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SCM Microsystems Limited
Directors Report
The Director presents his report and the accounts for the year ended 31 December 2024.

Principal activities

The principal activity of the company during the year under review was that of marketing and selling smart
card reader technology.

Director
The Director who served at any time during the year was as follows:

M. Muller

Statement of director's responsibilities

The Director is responsible for preparing the Director's report and the accounts in accordance with applicable
law and regulations.

Company law requires the director to prepare accounts for each financial year. Under that law the directors
have elected to prepare the accounts in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must
not approve the accounts unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period. In preparing these accounts, the
directors are required to:

* select suitable accounting policies and then apply them consistently;
* make judgments and estimates that are reasonable and prudent;
* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

The director is responsible for keeping adequate accounting records that show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasanable steps for the
prevention and detection of fraud and other irregularities.

Statement of disclosure of information to auditor
So far as the directors are aware, there is no relevant audit information of which the company's auditors are
unaware and each director has taken all the steps that he or she ought to have taken as a director in order to

MG HETE D RESNRN P BHAY iFF RN IHAATOM 8 M SO STRO LR RB2h K froanmasMié AU eEE 8%he
QHQT&BHBQHQQQ@%QES set out in Part 15 of the Companies Act 2006.

Signed on behalf of the board

M. Muller
Director
29 Auygust 2025



SCM Microsystems Limited Audit
Report Unqualified
Independent Auditor's Report to the members of SCM Microsystems Limited

Opinion

We have audited the accounts of SCM Microsystems Limited (the 'company’) for the year ended 31 December
2024 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity and
the Notes to the Accounts, including significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the accounts:
» give a true and fair view of the state of the company's affairs as at 31 December 2024 and of its profit
for the year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with applicable law and International Standards on Auditing (UK) {ISAs
(UK). Our responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the accounts section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the accounts in the UK, including the FRC's Ethical
Standard, and the provisians available for small entities, in the circumstances set out in note 1 to the
accounts, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the accounts, we have concluded that the directors' use of the going concern basis of accounting in
the preparation of the accounts is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as
a going concern for a period of at least twelve months from when the accounts are authorised for issue.

Our responsibilities and the responsibillities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the accounts and
our auditor’s report thereon. The directors are responsible for the other information. Qur opinion on the
accounts does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
accounts or our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements , we are required
to determine whether this gives rise to a material misstatement in the accounts themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.



Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based upon the work undertaken in the course of the audit:
* the information given in the directors' report for the financial year for which the accounts are
prepared is consistent with the accounts; and
» the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:
= adequate accounting records have not been kept, or returns adeguate for our audit have not been
received from branches not visited by us; or
» the accounts are not in agreement with the accounting records and returns; or
» certain disclosures of directors’ remuneration specified by law are not made; or
» we have not received all the information and explanations we require for our audit; or
» the directors were not entitled to prepare the accounts in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the directors’ report
and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement found in the directors' report, the directors
are responsible for the preparation of the accounts and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to enable the preparation of accounts
that are free from material misstaterment, whether due to fraud or error.

In preparing the accounts, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the accounts

Our cbjectives are to obtain reascnable assurance about whether the accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with I15As (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these accounts.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Discussions with and enquiries of management and those charged with governance were held with a view to
identifying those laws and regulations that could be expected to have a material impact on the financial
statements. During the engagement team briefing, the outcomes of these discussions and enquiries were
shared with the team, as well as consideration as te where and how fraud may occur in the entity.

The following laws and regulations were identified as being of significance to the entity:



- Those laws and regulations considered to have a direct effect on the financial statements include UK
financial reporting standards, Company Law, Tax and legislation, and distributable profits legislation.

- Those laws and regulations for which non-compliance may be fundamental to the operating aspects of the
business and therefore may have a material effect on the financial statements include environmental
regulations, health and safety legislation.

Audit procedures undertaken in response to the potential risks relating to irregularities {which include fraud
and non-compliance with laws and regulations) comprised of: inquiries of management and those charged
with governance as to whether the entity complies with such laws and regulations; enquiries with the same
concerning any actual or potential litigation or claims; inspection of relevant legal correspondence; review of
board minutes and the performance of analytical review to identify unexpected movements in account
balances which may be indicative of fraud.

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities,
including fraud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity's
controls, and the nature, timing and extent of the audit pracedures performed. Irregularities that result from
fraud might be inherently more difficult to detect than irregularities that result from error. As explained
above, there is an unavoidable risk that material misstatements may not be detected, even though the audit
has been planned and performed in accordance with ISAs (UK).

A further description of our responsibilities for the audit of the accounts is located on the FRC's website at
www.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of this report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors’ report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the campany's members as a bady, for our audit work, for this report, or for the opinions we
have formed.

