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DANOBAT LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2024
2024
Notes £ £

Fixed assels
Tangibla assets 4 39,080
Current assets
Stocks 902,769
Debtors 5 1,824.815
Cash at bank and in hand 1,256.468

3,884,052
Creditors: amounts falling due within one
year [] (2,926,984)
Net current assets 1,057,068
Total assets less current liabilities 1,096,148
Provisions for liabilities (3.911)
Net assets 1,092,237
Capital and reserves
Called up share capital 300,000
Profit and loss reserves 792,237

Total equity 1,092 237

2023

£ £

41,776
408,369
1,004,416
1.879,975
3,292,760
(2,080,281)

1,212,479

1,254,255

(4,253)

1,250,002

300,000

950,002

1,250,002

These financial statements have been prepared and delivered in accerdance with the provisions applicable to companias

subject to the small companies regime.

The director of the company has elected not to include a copy of the prefit and loss account within the financial statements.

The financial statements were approved and signed by the directer and authorised for issue on € June 2025

E Arrizabalaga Aguirregomazcorta
Director

Company registration number 04714484 {(England and Wales)




DANOBAT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

11

1.2

13

14

Accounting policies

Company information
Danobat Limited is a private company limited by shares incorporated in England and Wales. The registered office is 1
Sturrock Way, Bretton, Peterborough, PE3 8YJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the company has
adequate resources to continue in operaticnal existence for the fareseeable future. Thus the director continues to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the considaration receivad or receivable for goods and services provided in
the narmal course of business, and is shown net of VAT and cther sales related taxes. The fair value of consideration
takes into account trade discounts, settiement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards af ownership of the goods have
passed to the buyer (usually on dispatch of the geods), the amount of revenue can be measured reliably. itis probable
that the economic benefits associated with the transaction will flow ta the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Ravanue fram contracts far the proavision of professional services is recognisad by raferenca to the stags of completion
whan the stage of completion, costs incurrad and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, in relation to contractual hourly staff rates, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised
that it is probable will be recovered.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initizlly recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is considerad Lo have a finite useful life and is amorlised on
a syslematic basis over ils expacted life.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which gocdwill has been allocated are tested for impairment at least annually, ar
more fraquently when there is an indication that the unit may be impaired. If the recoverable amaunt of the
cash-generating unit is [ess than the carrying amount of the unit, the impairment loss is allocated first to reduce the
carrying amount of any goodwill allecated to the unit and then to the other assets of the unit pro-rata on the basis of
the carrying amount of each asset in the unit.




DANOBAT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Accounting policies {Continued)

1.5 Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measurad at cost
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recagnised separately from goodwill at the acquisition date
where it is probable that the expected future econemic benefits that are attributable to the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other lagal
rights; and the intangibls asset is separabla from the entity.

Amortisation is recognised so as to write off the cast or valuation of assets less their residual values over their useful
economic lives.

1.6 Tangible fixed assets
Tangible fixed assets are initially measurad at cost and subsequently measured at cost, net of depreciation and any
impairment [nsses.

Depreciation is recognised so as to write off the cost of assels less their residual values over their useful lives on the
following basas:

Leasehold land and buildings Over period of the lease

Plant and eguipment 25% per annum reducing balance
Fixtures and fittings 25% per annum straight line
Motor vehicles 25% per annurm reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference betwaen the sale proceeds and the
carrying value of the asset, and is credited or charged 1o profit or loss.

1.7  Impairment of flxed assets
Al each reporting period end date, the company reviews tha carrying amounts of its tangible and intangible assetls to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated fulure cash flows are discounted 1o their present value using a pre-tax discount rale that reflects current
markel assassments of the time value of money and the risks specific o the asset for which the estimates of future
cash flows have nat been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit} is reduced te its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a ravalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is
increased o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that wauld have been determined had no impairment loss been recegnised for the asset
{or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in prafit or loss,
unless the ralevant asset is carried at a revalued amaunt, in which case the raversal of the impairment loss is treated
as a revaluation increase.




