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ACTIFORM LIMITED

STRATEGIC REPORT
FOR THFE YEAR ENDED 30 SEPTEMBER 2025

The directors present the strategic report for the vear ended 30 September 2025,

Review of the business
We are pleased to report another profitable yvear or operations.

During the year the company's principal activities were that of manufacturing portable relocatable accommeodation. There have not been
any significant changes in the company's activity during the last year.

The company's tornover has increased by 85% to £43.1m in 2025 from £23m in 2024, The turnover growth came from the new project
from the Ministry of Defence which became operational during the year.

The company maintains good levels of working capital.

Principal risks and uncertainties
The construction industry has an inherent uncertainty particularly in regard to sector volatility. The directors continue to target a wide
range of sectors and customers to maintain a well-talanced portfolio.

The directors believe the company's performance is reliant upon their well-established reputation within the construction industry market.
They have identified loss of reputation as a principal risk that could damage the company. The directors have a hands-on approach to
management to ensure that the risk is monitored. Bad debt risk is managed by regular monitoring of amounts cutstanding for both value
and aging.

Reecenily, the sourcing and pricing ol raw materials has allecied the global ceconomy duc o general economic and pelitical uncertaintics.
The direetors continue 1o closely monitor developments in relation 1o inflation, war, inferest mares and nther potential comsequeniial
political and cconomic urcertaintics in order to mitigate any risks to the business.

Key performance indicators
Key performance indicators monitored by management include order in-take, gross margin, stock volumes and cash collection,

Financial instruments

The company meets its day to day working capital and other funding requirements through a combination of cash generated from
operations and cash deposits.

Ountlook

Based on the current trading level and lorecasts, the directors expect further growth in shareholder value during 2025/26.

On behalf of the board

Mr S J Gillespic
Director

22 December 2025




ACTIFORM LIMITED

DIRECTORS' REPORT
FOR THFE YEAR ENDED 30 SEPTEMBER 2025

The directors present their annual report and financial statements for the year ended 30 September 2025,

Principal activities
The principal activity of the company in the year under review was that of manufacturing portable relocatable accommodation.

Results and dividends

The results Tor the year are sel out on page 8.
No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors

Tl dirgetors who held office ducing the year and up o th Jate of signature of the Mnancial statementy were as folluws;

Mr S H Dranstield
Mr 8 J Gillespie
Ms C E Harrison
Mrs § Gillespie

Mrs S Gillespie was appointed as director on 26 September 2025,

C E Harrison has resigned on 25 July 2025 and was reappointed as director on 26 September 2025.

Statement of directors’ respansibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the direclors must nol approve the linancial stalements unless they are
satisficd that they give a true and fair view ol the state of aftairs of the company and the profit or loss ol the company for that period.

In preparing these financial staiemenis, the dircetors are required 1o

sclect suitable accounting policies and then apply them consistently:

make judgments and accounting cstimates that are reasonable and prudent;

prepare the financial statements on the geing concern basis unless it is inappropriate to presume that the company will continug in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Strategic report
In accordance with Section 414C(11), Companies Act 2006. the following information required to be contained in this report is set out in
the company's Strategic Report on page 2: principal activities, business review and financial risks.




ACTIFORM LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which the
company’s auditor is unaware. Additionally, the directors individually havz taken all the necessary steps that they ought to have taken as
directors in order to make themselves aware of all relevant audit information and to establish that the company’s auditor is aware of that
information.

Medium-sized companics exemption

This report has been prepared in accordance with the provisions applicable to companies entitled to the medium-sized companies
exemption,

On behalt of the bourd

Mr S J Gillespie
Director

22 December 2025




ACTIFORM LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACTIFORM LIMITED

Opinion

We have audited the financial statements of Actiform Limited (the ‘company™ for the year ended 30 September 2025 which comprise the
protit and loss account. the balance sheet, the statement of changes in equiry. the statement ot cash flows and notes to the financial
statements. including significant accounting policies. The financial reporting frammework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Iredand (United Kingdom Generally Aceepted Accounting Practice).

