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L.F.E. MATERIAL HANDLING LIMITED

ABBREVIATED BALANCE SHEET
31 December 2007

2007 2006
Notes £ £ £ £

FIXED ASSETS.
Tangible assets 2 135,035 133,476
CURRENT ASSETS:
Stocks 63,389 133,862
Debtors 395,888 622,848
Cash at bank and 1n hand 48,964 136,853

508,241 893,563
CREDITORS* Amounts falling
due within one year 3 599,302 977,815
NET CURRENT LIABILITIES- {91,061) (84,252)
TOTAL ASSETS LESS CURRENT
LIABILITIES: 43,974 49,224
PROVISICNS FOR LIABILITIES: {4,454) (6,405)

£48,428 £55,629

CAPITAL AND RESERVES.
Called up share capital 4 120,500 120,200
Profit and loss account (72,072 (64,571)

SHAREHOLDERS' FUNDS: £48,428 £55,629

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 December 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2007 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responstbilities for

(@) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affars of the company as at the end
of each financial year and of its profit or loss far each financial year in accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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L.F E. MATERIAL HANDLING LIMITED

ABBREVIATED BALANCE SHEET
31 December 2007

These abbreviated accounts have been prepared in accordance with the spectal provisions of Part VIl of the
Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 4 Apnl 2008 and were signed on its behalf by

JA Jo - Director

v | '
Mrs L Wood - Director

The notes form part of these abbreviated accounts
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L.F E MATERIAL HANDLING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 December 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful
hfe

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on cost

Stocks

Stock and work In progress are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items

Cost includes all direct expenditure and an appropriate proportion of fixed and vanable overheads

Deferred taxation
Provision 1s made at current rates for taxation deferred in respect of all matenal timing differences except to the
extent that, in the opinion of the directors, there I1s reasonable probability that the hability will not anse in the
foreseeable future

Foreign currencies

Assets and lhabilities in foreign currencies are translated into stering at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange
ruling at the date of transaction Exchange differences are taken into account in arriving at the operating result

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet Those
held under hire purchase contracts are depreciated over therr estimated useful ives Those held under finance
leases are depreciated over their estimated useful lives or the lease term, whichever is the shorter

The interest element of these obligations 15 charged to the profit and loss account over the relevant penod The
capital element of the future payments is treated as a liabilty

Rentals paid under operating leases are charged to the profit and loss account as incurred
Pensions
The company operates a defined contnbution pension scheme The assets of the scheme are held separately

from those of the company In an independently administered fund Contributions payable for the year are
charged in the profit and loss account
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L F.E. MATERIAL HANDLING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

for the Year Ended 31 December 2007

TANGIBLE FIXED ASSETS

COST:

At 1 January 2007
Additions

At 31 December 2007
DEPRECIATION.

At 1 January 2007
Charge for year

At 31 December 2007

NET BOOK VALUE.
At 31 December 2007

At 31 December 20086

CREDITORS

A sales ledger financing agreement is in place with GMAC Commercial Credit Ltd where

ownership of certain debtors lies with the Bank Indebtedness at the perod
end totals £410,824 against which sales invoices have been accepted by the

Bank totalling £534,810

CALLED UP SHARE CAPITAL

Authonised

Number Class

100,000 Ordinary A

1,000 Ordinary B

110,000 5% Redeemable Preference

Shares

Allotted, 1ssued and fully pad

Number Class

10,000 Ordinary A

500 Ordinary B

(2006 - 200)

110,000 5% Redeemable Preference
Shares

The following shares were zallotted and fully paid for cash at par during the year

300 Ordinary B shares of £1 each
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Nominal
value
£1
£1

£1

Nominal
value
£1
£1

£1

Total
£
295,969
25,591
321,560
162,492
24,033
186,525
135,035
133,476
2007 2006
£ £
100,000 100,000
1,000 1,000
110,000 110,000
211,000 211,000
2007 2006
£ £
10,000 10,000
500 200
110,000 110,000
120,500 120,200




L.F.E. MATERIAL HANDLING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 December 2007

TRANSACTIONS WITH DIRECTORS

Included under debtors 1s a short term loan from the company to DH Machin of £12,448, which was repaid in
full on the 19 March 2008
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