DANOBAT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.8

1.9

Accounting policies {Continued)

Stacks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
slocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable far any loss of service potential.

At each reporting date, an assessmeant is made for impairmant. Any excess af the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment lass in profit or lass. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash aquivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three maonths or less, and bank averdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The campany has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measurad at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year are not
amartised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entared inta. An equity instrument is any contract that evidences a residual interest in the assels of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement canstitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within ane year are not amartised.

Debt instruments are subsequently carried at amortised cost, using the effective interast rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subseguently measured at amortised cost using the effective interest meathod.




DANOBAT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.1

1.12

1.15

Accounting policies {Continued)

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equily instrumentis are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss accounlt because it excludes items of income or expense that are taxable or deduclible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Defarred tax liabilities are generally recognised for all iming differances and deferred tax assels are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liahilities or other future taxable
profits. Such assels and liabililies are not recognised if the timing diffarence arisas from goodwill ar from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all ar part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged cr credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the defarred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate 1o taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required 1o be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or 1o provide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another mare systematic basis is more
representative of the time pattern in which ecanomic benefits from the leasas asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date. monatary assets and liabilities that are denominated in foreign curencies
are retranslated at the rates prevailing on the reperting end date. Gains and losses arising on translation in the pericd
are included in profit or loss.




DANOBAT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Employees

The average monthly number of parsons (including directors) employed by tha company during the year was:

2024 2023
Number Number
Total 14 14
3 Intangible fixed assets
Goodwill Intellectual Total
property
£ £ £
Cost
At 1 January 2024 and 31 December 2024 217,244 90,258 307,500
Amortisation and impairment
At 1 January 2024 and 31 December 2024 217,244 90,256 307,500
Carrying amount
At 31 December 2024 - - -
At 31 December 2023 - - -
4 Tangible fixed assets
Leasehold land Plant and Fixtures and Motcr vehicles Tatal
and buildings equipment fittings
£ £ £ £ £
Caost
At 1 January 2024 65,317 116,047 112,785 94,252 388,401
Additions 7.918 - 1,519 - 9,437
At 31 December 2024 73,235 116,047 114,304 94,252 397,838
Depreciation and impairment
At 1 January 2024 65,317 112,171 107,817 61,320 346,625
Depreciation charged in the year 1,056 a72 1,876 8,229 12,133
At 31 December 2024 66,373 113,143 109,693 69,549 358,758
Carrying amount
At 31 Dacember 2024 6,862 2,904 4,611 24,703 38,080
At 31 Dacember 2023 - 3,876 4,968 32,832 41,776




DANOBAT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Debtors

2024 2023
Amounts falling due within one year: £ £
Trade debtors 1,470,993 457,276
Amounts owed by group undertakings 91,205 121,688
Cther debtors 262,617 425,452
1,824,815 1,004,416

6 Creditars: amounts falling due within one year
2024 2023
£ £
Trade creditors 79,347 70,211
Amounts owed to group undertakings 1,806,981 862,009
Taxation and social security 247,279 94,761
Other creditars 793,377 1,053,300

2,926,984 2,080,281

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in
relation 1o the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Acl 2008:

The auditor's report was unqualified.

Senicr Statutory Auditor: Robert Pluck

Statutory Auditor: Moaore

Date of audit report: 6 June 2025
8 Financial commitments, guarantees and contingent liabilities

The company has a guarantee of £20,000 (2023: £20,000) in favour of HMRC in place at the year end to cover VAT
and duty lighilities,

9 Operating lease commitments
Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2024 2023
£ £
141,312 206,785




DANOBAT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

9 Operating lease commitments {Continued)
QOperating lease commitments represent a property lease payable at £60,000 per annum.
10  Parent company

The immediate and ultimate parent company is Danobat S Coap, & company incorporated in Spain. The parent
company's registered address is Arriga Kalea 21, 20870 Elgoibar, Gipuzkoa, Spain.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



