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A M STEER LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

2020 2019

Notes £ £ £ £
Non-current assets
Vehicles and equipment 3 9,330 12,129
Current assets
Inventories 500 2,500
Trade and other receivables 4 - 2,361
Cash and cash equivalents 6,299 1,154

6,799 8,015

Current liabilities 5 (8.660) (5,328}
Net current {liabilities)/assets (1,861) 687
Tatal assets less current liabilities 7,469 12,816
Non-current liabilities 6 (7,568) (10,809)
Provisions for liabilities {1,773) (2,305)
Net liabilities {1.870) (298)
Equity
Called up share cagital 100 100
Retained aamings (1.970) {398)
Total equity (1,870) {298)

The directors of the company have elected not to include a copy of the income statement within the financial statements.

Far the financial year ended 31 December 2020 the company was entitled to exemption from audit under section 477 of
the Campanies Act 2006 relating to small companies.

The directors acknowledge thair raspansibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting reccerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
acccrdance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 19 February 2021 and are
signed on its behalf by:

Mr A Steer
Director

Company Registration No. 04948430




A M STEER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies

Company infarmation
A M Steer Limited is a private company limited by shares incorporated in England and Wales. The registered office
is 17 Jevington Drive, Seaford, East Sussex, BN25 2NT.

1.1 Accounting convention
These financial statements have baen prepared in accardance with FRS 102 “The Financial Reporting Standard
applicabla in the UK and Republic of Ireland” ("FRS 102") and the requirements of the Campanies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have haen prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Revenue
Revenue is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account frade discounts, settlement discounts and volume rebates.

1.3 Vehicles and equipment
Vehicles and equipment are initially maasured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as 1o write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings and equipment 25% on a straight line basis
Motor vehicles 25% on a straight line basis, or over the term of finance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the assel, and is credited or charged to profit or loss.

1.4 Impairment of non-current assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverahble amount of the asselt is estimated in order to determine the extent of the impairment loss {if any). Where
it is not possible ta estimate the recoverabla amount of an individual assat, the company estimates the recoverable
amount of the cash-genarating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounied Lo their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have nat been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amaount, the
carrying amount of the asset {or cash-genarating unit) is reduced te its recoverable amount. An impairmeant |0ss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.




A M STEER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently revarses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does net
exceed the carrving amount that would have been determined had no impairment loss been recegnised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carriad at a revalued amaunt, in which case tha reversal of the impairmant loss is
treated as a revaluation increase.

Inventories

Inventaries are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been incurred
in bringing the inventorias ta their present location and condition.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less. and bank overdrafts. Bank
overdrafts are shown within horrowings in current liakilities.

Financial instruments
The company has elected to apply the provisions of Section 11 '‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 ta all of its financial instruments.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interast method unless the arrangement constitutes a financing transaction, whare the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank lcans, leans fram fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitules a financing transaction, where the debt instrument is measured at the present value of the future
receipis discounted at a market rate of interest. Financial liahilities classified as payable within cne year are not
amortised.

Trade payables are obligations to pay for goods or services that have heen acquired in the ardinary caurse of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not. they are presented as non-current liakilities. Trade payables are recognised initizlly at transaction price
and subsequently measured at amortised cost using the effective interest method.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represants the sum of the tax currently payable and deferred tax.




A M STEER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.9

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the income stalement because it excludes items of income or expense that are taxahle ar deductible in other years
and it furthar excludes items that are never taxable or deductible. The company’s liability for currant tax is
calculated using tax rates that have been enacted or substantively enacted by 1he reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liabilities or other future
taxable prcfits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced ta the extent that it
is no longer probable that sufficiant taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the income statement, except when it relates to items
charged or credited directly 1o equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All cther leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the slatement of
financial position as a finance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to profit or loss so as to produce a constant periodic rate of interest on the
remaining balance of the liability.

Employees

The average monthly number of persons (including directors} employed by the company during the year was 2
(2016 - 2).

2020 219
Number Number
Total 2 2




A M STEER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Vehicles and aguipment

Cost
At 1 January 2020 and 31 December 2020

Depreciation and impairment
At 1 January 2020
Depreciation charged in the year

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

4 Trade and other receivables
Amounts falling due within one year:
Trade receivables

Corporation tax recoverable
Other receivahles

5 Current liabilities

Trade payables
Corporation tax
Other taxation and social security
Other payables

] Non-current liabilities

Other payables

Fixtures, Motor Total

fittings and vehicles
equipment

£ £ £

5,874 14,325 20,199

5,874 2,196 8,070

- 2,799 2,799

5,874 4,995 10,869

- 9,330 9,330

- 12,129 12,129

2020 2019

£ £

- 420

- 429

- 1,512

- 2,361

2020 20192

£ £

- 1,250

1,602 -

1,010 835

6,148 3,243

8,660 5,328

2020 2019

£ £

7,566 10,809




A M STEER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

7 Directors’ transactions

There was a loan with the directcrs of £0 outstanding at 31 December 2020 (2019: £1,512).

Dividends of £5,500 {2019: £8,667) were paid to the directors in the year.
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