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Pilgrims Corner Limited

Directors' report

For the year ended 31 August 2021

The directors present their annual report and financial seatements for the year ended 31 August 2021

Principal activities

The principal activity of the company is a children's care home.

Directors
The directors who held orfice during the vear and up to the date of signatu-e of the fnzncial statements were as follows:

AMrs 1. Norman

Miss § Norman
Small companies exemption

This report bias been prepared in accordance with the provisioss applicable to companies entitled o the small companies exemprion,

On behalf of the board

Alrs I. Norman

Director

30 September 2022




Pilgrims Corner Limited

Balance sheet

As at 31 August 2021

20121 2020
Notes £ £ £ £

Fixed assets

Tangible asscrs 3 847 829 348,280

Curtrent assets

Debrors 4 148,416 116,278
Cash at bank and in hand 132,053 136,471
281,369 252749

Creditors: amounts falling duc within one year

] 627 477) 521,083
Net current liabilities (3406,108) {268,334)
Total assets less current liabilities 501,721 579,940
Creditors: amounts falling due after more than
one year 6 (277,054 (318,767
Net assets 224,667 261,179
Capital and reserves
Called up share capital 7 100 100
Profit and loss reserves 224,507 261,079
Shareholders’ funds 224 667 261,179

The directors of the company have clected not to include a copy of the profit and loss account within the financial starcmens.

For the finanzial vear endzd 31 August 2021 the company was crutitled o exempton from audit under sceton 477 of the Companics Act

2006 relating to small companics.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Ace 2000 with gespect
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been srepared and delivered in accordance with the provisions applicable to companies subject to the

senall companies tegime.

The financial statements were approved by the board of directors and authorised for issue on 30 Seprember 2022 and are signed on its
behalf by:

AMrs L Norman Miss § Normman

Director Director

Company Registration No. 04864048




Pilgrims Corner Limited

Notes to the financial statements

For the year ended 31 August 2021

11

12

13

14

L6

Accounting policies

Company information
Pilgrims Corner Limited is a private company limited by shares incorporated in England and Wales. L'he registered oftice 1s The
Buttery, Hlighland Court Farm, Bridyge, Canterbury, Kent, CT4 SHW.

Accounting convention

These Ainancial stazements have been prepared in accordance with RS 102 “The Financial Reporting Standard applicable in the
UK ard Republic of [reland” (“FRS 102”7 and the requirements of the Companies Act 2006 as applicable to companies subject te
the small companics regime. “The disclosure requirements of scetion 1A of FRS 102 have been applied other than where additional

disclosure is required to show a rrue and fair view.

The financial statements have been prepared under the historical cost convennion. The priocipal accounting policies adopred are set
out below.

Turnover

Turnenver is recognised at the falr value ot the consideration received or receivable, net of discounts.

Tangible fixed assets
Depreciation 1s recognised so as 0 write off the cost or valuation of assets Jess their residual values over their usetul hives on tae

following bascs:

Land znd buildings Treehold Nil
Land and buildings Leasehold Straight line basis over aseful life of 10 vears.
Lixtures, fittings & equipment 25% straight line basis

Motor vehicles 25%. straight line basis

The gain or loss arising on the disposal of an asser is de and the aet book value

mined as the difference between the sale proces

of the asset, and 1s credited or charged w profit or loss.

Taxation

The tax cxpense represents the sum of the ax currently payable.

Carrrent fax

The tax currenty payable 1s based on taxabie profic for the vear. Taxable profit differs from net profic as zeported in the profic and
loss account because it excludes items of income or expense that arc taxable or ceductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current s is caleulated using tax rates that have been enacted

ot substantively enacred by the reporting end dare.