In our opinion the financial statements:
® aive atrue and fair view of the state of the company's affairs as at 30 September 2025 and of its profit for the year then ended;
* have been properly prepared in accerdance with United Kingdom Generally Accepted Accounting Practice;, and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law. Qur
responsibilities under those standards are further cesenibed in the duditor's responsibilities for the audit of the financial statements section
of our report. We are independent of the company in accordance with the cthical requirements that are relevant to our audit of the financial
statcments in the UK, including the FRCs Tithical Standard, and we have fulfilled our other cthical responsibilitics in accordance with
these requirements, We bzlieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for pur apinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation
of the lnancial statements is appropriate.

Based on the work we have performed, we have not identified any malterial uncertainties relaling to events or conditions that, individually
or colleetively, may cast significant doubt on the company's ability Lo continue as & going concern for a period of at least twelve months
from when the financial statements are authorised for issuc.

Qur responsibilities and the responsibilitics of the directors with respeet to going coneern are deseribed in the relevant scetions of this
rgport.

Other information

The other information comprises the mformation included in the annual report other than the financial statements and cur auditor's report
thereon. The directors are responsible for the other information contained within the annual report. Qur opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon, Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent inaterial misstatements, we are required to determine
whether this gives rise to 2 material misstatement in the financial statemen:s themselves. If. based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Aet 2006
In our opinion, based on the work undertaken in the course ol our audit:
* (e information given i the strategic report and the directors' report for the financial year for which the financial statements are
prepared 15 consistent with the (inancial statements; and
®  (he strategic report and the direetors’ report have been prepared in accordance with applicable legal requirements.




ACTIFORM LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACTIFORM LIMITED (CONTINUED)

Matters on which we are required to report by exeeption

In the light of the knowledge and understanding of the company and its envirenment obtained in the course of the audit, we have not
identified material misstatements in the strategic report and the directors' report. We have nothing to report in respect of the following
matters in relation to which the Companies Act 2006 requires us to report to you if. in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies' exemption in preparing the directors' report.

Responsibilities of dircctors

As explained more fully in the dircetors' responsibilitics statement, the dircetors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the dircetors detenming is neeessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or ervor. Tn preparing the
financial statements, the directors are responsible for assessing the company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate
the company or to cease operations, or have no realistic alternative but to do so.




ACTIFORM LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACTIFORM LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to traud or errer, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise fromn fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Obtained an understanding of the legal and regulatory framework applicable to the entity and how the enfity is complying with that
framework;

Assessment of the susceplibility of the entity s ITnancial stalements (0 material misstatement, including how (raud might oceur;

Ensurcd whether the engagement tcam collectively had the appropriale competence and capabilitics Lo identify or recognisc

non-compliance with laws and regulations;

Gained ¢lear understanding of the entity’s current activities, the scope of its authorisation and confirmed the effectiveness of its control
cnvironment where the entity is a regulated entity;

As part of an audit in accordance with [SAs (UK}, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether dve to fraud or error, design and
perform audit precedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resuliing from error,
as fraud mayv invalve collusien, forgery, intentienal omissions, misrepresentations, or the everride of internal control.

® (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the internal control.

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclesures
made by the directors.

* (Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit evidence
obtained, whethe- a material uncertainty exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern. 1f we conclude that a material uncertainty exists. we are required to draw attention in our
auditot™s report to the related disclosures in the financial statements or, if such disclosures are inadequate, t modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
condilions may cause the company Lo cease (0 continue as a going concern.

® Evaluate the overall presentation, structure and content of the (inancial statements, including the disclosures, and whether the

Mnancial statements represent the underlying fransactions and events in a manner thal achieves (air presentation.

We communicate with those charged with govermnance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significart deficiencics in internal control that we identify during our audit.




ACTIFORM LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACTIFORM LIMITED (CONTINUED)

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https://www.frc.org.uk/avditorsrespensibilities. This description forms part of our audizor's report.

Use of our report

This report is made solely to the company's members, as a body. in accordance with Chapter 3 of Part 16 of the Companies Act 2006, Our
audit work has been undertaken so that we might state to the company's members those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's members as a body. for our audit work, for this report, or for the opinions we have formed.