Vincent Mark Mellett

Senior Statutory Auditor

For and on behalf of Granite Morgan Smith Limited
Chartered Certified Accountants and Statutory Auditors
122 Feering Hill

Feering

Colchester

Essex

COS5 9pPY

29 August 2025



SCM Microsystems Limited Profit
and Loss Account
for the year ended 31 December 2024

Gross profit

Distribution costs and selling expenses
Administrative expenses

Operating {loss)/profit

Income from investments

Profit on ordinary activities before taxation
Taxation

Profit for the financial year after taxation

2024

65,011
(831)

{271,302)

(207,122)

1,829,339

1,622,217

(457,880)

1,164,337

2023

95,623
(6,569)
(64,316)

24,738

24,738

24,738



SCM Microsystems Limited Balance
Sheet

at 31 December 2024

Company No. 02693479

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: Amount falling due within one year
Net current assets/({liabilities)

Total assets less current liabilities

Net assets/{liabilities)

Capital and reserves
Called up share capital
Profit and loss account

Total equity

Notes

2024

40,871

40,871

(27,270)

13,601
13,601

13,601

6

200,000
{186,399)

13,601

2023

1,210,337

1,210,337

8,940

24,867

33,807

(2,394,880

(2,361,073)
(1,150,736)

(1,150,736)

200,000
(1,350,736)

(1,150,736)

These accounts have been prepared in accordance with the special provisions applicable to companies subject

to the small companies regime of the Companies Act 2006.

All the members have consented to the preparation of abridged financial statements for the year ended 31

December 2024 in accordance with the Companies Act 2006,

Approved by the board on 29 August 2025 and signed on its behalf by:

M. Muller
Director
29 August 2025



SCM Microsystems Limited Notes
to the Accounts
for the year ended 31 December 2024

1 General information

SCM Microsystems Limited is a private company limited by shares and incorporated in England and Wales.
Its registered number is: 02693479

Its registered office is: Its trading address is:
1st Floor, Born & Co. Identiv GmbH
Devonshire House Oskar-Messter-5tr. 12
1 Mayfair Place Ismaning

London

W1l 8A)

The abridged accounts have been prepared in accordance with FRS 102 Section 1A - The Financial
Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006, including
the provisions permitting an abridged profit and loss account and balance sheet to be prepared.

Going concern

During the year, the company sold its business and its subsidiary. The company thereafter became
dormant, and these account have therefore been prepared on the break-up basis.

2 Accounting policies

Turnover
Turnover is measured at the fair value of the consideration received or receivable. Turnover is reduced for
estimated customer returns, rebates and other similar allowances.

Intangible fixed assets

Intangible fixed assets are carried at cost less accumulated amortisation and impairment losses.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reported in the profit and loss account because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Company's liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period..

Investments

Unlisted investments (except those held as subsidiaries, associates or joint ventures} are recognisad
initially at fair value less attributable transaction costs. Subsequent to initial recognition, any changes in
fair value are recognised in profit and loss.

Work in Progress
Work in progress is reflected in the accounts on a contract by contract basis by recording revenue and
related costs as contract activity progresses.



Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest method, less impairment losses for bad and doubtful debts.

Trade and other creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans,
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method.

Foreign currencies

The functional and presentational currency of the company is Sterling. The accounts are rounded to the
nearest pound.

Transactions in currencies, other than the functional currency of the Company, are recorded at the rate of
exchange on the date the transaction occurred. Monetary items denominated in other currencies are
translated at the rate prevailing at the end of the reporting period. All differences are takan to the profit
and loss account, Non-monetary items that are measured at historic cost in a foreigh currency are not
retranslated.

Leased assets

Where the company enters into a lease which entails taking substantially all the risks and rewards of
ownership of an asset, the lease is treated as a finance lease.

Leases which do not transfer substantially all the risks and rewards of ownership to the Company are
classified as operating leases.

Assets held under finance leases are initially recognised as assets of the Company at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the balance sheet date as a finance lease obligation.
Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance expenses are
recognised immediately in profit or loss, unless they are directly attributable to qualifying assets, in which
case they are capitalised in accordance with the Company's policy on borrowing costs (see the accounting
policy above).

Assets held under finance leases are depreciated in the same way as owned assets.
Operating lease payments are recognised as an expense on a straight-line basis over the lease term.

In the event that lease incentives are received to enter into operating leases, such incentives are
recognised as a liability. The aggregate benefit of incentives is recognised as a reduction of rental expense
on a straight-line basis.

Defined contribution pensions

The Company operates a definad contribution plan for its employees. A defined contribution planis a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payments obligations.

The contributions are recognised as expenses when they fall due. Amounts not paid are shown in accruals
in the balance sheet. The assets of the plan are held separately from the company in independently
administered funds.



Provisions

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate can
be made of the amount of the obligation.

Provisions are charged as an expense to the profit and loss account in the year that the Company becomes
aware of the obligation, and are measured at the best estimate at balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the balance sheet.

3 Employees

2024 2023
Number Number
The average monthly number of employees {including 3 3
directors) during the year was:
4  Investments
Total
£
Cost or valuation
At 1January 2024 1,210,337
Disposals (1,210,337)
At 31 December 2024 -
Provisions/Impairment
Net book values
At 31 December 2024 -
At 31 December 2023 1,210,337

5 Share Capital

Share capital comprises 200,000 £1 shares, all of which are allocated, called up and fully paid.

6 Reserves
The profit and loss account includes all current and prior period retained profits and losses.



7 Related party disclosures
Transactions with related parties

Parent Company

The name of the parent of the smallest group for which consolidated financial statements are drawn up
of which this entity is a member:

Identiv, Inc.

The parent's registered office address is:
2201 Walnut Ave.

Suite 100

Fremont

CA 94538

USA



This document was delivered using electronic communications and authenticated in accordance with
the registrar's rules relating to electronic form, authentication and manner of delivery under section
1072 of the Companies Act 2006.