Retirement benefits

Payments to defined contribution retrement benefit sehemes are charged as an expense as they fall due,

Leases
Rentals pavable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of the relevant lease except where another maore systematic basis s more represencative of the tdme pattern in which

economic benefits from the leases asset are consumed.,




Pilgrims Corner Limited

Notes to the financial statements (continued)

For the year ended 31 August 2021

2 Employees

The average monthly number of persons (Ineluding direetors) emplaved by the company duting the year was:

I'otal

3 Tangible fixed asscts

Cost

At 1 September 2020
Additinns

At 3T August 2021
Depreciation

At | September 2020
Charged for the vear

Ac 3T August 2021

Net book value
Ar 31 Auagust 2021

Ac 3T August 2020

4 Debtors

Amounts falling due within one year:

Trade debtors
Ocher debrors

Pl'CPﬁ)'l“Cﬂ[S ﬂﬂd ﬂCCTUCd income

Land and
buildings Frechold

£

Land andFixtures, fittings &

buildings
Leasehold

£

cquipment

£

2021
Nurber

30

Motor vehicles

£

2020
Number

Total

£

845,627 41,574 45410 38,889 971,500
: B 1098 : 1198
845,627 41,574 46,508 38,989 972,598
. 41,574 45410 36,236 123,220

. 275 1274 1,549

: 41,574 45,685 37510 124,709
845,627 823 1379 847,820
845,627 B B 2,653 844,280
2021 2020

L £

118,427 95123

: 18,569

26,089 2,186

148,416 116,278




Pilgrims Corner Limited

Notes to the financial statements (continued)

For the year ended 31 August 2021

5 Creditors: amounis falling due within one year
2021 2020
L £
Trade creditors 20307 60178
Corporation tax 7,036 12,032
Oher taxation and social security 9,919 9,658
{Oher creditors 565,615 476,005
Accruals and deferred income 13,600) 17,310
627477 521,083

Net obligations under finance lease and hire purchase contraces are secured by fixed charges on the assers concerned.

G Creditors: amounts falling due after more than one year
2021 2020
£ £
Bank loans and overdrafts 277,054

Net obligations under finance leasc and hire purchasc contracts ate secured by fixed charges on the asscts coneerned.

The bank loans are secured by a legal chargs over the frechold properties and by fixed and floating charge over the assets of the
cOmpany.

7 Called up share capital

2021 2020
Ordinary share capital £ £
Issued and fully paid
Ordinary shares of £1 cach 1060 100
8 Opctating lease commitients
Lessee

At the reporting end date the eompany had outstanding commirmerts for future minimum lease paymenrs under non-cancellable
operating leases, as follows:
2021 2020

31,474




Pilgrims Corner Limited

Notes to the financial statements (continued)

For the year ended 31 August 2021

10

Related patty transactions

During the period the company cecefved funding of JI81 311 (2020 £42 371) from Rilgrims Corner Fostering Limieed, a company
in which the directors, Miss § Norman and Mrs 1. Norman are directors and combined 100% sharcholders. The company alse had
expenses paid on 1ts behalf of 539,900 (2020 £3,462) and paid expenses on behalf of Pilgrims Corner Fosterng Timited of
A112,659 (20210 £9,218). At the balance sheet date £89.783 was cue o (202 /28.969) was duc from Pilgrims Corner Fostering
Limited.

During the perind the company engaged Pilgrims Corner Educanon [imited, a company in which the directors, Miss S Nerman and
Mrs L Norman are directors aned combined 100% sharcholders for the provision of educational services amountng o (228,776 (20
20: £135,900). The company also had cxpeases paid on its behalt of fNil 2020: £5,590) and provided funding and paid expenscs of
£203,052 (2020: £132.376) woe and on hehalt of Pilgtims Corner Lducation Limited. Ar the balince sheet dare £293,059 (2020: £

267,335) was due w Pilgrims Corner Education imited.

Directors’ transactions
Dividends totalling £ (2020 - £43,240) were paid in the year in respeet of shares held by the company's directors,

The directors' loan accounts were nol overdrawn duriag the year.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