David Butterworth
Senior Statutery Auditor
For and on behalf of Wheawill & Sudworth Limited 22 December 2025

Chartered Accountants

Statutory Auditor 35 Westgate
Huddersfield
West Yorkshire
HDI IPA




ACTIFORM LIMITED

PROFIT AND LOSS ACCOUNT
FOR THFE YEAR ENDED 30 SEPTEMBER 2025

2025 2024

Notes £ £

Turnover 43135715 23,307.313
Cost of sales {36,397,792) (19.842.328)
Gross profit 0.737.923 3,464,985
Administrative expenses (5,612,053 (3,079,634)
Operating profit 1.125.870 385,051

Interest receivable and similar income 17,204 6,861
Interest payable and similar expenses (95,253) (53.810)
Profit before taxation 1.047.821 338,096
Tax on profit 5 (36,327 (47,115)

Prafit for the financial year 1011494 200,981

The profit and loss account has been prepared on the basis that all operations are continuing operations,




ACTIFORM LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2025

Notes

Fixed assets
Tangible assets 6
Current assets
Stocks 7
Deblors 8
Cash at baok and in hand
Creditors: amounts falling due within one year

9
Net current assets
Total assets less current liabilities
Creditors: amounts falling due after more than
one year 10
Pravisions for liabilities 12
Net assets
Capital and reserves
Called up share capital 15

Profit and loss reserves

Total equity

2025

536,941
4.041,078
2,182,042

6,760,061

(5,317.090)

1,333,413

1.442.971

2,776,384

(361.470)

(124,631

2,290,283

100
2.290.183

2,290,283

2024

51,723
4,727,361
293.077

5,072,161

(4,413,242

These financial statements have been prepared in aecordance with the provisions relating to medium-sized companies.

970,499

058,919

1,629,018

(261,925)

(88.304)

1,278,789

100
1,278,689

1,278,789

The timancial statements were approved by the board of directors and authorised for issue on 22 December 2025 and are signed on its

behalf by:

Mr 5 ) Giillespic
Director

Company registration number 02941208 (England and Wales)




ACTIFORM LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2025

Balance at 1 October 2023

Year ended 30 September 2024:
Profit and total comprehensive income

Balance at 30 September 2024

Year ended 30 September 2025:
Profit and tot] cowprehensive incomne

Balance at 30 September 2025

Share capital Profit and loss Total
reserves

£ £ £

100 987,708 987,808

- 290,981 290981

100 1,278,689 1,278.789

- 1,011,494 1,011,494

100 2,290,183 2,290.283

-10 -




ACTIFORM LIMITED

STATEMENT OF CASH FLOWS

FOR THFE YEAR ENDED 30 SEPTEMBER 2025

Cash flows from operating activities
Cash generated from operations

Interest received

Net cash inflow frum operating activities
Investing activities

Purchase ol tangible (ixed assets

Proceeds from disposal of tangible fixed assets
Net cash used in investing activities
Financing activities

Procceds from borrowings

Repayvment of borrowings

Payment of finance leases obligations
Interest paid

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

20

2025
£ £
2,394.142
17.204
2,411,346
(360,531)
40,750
(319,781)
364,200
(345,992
(155,555)
(95.253)
(202,600)
1,888,965
293.077
2,182,042

2024

{234.4%8)
83,257

(152.5213
{77.806)
(53.816)

447649
4.861

454,510

(151.231)

(284,143)

19,136

273,941

293,077

11 -




ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THFE YEAR ENDED 30 SEPTEMBER 2025

1.1

Accounting policies

Company information
Actiform Limited s a private company limited by shares incorporated in England and Wales. The registered office is Queens
Buildings, Lowlands Road, Mirfield, West Yorkshire. WF14 8LX.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention,. The principal accounting policies adopted are set
out below.

Going concern

At the time of approving the financial statements, the directors have a reasonablz expectation that the company has adequate
resources to continue in operational existence for the foreseeable fusure. Thus the directors continue to adopt the going concern
basis of accounting in preparing the financial statements.

