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Appleby Farms Limited

Statement of financial position

As at 31 December 2023

Fixed assets
Tangible assets
[nvestment property

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net currcnt asscts

Total assets less current liabilities

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

The directors of the company have ¢lected not 1o include a copy of the income statement within the financial statements.

Notes

2023
£ £
1467417
1,035,349
2,502,766
713,417
217,649
257,744
1,188,810
(202.350)
986,460

3,489.226
(34,873)

3,454,353

100.050
3,354,303

3,454,353

Ll

737,787
185,182
1,107,733
2,030,702

(172,945)

2022

1.499.961

1.499,961

1,857.757

3.357.718

(35,193)

3.322,525

100,050
3,222.475

3,322,525

For the tinancial year erded 3| December 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audic of its financial stalements for the year in guestion in accordance

with scetion 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.




Appleby Farms Limited

Statement of financial position (continued)
As at 31 December 2023

The fancial staternents were approved by the board of directors and suthorised for issue on 29 July 2024 und are signed on its
behalf by:

The Lord St (swald The Lady St Oswald

Director Director

Company Registration No, 02027689




Appleby Farms Limited

Notes to the financial statements
For the year ¢ended 31 Deeember 2023

1.3

Accounting policies

Company information

Applehy Farms Limited is a privale company limited by shares incorporated in England and Wales. The registered olTice is
The Estate Office, East Newton Hall Farm, East Newton, Oswaldkirk, York, YO62 5YE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stztements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, modified to include investment propertics
at fair value. The principal accounling policies adopled are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable tuture. Thus the directors continue to adopt the
going concern basis of accounting in preparing the financial statements.

Turnever

Turnover represents amounts receivable for crop and livestock sales and rents receivable (net of VAT) and government
grants (see 1.14). Crop and livestock turnover is recognised at the point of sale and rental income is recognised on a straight
line basis over the period of the lease.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation. net of depreciation and
any impairment losses.

Depreciation 1s recognised so as o write ol the cost or valuation ol asscts less their residual values over their uselul lives
on the following bases:

Frechold land Not deprecialed
Leascaold improvements 5% and 8% straight linc
Plant and cquipment 10% and 20% straight line
General implements 20% straight line

The gain or loss arising on the disposal of an asset is determined as the dilferenee between the sale proceeds and the
carrying value of'the asset, and is credited or charged to profit or loss.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and anv directly attributable expenditure. Subsequently 1t is measured at fair value at the
reporting end date. Changes in fair value are recognised in profit or loss.




Appleby Farms Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2023

1.7

Accounting policies (continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the cartying armounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the agset is estimated in order to determine the extent of the impairment loss (1f any). Where it is not possible to
estimate the recoverable amount of an individual asset. the company estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present valug using a pre-tax discount rate that reflects current marker assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

1f the receverable amount of an asset (or cash-gencrating unit) is estitated (o be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment lesses are reversed if, and enly if, the reasons for the impairment loss have ceased to apply. Where
an impairment loss subscquently reverses., the carrying amount of the asset (or cash-gencrating unit) is increased to the
revised estimate ol its recoverable amount, but so that the inercased carrying amount does not execed the carrying amount
that would have been determined had no impairmen: loss been recognised for the asset (or cash-generating unit) in prior
years. A reversal of an impaimment loss s recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued wmount, in which case the reversal of the impairment loss is treated as a revaluation inerease.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to sell, which is equivalent 10 net realisable value,

At euch reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in protit or loss. Reversals of
impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. other
short-term liquid investments with original maturities of three months or less, and bank overdrafis. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Tssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are oftset, with the net amounts presented in the financial statements, when there 1s a legally
enforceable right to set off the recognised amounts and there 1s an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.




Appleby Farms Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2023

111

Accounting policies (continued)

Buasic financial assets

Basic financial assets. which include debtors, are initially measured at ransaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classitied as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Baxsic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a tfinancing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilitics classificd as payable within one ycar arc not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interes! rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognisad initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported ia the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it further
cxcludes items that are never taxable or deductible. The company s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.




Appleby Farms Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2023

112

1.14

Accounting policies (continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the nitial
recognition of other assets and liabilities in a transaction that atfects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax
is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised.
Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposcs, the
resulting current or delerred 1ax expense or income is presented in the same compoencent of comprehensive income or cquity
as lhe (ransaction or cther event that resulted in the tax expense or income. Deferred tax assets and liabilities are offset
when the company has a legelly enforceable right to offset current tax assets and liabilities and the deferred tux assets and
Liabilities relate to taxes levied by the same tax authority.

Employee benefits

The costs ol short-term employee benelils are recognised as a liability and an expense, unless those costs are required 1o be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.

leases

Rentals payable under operaling leascs, including any lease incentives reecived, arc charged 1o prolit or loss on a straight
line basis over the term of the relevant lease except where another more systematic basis 1s more representative of the time
pattern in which economic benefits from the leases asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised on a straight line basis over the lease term.

Government grants
The company received income during the year from both the Environmental Stewardship and Basic Payment Schemes.

The Basic Payment Scheme income is recognised once all conditions attached to the Basic Payment Scheme have been met,
Income from Environmental Stewardship Schemes is recognised on an aceruals basis throughout the period of the Scheme.




Appleby Farms Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2023

p Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

3 Tangible tixed assets

Cost
At 1 January 2023 and 31 December 2023

Depreciation and impairment
At | Junuary 2023
Depreciation charged in the year

At 31 December 2023

Carrying amount
At 31 December 2023

AL 31 December 2022

4 Investment property

Fair value
At | Janvary 2023
Additions

At 31 December 2023

2023 2022

Number Number

Land Plant and General Total
machinery etc  implements

£ £ 4 £

1,863,746 173,566 357 2,037,669

363,785 173,566 357 537.708

32,544 - - 32,544

396.329 173.560 357 570,252

1,467,417 - - 1,467,417

1,499,961 - - 1,499,961

2023

£

1.035,349

1,035,349

Investment property comprises land acquired in December 2023, which is being let out to a connected party. The directors
have considered the epen market value of the land ar the balance sheet date and are of the opinion that it is net materially

different to the carrying value,




Appleby Farms Limited

Notes to the financial statements (continued)
For the year ¢ended 31 Deeember 2023

5 [rebtors

2023 2022
Amounts falling due within one year: £ £
Trade debtors 68,005 99,202
Other debtors 149,644 85,980
217.649 185,182
6 Creditors: amounts falling due within onc year
2023 2022
£ £
Trade creditors 9,940 23,673
Corporation tax 64,081 01,712
Other creditors 128,329 87,560
202,350 172,945
7 Called up share capital
2023 2022 2023 20212
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary A sharces ol £1 cach 100,000 100,000 100,000 100,000
Ordinary B shares of £1 cach 50 50 50 50
100,050 100,030 100,050 100,050

The A shares havs full dividend and voting rights but rank second behind the B shares and on winding up they carry only
25% of the total voting rights, The B shares have no entitlement to dividends and no voting rights except on winding up

where they carry 75% of the total voting rights and rank first but do not share in any surplus.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



