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Borough Limited (Registered number: 02436151)

Balance Sheet
31 March 2024

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks

Debiors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one
year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Other reserves

Retained earnings
SHAREHOLDERS' FUNDS

The notes on pages 4 to 8 form part of these financial statements

Notcs

10
10
10
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31.3.24
£

116,250
796,491
912,741

648,259
1,703,802

114,343

2,466,404

(1,791,903)

674,501

1,587,242

(92.218)
1,495,024

278,400
37,807
261,600

917,217

1,495.024

31.3.23
L

116,250
938,147
1,054,397

——

924.1%6
1,525,528
41,425
2,491,139

(1,936,288)
554,851

1,609,248

(159,875)
1,449,373

278,400
37.807
261,600
871,566
1.449.373

—_—
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Borough Limited (Registered number: 02436151)

Balance Sheet - continued
31 March 2024

The Company is entitled to exemption from audit under Scction 477 of the Companics Act 2006 for the year ended 31
March 2024,

The members have not required the Company to obtain an audit of its financial statements for the year ended 31 March
2024 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the Company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the Company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the Company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 7 November 2024 and were
signed on its behalf by:

D M Coombes - Director

The notes on pages 4 to 8 form part of these financial statements
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Borough Limited (Registered number: 02436151)

Notes to the Financial Statements
for the Year Ended 31 March 2024

I STATUTORY INFORMATION

Borough Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small
Entities" and the Companies Act 2006, The financial statements have been prepared under the historical cost
convention.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less
any accumulated amortisation and any accumulated impairment losses.

Patents and licences are being amortised evenly over their estimated useful life of nil years.
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Imprvmts to leaschold premiscs - Over period of the lease
Plant and machinery - 5%t020%

Fixtures and fittings - 20% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the halance sheet date.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of
transaction. Exchange differences are taken into account in arriving at the operating result.

Page 4 continued...



Borough Limited (Registered number: 02436151)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2024

2.

ACCOUNTING POLICIES - continued

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at their tfair
value. The capital element of the future payments is treated as a liability and the interest i1s charged to the profit and
loss account on a straight line basis.

Pension costs
The company operates a defined contribution pension scheme for employees, The assets of the scheme are held
separately from those of the company. The annual contributions payable are charged to the profit and loss account

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay mere, or a
right to pay less or to receive more tax, with the following exceptions;

Provision is made for tax on gains arising from the revaluation (and similar fair value adjustments) of fixed assets,
and gains on disposal of fixed assets that have been rolled over into replacement assers, only to the extent that, at the
balance sheet date, there is a binding agreement to dispose of the assets concerned. However, no provision is made
where, on the basis of all available evidence at the balance sheet date, it is more likely than not that the taxable gain
will be rolled over into replacement assets and charged to tax only where the replacement assets are sold.

Dcferred tax assets are recognised only to the extent that the directors consider that it is more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which
timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date.

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the
lessor are charged against profits on a straight line basis over the period of the lease.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as
either financial assets, financial liabilities or equity instruments. An equity instrument is any contract that evidences
a residual interest in the assets of the company after deducting all of its liabilities.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 62 (2023 - 67 ) .
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Borough Limited (Registered number: 02436151)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2024

4.

INTANGIBLE FIXED ASSETS

COST

At | April 2023

and 31 March 2024
NET BOOK VALUE
At 31 March 2024

At 31 March 2023

TANGIBLE FIXED ASSETS

COST

At 1 April 2023
Additions

At 31 March 2024
DEPRECIATION
At 1 April 2023
Charge for year

At 31 March 2024
NET BOOK VALUE
At 31 March 2024
At 31 March 2023

Other
intangible

assets

:
116,250
116,250
116,250

Imprvmts
to Fixtures
leasehold Plant and and

premises machinery fittings Totals

£ £ £ £
36,421 3,005,491 1,056,754 4,098,666
- 1,970 49,438 51,408
30,421 3,007,461 1,106,192 4,150,074
29.566 2,362,180 768,773 3,160,519
1,380 127,825 63,859 193,064
30,946 2,490,005 832,632 3,353,583
5,475 517.456 273,560 796.491
6,855 643311 287,981 038,147
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Borough Limited (Registered number: 02436151)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2024

5.

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST

At 1 April 2023

and 31 March 2024
DEPRECIATION
At 1 April 2023
Charge for year

At 31 March 2024
NET BOOK VALUE
At 31 March 2024

At 31 March 2023

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts

Hire purchase contracts (sce note 9)
Trade creditors

Taxation and social security

Other creditors

Page 7

Fixtures
and
fittings
£
148,966
21,377
7,398
28,775
120,191
127,589
31.3.24 31.3.23
£ £
1,163,127 1,437.138
540,675 88.390
1,703,802 1,525,528
31.3.24 31.3.23
£ £
40,910 40,920
26,758 31,180
542,854 346,224
447,223 474,487
734,158 1,043,477
1,791,903 1,936,288
continued...



Borough Limited (Registered number: 02436151)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2024

8.

11.

12.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR

31.3.24 31.3.23
£ £
Bank loans 47,748 88,647
Hire purchase contracts (see note 9) 44,470 71,228
92.218 159,875
LEASING AGREEMENTS
Minimum lease payments under hire purchase fall due as follows:
31.3.24 31.3.23
£ 4 £
Net obligations repayable:
Within one year 26,758 31,180
Between one and five years 44,470 71,228
71,228 102,408
RESERVES
Retained Share Other
earnings premium reserves Totals
£ £ £ £
At 1 April 2023 871,566 37.807 261,600 1,170,973
Profit for the year 129,171 - - 129,171
Dividends (83,520) - - (83.,520)
At 31 March 2024 917,217 37.807 261,600 1,216,624

RELATED PARTY DISCLOSURES

During the year, total dividends of £60,120 (2023 - £30,060) were paid to the directors .
At the vear end, ND Coombes owed the Company £11,785 (2023 - £1,157).

At the year end, the Company owed D Brereton £2,184 {2023 - £265).

At the year end, the Company owed D Coombes £18,510 (2023 - £nil).
OUTSTANDING CHARGES

At the year end Borough Ltd had 3 charges outstanding with Companies House,
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