Turnover
Turnover is measured at the fair value of the consideration reccived or receivable for goods supplied and services rendered, net of
discounts and Value Added Tax,

Revenue from the sale of goods is recognised when the signiticant risks and rewards of ownership have transterred to the buyer
(usually on despatch of the goods); the amount of revenue can be measured reliably: it is probable that the associated economic
benefits will flow 1o the entity; and the costs incurred or to be incurred in respect of the transactions can be measured reliably,

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of asscts less their residual values over their useful lives on the
following bases:

Leasehold property Straight line over 25 years
Improvements to property 15% reducing balance
Plant and machinery 13% reducing balance
Computer equipment Straight line over 2 yeuars
Moteor vehicles 25% reducing balance

The gain or loss ansing on the disposal of an assel is determined as the differenee between the sale proeceds and the carrying value
ol the assel. and is credited or charged Lo profit or loss.

12 -




ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 30 SEPTEMBER 2025

1.5

Accounting policies (Continued)

Impairment of fixed assets

At cach reporting period end date, the conpany reviews the carrying amounts of its tangible assets to determing wheher there is
any indication that those asscts have suffered an impairment loss, It any such indication cxists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any), Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, Tn assessing value in use, the estimeted future cash
flows are discounted 1o their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised inunediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recoguised impairment losses are reversed il and only if, the reasons (or the impairment loss have ceased Lo apply. Where an
impaimment loss subsequently teverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimale of its recoverable amount, but so that the ncreased carrying amount does not exeeed the carrying amounl that would have
been determined had noe impairment loss been recognised tor the asset (or cash-generating wmit) in prior vears. A reversal of an
impaiment loss is recognised immediately in profit or loss, unless the relevant assct s carried at a revalued amount, in which casc
the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are staled al the lower of cost and cstimated selling price less costs to complete and sell. Cost comprises dircet materials
and, where applicable, dircet lzbour costs and those overheads that have been incurred in bringing the stocks to their present
location and condilion.

Stocks held for distribution at no or nominal consideration are measured at the lewer of cost and replacement cost, adjusted where
applicable fur any loss of service potential.

Al cach epuorting dawe, an asscssinnl is made for impainnent. Any exeess of the carrying wmount ol stocks vver ils estimated
sclling price less costs to complete and scll is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash cquivalents are basic Gnancial assels and include cash in hand, deposits held at call with banks, other short-term
liguid invesiments with original maturitics of three months or less, and bank overdralts. Bank overdralls are shown within
berrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Rasic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recoghised in the company's balance sheer when the company becomes party to the contractual provisions
of the instrument.

Financial assels and habilities are offsel, with the net amounts presented in the linancial statements, when there is a lzgally
enforceable right (o set off the recognised amounts and there s an intention to settle on a net basis or to realise the assel and setle
the liability simuliancously.

-13 -




ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

1 Accounting policies (Continued)

Basic financial assets

Basic Ainancial agsets, which include debtors and cash énd bank balances, are initially measured at transaction price including
transaction costs and are subseguently carried at amortised cost using the effeetive interest method unless the arrangement
constitutes a financing transaction, where the transaction 1s measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Other financial assers

Other financial asscts, including investments in equity instruments which are not subsidiarics, associates or joint ventures, are
initially measured at fair value. which is normally the transaction price. Such assets are subscquently carried at fair value and the
changes in fair value are recognised in profit or loss, except that investments in equity instruments that are not publicly traded and
whose fair values cannot be measured reliably are measured at cost less impairment.

Impairment of financial assers
Financial assets, other than those held at fair value through profit and loss. are assessed for indicators of impairment at each
reporting end date.

Financial assels arc impaired where there 1s objective evidence thal. as a result of one or more events that occurred aller the imital
recogmition of the linancial assct, the estimated future cash flows have been afTected. 117 an assel 1s impaired. the impairment Loss is
the difference between the cartying amount and the present value of the estimated cash flows discounted at the assct™s oniginal
effective interest rate. The impairment loss is recognised in profit or loss.

I there is a deerease in the impairment loss arising from an cvent occurring after the impairment was recogmised, the impairment is
reversed. The reversal is such that the current carrying amount does not exeeed what the carrying amount would have been, had the
impairment net previously been recognised, The impairment reversal is recognised in profit or loss,

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights te the cash flows from the asset expire or are settled, or when the
company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if some
significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell the
asset in its entirety to an unrelated third party.

