
are subsequently measured at fair value through profit or loss.

Basic financiol assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transacticn costs and are subsequently carried at amertised cost using the effective interest method unless the arrangemeant
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Buasic financial liabifities

Basic financial liabllities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classif'ed as debt, are initially recognised at transaction price unless the arrangament constitutes a financing transaction, where
Lhe debtinstrument is measured al Lhe present value of Lhe (ulure payments discounted al a markel rale of inleresl, Financial
liabilities classified as payable within cne year are not amortised. Cebt instruments are subsequently carried at amortised cost,
using the effective interest rate method. Trade creditors are obligations to pay for goods or services that have been acquired in
the ordinary course of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less, If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds receivad, net of transaction costs, Dividends payahle on
equity instruments are recogn sed as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with ary changes inthe fair value of the hedged asset or liability that are attributable to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




CHARTWELL PRESS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2024

L10

113

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable prcfit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have
been enacted or substantively enacted by the reporting end date.

Deferred tox

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probahle that they will be recoverad against the reversal of deferred tax liahilities or other future taxable profits. The
carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sutficient taxable profits will be availakle to zllow all or part of the asset to be recevered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised, Deferred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly tc ecuity, in which
case the defarred tax is also dealt with in equity.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to he
recognised as part of the cost of stock or fixed assets. The cost of any unused holiday entitlement is recognised in the periad in
which the employee’s services are received. Company contributions to defined contribution plans for the benefit of employee’s
are expensed as they become payahle,

Retirement benefits

Payments to defined centribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability is included 'n the balance sheet as a finance lease obligation.
Lease payments are treated as consisting of capital and interest elements. The Interest is charged to profit or loss so as to
produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
hasis over the term of the relevant lease except where another mare systemat’c basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Rental income from operating leases is recognised on a straight line hasis over the term of the relevant lease. Init'al direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised on
a straight line basis over the lease term.

Government grants

Goverament grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant cenditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability.




CHARTWELL PRESS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2024

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based con historical experience and other factors that are considered to be relevant. Actual
results may differ ‘rom these estimates.

The estimates and underlying assumpticns are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including diractors) employed by the company during the year was:

2024 2023
Number Number
Total 13 14
4 Tangible fixed assets
Plant and Fixtures, fittings &  Motor vehicles Total
machinery equipment
£ £ £ £
Cost
At 1 November 2023 1,090,331 124,678 36,220 1,251,229
Additions 118,750 1,422 139,000 259,172
Disposals - - {10,045) [10,045)
At 31 Octoher 2024 1,209,081 126,100 165,175 1,500,356
Depreciation and impairment
At 1 November 2023 854,785 117,611 25,133 997,529
Depreciation charged in the year 54,209 4,925 40,294 99,428
Eliminated in respert of disposals - - {10,045} (10,045)
At 31 Octoher 2024 908,594 122,536 55,382 1,086,912
Carrying amount
At 31 Uctober 2024 300,08/ 3,564 109, /93 413,444
At 31 October 2023 235,546 7,067 11,087 253,700




CHARTWELL PRESS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

5 Debtors

Amounts falling due within one year:

Trade debtors
QOther debtors
Prepayments and accrued incocme

6 Creditors: amounts falling due within one year

Bank loans and overdrafts
QObligations under finance leases
Trade creditors

Taxation and social security
Government grants

Qther creditors

Accruals and deferred income

Net obligations under finance ease and hire purchase contracts are secured by fixed charges on the assets concerned.

7 Creditors; amounts falling due after more than one year

Bank loans and averdrafts

Other creditors

8 Called up share capital

Ordinary share capital
Issued and fully paid

A Ordinary shares of £1 each
B Crdinary shares of £1 each
D Ordinary shares of £1 each

2024

Number
112
52

156

400

2024

346,750
30,875
2,930

380,555

2024

108,319
70,150
157,187
7,105
956
7,968

351,685

2024

£

75,000

187,658

262,658

2023 2024
Number £
112 112
92 92
196 196
400 400

2023

337,476
10,000
7.483

354,959

2023

95,016
2,839
173,782
12,609
4,511
1,328
8,035

798,221

2023

135,000

8,131

143,131

2023

112
52
196

400




CHARTWELL PRESS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2024

9 Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments under non-cancellasle

operating leases, as follows:
2024
£

597,584

2023
£

668,584




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



