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A PLUS WINDOWS & DOORS LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2021

Fixed assets
Tangible assets
Current assets
Stacks

Debtors
Cash at bank and in hand

Creditors: amounts falling duc within one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling duc after more than
one year

PFrovisions for liabilities
Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2021
Notes £ £
4 389,530
448,334
3 2,059,413
217,458
2.725.205
6 (1,188,639)
1.536.566
1.926,096
7 (275171}
(41,991}
1,608,934
8 100
1.608.834
1,608,934

2020

360,821
401,842
2,143,068
458,553
3,003,463
(1.697,577)
1,305,886
1,666,707
(82,205)
(44,627
1,530,875
100
1,539,775
1,539,875

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the tinancial year ended 31 January 2021 the conpany was entitled to exemption trom audit under section 477 of the Companies

Aet 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to abtain an audit of its financial statements for the year in question in accordance with

seetion 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companies regime.




A PLUS WINDOWS & DOORS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2021

The financial statements were approved by the board of dircetors and authorised for issuc on 25 October 2021 and are signed on its
behalf by:

J Palethorpe
Director

Company Registration No. 01983401




A PLUS WINDOWS & DOORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021

1 Accounting policies

Company information
A Plus Windows & Doors Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Units 14-18, Moor Park [ndustrial Centre, Tolpits Lane, Watford, Herts, WD 18 EZ.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
frechold propertics and to include investment prepertics and certain financial instruments at fair value. The principal
accounting policics adopted arc sct out below.

1.2 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into

uccount trade discounts, settlement discounts and volume rebates,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is prebable that the econemic
benefits associated with the transaction will flow to the entity and the costs incurred ot to be incurred in respect of the
transaction can be measured reliably,

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives on
the following bases:

Leasehold improvements % pa straight line

Plant and machinery 15% pa on reducing balance
Fixturss, fittings & equipment 13% pa on reducing balance
Computer cquipment 33% pa straight linc

Motor vehicles 25% pa on reducing balance

The gain or loss arising on the disposal of an assct is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

1.4 Impairment of fixed assets
At euch reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. 1f any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.




A PLUS WINDOWS & DOORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1 Accounting policies {Continued})

L5 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, dircet labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

1.6 Cash at bank and in hand
Cash and cash cquivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current labilities.

1.7  Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments® and Section 12 *Other Financial
Instruments Tssues” of FRS 1402 to all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becemes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right 1o set oft the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
scttle the liability simultancously,

Basic financial assets
Financial liabilities classified as payable within one year are not amortised.

Classification of financial liahilities

Financial liabilities and equity instrunients are classitied according to the substance of the contractual arrangements entered
into, An cquity instrument is any contract that cvidenees a residual intercst in the asscts of the company atter deducting all of
its liabilities.

Basic financial abilities
Financial liabilities classified as payable within one year are not amortised,

Trade ereditors are obligations to pay for zoods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities it pavment is due within one year or less

L8  Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instrumnents are recognised as liabilities once they are no longer at the discretion of the company.

1.9 Taxation
The Lax expense represents the sum of the tax currently payable and deterred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expensc that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.




A PLUS WINDOWS & DOORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1 Accounting policies {Continued})

Deferved 1ax
Deferred tax liabilities are generally recogmised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax 1s calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited
directly to equity, in which case the deferred tax is also dealt with in equity.

.10 Employee benefits
The costs of short-term employee benefits are recognised as a liahility and an expense, unless those costs are required 1o be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement 1s recognised in the period in which the employee’s services are reccived.

1.11 Retirement benefits
The company operates a defined contribution scheme for the benehit ofits employees. Centributions payable arc charged 1o taie
profit and loss account in the year they are payable.

1.12  Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees, All other leases are classificed as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the mimimum lease payments, The related lability is included in the balance sheet as a finanee lease
obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so
as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases. including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease exeepl where another mere systematic basis is mere represeniative of the time pattern
in which economic benefits from the leases asset are consumed.

.13 Government grants
Government grants are recognised al the fair value of the assel received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A graml thal speeifics performance conditions is recognised in income when the performance conditions are met, Where a grant
does not specify perfoermance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting pelicies, the directors are required to make judgements, estimates and
assumptions gbou: the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical expericnce and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting gstimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
tuture periods where the revision atfects both current and future periods.




A PLUS WINDOWS & DOORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

3 Employees

The average monthly number of persons (including directors} employed by the company during the year was 53 (2020 - 52).

Tolal

221
Number

2020
Number




A PLUS WINDOWS & DOORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

4 Tangible fixed assets

Cost

At 1 February 2020
Additions
Disposals

At 31 January 2021

Depreciation and impairment
At 1 February 2020

Depreciation charged in the year
Eliminated in respeet of disposals

At 31 January 2021

Carrying amount
At 31 January 2021

AT 31 January 2020

Leasehold Plant andFixtures, fittings & Computer  Motor vehicles Total
improvements machinery equipment equipment

£ £ £ £ £ £
113,823 437,029 215431 91,151 93,481 950.915
41,493 2,305 6,828 16.173 26,500 93,296

- - - - (15.500) {15,500)
155,316 439,334 222259 107,324 104,481 1,028,714
4,553 262,401 186,224 85.857 50,998 590,093
6,213 26,531 3,405 8,038 17.144 63,331

- - - - (14,240) (14,240)
10,766 288,992 191.629 93.895 53,902 639.184
144,550 150,342 30,630 13,429 30,579 389,530
109,270 174,567 29.207 5.294 42,483 360.821




A PLUS WINDOWS & DOORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

4 Tangible fixed assets {Continued)

The net carrying value of tangible fixed assets includes the following in respect of assets held under finance leases or hire
purchase conlracts.

2021 2020
£ £
Plant and machinery 69,9482 -
Motor vchicles 30,683 40911
Computer equipment 6,515 -
106,680 40.911
Depreciation charge for the year in respect of leased assets 28,059 13,637
5 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 889,760 1,221,286
Amounts owed by group undertakings 677,498 677,498
Other debtors 452,155 244,284
2059413 2,143,068
6 Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans 45,455 -
Trade creditors 734,803 1,377,646
Taxation and social sceurity 185,665 106,175
Other creditors 222,716 213,756
1,188,639 1,697,577
7 Creditors: amounts falling due after more than one year
2021 2020
£ £
Bank loans and averdrafts 204,545 -
Other ereditors 70,626 82,205
275,171 82,205




A PLUS WINDOWS & DOORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

7 Creditors: amounts falling due after more than one year {Continued})

Net obligations under hire purchase contracts are secured by fixed charges on the assets concerned.
The company has entered a deed of guarantee and debenture in conjunction with SK Assets Limited, a company in which S
Warr is a director and shareholder. The bank loan of both the companies are secured by a fixed and floating charge over the

COMpany's asscls.

8 Called up share capital

2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary of 5p each 2,000 2.000 100 100
9 Related party transactions

Transactions with related parties

During the year the company entered into the following transactions with related parties:

The company had transactions with its parent company Stillwater Group Limited, At 31 January 2021 the company was owed
£677,498 (2020 £677.498) from its parent company and this is disclosed in note 5 Debtors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



