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HG WELLSLTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 MAY 2022

Fixed assets

Tangible assets
[nvestments

Current assets

[nventories
Dcbtors
Cash at bank and in hand

Creditors; amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Deferred tax

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Sharecholders' funds

Notes

|

2022 2021

£ £
267,558 232,386
51 -
267,609 232,386
2,500 -
313276 107,421
27,123 183,605
342,899 201,026
(185,862) (229.955)
157,037 61,071
424,646 293,457
(67.984) (50,000)
(50,836) (25,257)
305,826 218,200
2 2
305,824 218,198
305,826 218,200

For the year ending 31 May 2022 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies, The members have not required the company to obtain an audit in accordance with scetion 476 of the Companics Act 2006,

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

These accounts have been prepared and delivered in accerdance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companies.

The financial statements were approved by the Board of Directors and authorised for issue on 31 May 2023 and were signed on its behalf by

Stuart Place
Director

Company Registration No. 03371863




HG WELLSLTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2022

1

Statutory information

HG Wells Lid is a private company, limited by shares, registered in England and Wales, registration number 03371863. The registered office
is 17-19 St Georges Strect, Norwich, Norfolk, NR3 [AB, United Kingdom.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures from that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets.

Presentation currency
The accounts are presented in £ sterling,

Turnover

Turmover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and other
sales taxes. Turnover from the sale of goods is recognised when goods have been delivered to customers such that risks and rewards of
ownership havc transferred to them. Tumover from the rendering of scrvices is recognised by reference to the stage of completion of the
contract. The stage of completion of a contract is measured by comparing the costs incurred for work performed to date to the total estimated

contract costs.

Tangible fixed assets and depreciation
Tangible assets are included at cost less depreciation and impairment. Depreciation has been provided at the following rates in order to write
off the assets over their estimated useful lives:

Land & buildings 10% Straight Linc Mcthod
Plant & machinery 25% Reducing Balance Method
Maotor vehicles 20% Straight Line Method
Fixtures & fittings 25% Reducing Balance Method
Computer equipment 33% Straight Linc Mcthod




HG WELLSLTD

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MAY 2022

4

Tangible fixed assets Land & Plant & Motor Fixtures & Computer Total
buildings machinery vehicles fittings equipment
£ £ £ £ £ £
Cost or valuation At cost At cost At cost At cost At cost
At 1 June 2021 11,880 - 271,334 313.781 1,005 598,000
Additions - 87,125 61,474 9,600 1,857 160,056
Disposals - - (24,881} (3,048) (608) (28,537)
At 31 May 2022 11,880 87.125 307,927 320,333 2,254 729,519
Depreciation
At 1 Junc 2021 4,752 - 178,080 182,531 251 365,614
Charge for the year 1,188 21,781 56,755 34,641 752 115,117
On disposals - - (17.856) (762) (152) (18,770)
At 31 May 2022 5,940 21,781 216,979 216,410 851 461,961
Net hook value
At 31 May 2022 5,940 63,344 90,948 103,923 1,403 267,558
At 31 May 2021 7,128 - 93,254 131,250 754 232,386
Investments Other
investments
£
Valuation at 1 June 2021 -
Additions 51
Valuation at 31 May 2022 51
Debtors 2022 2021
£ £
Amounts falling due within one year
Trade debtors 137,060 79,515
Accrued income and prepayments 76,131 -
Qrther debtors 100,085 27.906
313.276 107,421
Creditors: amounts falling due within one year 2022 2021
£ £
Bank loans and overdrafts 25,609 349
VAT 30.673 57,887
Obligations under finance leases and hire purchase contracts 7,693 -
Trade creditors 66,169 57,456
Taxes and social security 10,189 35,317
(ther creditors 20.809 78,537
Loans from directors - 409
Accruals 4,720 -
185,862 229,955




HG WELLSLTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2022

8 Creditors: amounts falling due after more than one year

9

Bank loans
Obligations under finance leases and hire purchase contracts

Average number of emplovees

During the year the average number of employees was 4 (2021: 3).

2022 2021
£ £
37211 50,000
30,773 -
67,984 50,000




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