Classification of finunciel Kabilities

Financial liabilities and equity instruments are classified according 10 the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets ot the company after deducting all of its
liabilities.

Bavsic financiaf fiahifities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future pavments discounted at a market rate of interest. Financial liabilities
classified as payable within onz year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay tor goods or services that have been acquired in the ordinary course of business trom
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not, they are presented as
nen-current liabilities. Trade creditors are recognised iritially at transaction price and subsequently measured at amortised cost
using the effective interest method.

14 -




ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

L1t

Accounting policies (Continued)

Other financial liabilities

Derivatives, including interest rate swaps and forward forcign exchange contracts, are not basic finuncial instruments, Derivatives
are initially reeognised at fair value on the date a derivative centract is entered into and are subsequently re-mcasured at their fair
value, Changes in the fair value of derivatives are recognised in profit or loss in finance costs or finance income as appropriate,
unless hedge accounting is applied and the hedge is 4 cash flow hedge.

[Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value through profit
or loss. Debt instruments may be designated as being measured at fair value threugh profit or loss to eliminate or reduce an
accounting mismatch or if the instruments are measured and their performance evaluated on a fair value basis in accordance with a
documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issucd by the company are recorded at the proceeds reecived, net of transuction costs, Dividends payable on
cquity mstruments are recognised as labilitics onee they are no longer at the diseretion of the company,

Taxation
The tax expense represents the sum of the tax currently payable and deterred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company™s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Detened tax liabilitics are generally recogrised for all iming differences and deferred tax asscts are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilitics or other future taxable protits. Such asscts and
liabilitics are not recognised it the timing difference arises from goodwill or from the initial recognition of other assets and

liabilities in a transaction that alTects neither the wx profit oor the accounting prolit,

Emplovee benefits
The cests of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed asscts.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits
Payments o defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases
Leases are classilied as (inance leases whenever the terms of the lease transier substantially all the visks and rewards of ownership
to the lessees. Al olher leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minireum lease payments. The related hability is included in the balanee shect as a finance lease obligation. Lease
payments arg treated as consisting of capital and interest ¢lements, The interest is charged to profit or loss so as to produce a
constant periodic ate of interest on the remaining balunce of the liability,

-15 -




ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are hased on historical experience and other factors that are considered to be relevant. Actual results may differ from

these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period. or in the period of the revision and future

periods where the revision affects both current and future periods.

3 Auditor's remuneration
2025
Fees payable to the company's auditor and associates: £
For audit services
Audit of the financial statements of the company 6.750

4 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025
Numbhber
Total 46
5 Taxation

2025
£

Deferred tax
Origination and reversal of timing differences 36.327

2024

6,000

2024
Number

2024

47,115
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ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

5 Taxation (Continued)

The actual charge for the year can be reconciled to the expected charge for the year based or. the profit or loss and the standard rate
of tax as follows:

2025 2024
£ £
Profit before taxation 1,047,821 338,096
Expected tax charge based on the standard rate of corperation tax in the UK of 25.00% (2024:
25.00%) 261,955 84,524
Tax effect of expenses that are not deductible in determining taxable profit 984 1,701
Group reliet’ {220,006) (49.313)
Depreciation on assets not qualitying for tax allowances 4,335 1,898
Other permanent differences (10,943} 8,305
Taxation charge for the year 36,327 47,115
6 Tangible fixed assets
l.easehold Improvements to Plant and Computer  Motor vehicles Total
property property machinery equipment
£ £ £ £ £ £
Cust
At | October 2024 433313 272,214 256,077 49,662 510,250 1,521,518
Additions - 199,878 112,752 5490 341,368 639,688
Disposals - - - - (95,005) (95.005)
At 30 September 2025 433315 472,092 368.829 55,152 756,813 2,086.201
Depreciation and impairment
At 1 Qelober 2024 40,181 112,813 142.663 41,879 213,883 551,419
Depreciation charged in the year
3777 53.892 33.925 10,528 147.894 250016
Eliminated in respect of disposals
- - - - (48.647) (48.647)
At 30 September 2025 43,938 166,705 176,588 52,407 313,130 752,788
Carrying amount
At 30 September 2025 389,357 305,387 192241 2,745 443,683 1,333.413
At 30 September 2024 293,134 159.401 113414 7,783 296,367 970,499
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ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 30 SEPTEMBER 2025

Stocks

Stocks and WIP

Debiors
Amounts falling due within one year:
Trade deblors

Amounts owed by group undertakings
Prepayments and accrued income

The debtors above include the amounts of £1.271.869 (2024: £709,176) falling due after more than one vear relating to group

undertakings.

Creditors: amounts falling due within one year

Obligztions under finance leases
Other borrowings

Trade creditors

Taxation and social security
Accruals and deferred income

Creditors: amounts falling due after more than one year

Obligetions under finance leases
Other borrowings
Other creditors

2025 2024

£ E

536,941 51,723

2025 2024

£ £

2,704,719 3,983 668

1,271.869 709,176

64,490 34,517

4,041,078 4,727,361

2025 2024

£ £

11 169,115 106,089
114,626 104,966

3,098,442 3,742973

1,796,339 420,849

138,548 38,365

5,317,090 4413242

2025 2024

Noutes £ £
11 202,102 121,526
150,899 112,351

8469 28,048

361,470 261,925
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ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 30 SEPTEMBER 2025

11

Finance lease obligations

2025
Future minimum lease payments due under finance leases: £
Within one year 193.157
In two Lo live years 231,642
424,799
Less: future finance charges (53.582)
371.217
Provisions for liahilities
2025
£
Deferred tax liabilities 14 124.631

Secured liabilities
Liabilities amounting to £371.217 (2024: £227,615} are secured on the assets to which the liabilities relate.

Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities

2025

Balances: £

Accelerated capilal allowances 127,006
Other short term timing differences (2.373)

124,631

Movements in the year:

Liability at 1 October 2024
Charge to profit or loss

Liability a1 30 Seplember 2025

2024

120,273
137,883

258,156
(30.541)

227.615

2024

88,304

Liabilities
2024
£

90,429
(2,125)

88,304

2025

88,304
36,327

124,631
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ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

16

18

1%

Called up share capital

2025 2024 2025 2024
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary sharces of £1 each 100 100 100 100
Guuranlees

The conpany and the parent company have provided the bank with an unlimited guarantee in support of the group bank
berrowings. At the balance sheet date there were group bank berrowings of £Nil (2024 - £Nil)

Operating lease commitments

At the reporting erd date the company had outstanding commitments for future minimum lease payments under nen-cancellable
operating leases, as follows:

2025 2024
£ £
9,646 49,297

Related party transactions

Transactions with related parties

During the year the company entered into the following transactions with related parties:

The directors’ loans totalling £8,469 (2024: £28,048) that are included within creditors due over one year are currently unsecured
and inlerest [ree.

Mr 8 1l Dransficld has provided a personal guarantee m support of the company's bank facilitics. This guaranice 1s supported by a
first legal charge over personally owned property.

Mr § H Dransficld and Actiform Hire Limited have provided unsupported guarantees in relation 1o the company's loan finance
Tacilitics,

Parent company

The company is a wholly-owned subsidiary of Actiform Hire Limited. This conmipany is contrelled by Mr S H Dransficld,
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ACTIFORM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

20 Cash generated from operations

2025 2024
£ £
Profit for the year after tax 1,011,494 290,981
Adjustments for:
Taxalion charped 36,327 47,115
Finance costs 95.253 53816
lnvestment incone (17,204) (6.861)
Loss on disposal of tangible (ixed asscts 5,608 9,301
Depreeiation and impairment of tangible fixed asscts 250,016 164,215
Movements in working capital:
{Increase)/decrease in stocks {485,218y 323 640
Decrease/(increase) m debtors 686,283 (2,110458)
Inerease in ereditors 811,583 1,675,900
Cash generated from operations 2,394,142 447,649
21 Analysis of changes in net funds/(debt)
1 October 2024 Cash flows New finance 30 Septemher
leases 2025
£ £ £ £
Cash at bank and in hand 293,077 | .888.905 - 2,182,042
Borrowings excluding overdrafls (217,317) (48,208) - (265,525)
Obligetions under finance leases (227,615) 155,535 {299,157) (371,217
{L51.835) 1,996.312 {299,157 1,545,300
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