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Registration of a Charge

Company Name: AB1 DEVELOPMENTS LIMITED
Company Number: 05009316

Received for filing in Electronic Format on the: 18/03/2025 XDYMSONK

Details of Charge

Date of creation: 14/03/2025
Charge code: 0500 9316 0006
Persons entitted: HAMPSHIRE TRUST BANK PLC

Brief description:  ALL THAT PROPERTY KNOWN AS FOREST GROVE HOUSE, 101A
LONDON ROAD, COWPLAIN, WATERLOOVILLE, PO8 8BX REGISTERED
AT HM LAND REGISTRY UNDER TITLE NUMBER HP145757.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HCR LEGAL LLP

Electronically filed document for Company Number: 05009316 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5009316

Charge code: 0500 9316 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th March 2025 and created by AB1 DEVELOPMENTS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 18th March 2025 .

Given at Companies House, Cardiff on 21st March 2025

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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THIRD PARTY LEGAL CHARGE

Date: 14 March 2025

We (us) the Lender: Hampshire Trust Bank plc registered in England and Wales with company
number 01311315 and whose registered office is at 80 Fenchurch Street London EC3M 4BY.

You, the Mortgagor: AB1 DEVELOPMENTS LIMITED registered in
England and Wales with company number
05009316 and whose registered office is at C/O
Bk Plus Murrills House 48 East Street,
Portchester, Fareham, England, PC16 9X8

Relating to the obligations of the Borrower: SHIRLAW HCOMES LIMITED registered in

England and Wales with company number

10844590 and whose registered office is at
Murrills House 48 East Street, Portchester,
Fareham, England, PC16 9XS

Property:

Forest Grove House, 101a London Road, Cowplain, Waterlooville, PO8 8BX

Title Number: HP145757

Standard Conditions: Hampshire Trust Bank plc Specialist Mortgages, Standard Terms and
Conditions — October 2023 (“Standard Conditions”)

Secured Liabilities: the Mortgagor’s obligations under clauses 2 to 5 {inclusive)

1.

This Legal Charge incorporates the following provisions of the Standard Conditions, copies of which
you acknowledge having received, as if references to “you” and “your” were references to the
Mortgagor instead of to the Borrower:

Definitions and interpretationy;

Sei-offy,

(Dealing with the Security);

(Use and occupation of the Property),
(fnsuring the Property?},

(Your promises} (except clause 14.2.1};
15 (Confirmations to us);

16 (Action we may take) (as if references to the Loan Amount were to the Secured
Liabilities};

17 (Power of attorney to act on your behalfy,
18 (Compensation from third parties),

20 (Notices);

22 (Gther terms to be aware of);

1(
3(
10
11
12
14
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2. You promise to pay andfor perform, on demand by us:

a. all of the Borrower’s obligations to us set out in this Legal Charge, the Facility Letter and
the Standard Conditions; and

b. all of your obligations set out in this Legal Charge and the Standard Conditions;

G. all other monies, liabilities and obligations at any time owed or to become due by you to
us on any account whatsoever,

(whether, in each case, certain or contingent, now or in the future}.

3. You undertake to us that whenever the Borrower does not perform any of the Secured Liabilities
you shall immediately on demand perform such Secured Liabilities as if you were the principal
obligor (and this obligation shall form part of the Secured Liabilities}.

4. You agree that if any purported obligation secured by this Legal Charge is or becomes
unenforceable, invalid or illegal, you will, as an independent and primary obligation, indemnify us
immediately on demand against any cost, loss or liability we incur as a result of the Borrower or you
not paying any ameount which would, but for such unenforceability, invalidity or illegality, have been
payable by it to us on the date when it would have been due. The amount payable by you under
this indemnity will not exceed the amount it would have had to pay under clause 2 if the amount
claimed had been recoverable on the basis of a guarantee (and this indemnity shall form part of the
Secured Liabilities).

5. You charge with full title guarantee and as a continuing security with the payment to us of the
Secured Liabilities:

a. by way of first legal mortgage the Property;

b. by way of first fixed charge all proceeds of any insurances effected in respect of the
Property;

c. by way of first fixed charge the goodwill of any business carried on by you in and from the
Property from time to time;

d. by way of first fixed charge any shares or other membership rights in any management
company or residents association held by virtue of you owning the Property;

e. by way of first fixed charge the benefit of the landlord to and in any rights of ocoupation of
the Property and any rental income; and

f. By way of floating charge, any chattels or assets stored or located at the Property.
6. You assign absolutely to us:

a. vyour rights and claims now or at any time against tenants or occupiers of the Property or
their guarantors;

b. your rights and claims now or at any time against managing agents, professional advisors,
suppliers or contractors in relation to the Property;

G. guarantees, insurances or compensation monies now or at any time relating to any of the
Property; and

d. any other rights arising from the Property (including any rights to statutory compensation})
not otherwise charged under this Legal Charge and in each case to be re-assigned to you
when the Loan Amount (as defined in the Standard Conditions) is repaid in full.
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Your obligations in this Legal Charge are continuing obligations that will extend to the ultimate
balance of the Secured Liabilities, regardless of any intermediate payment or discharge in whole or
in part.

If any discharge, release or arrangement (whether in respect of the obligations of the Borrower, you
or any security for those obligations or otherwise} is made by the Lender in whole or in part on the
basis of any payment, security or other disposition which is avoided or must be restored in
insolvency, liquidation, administration or otherwise, without limitation, then your liability under this
Legal Charge will continue or be reinstated as if the discharge, release or arrangement had not
occurred.

Your obligations under this Legal Charge will not be affected by an act, omission, matter or thing
which, but for this clause 8, would reduce, release or prejudice any of your obligations under this
Legal Charge (without limitation and whether or not known to it or the Lender) including but not
limited to:

a. any time, waiver or consent granted to, or composition with, the Borrower or other person;

b. the release of any other person under the terms of any composition or arrangement with
any creditor of any member of the Borrower's group of companies;

c. the taking, variation, compromise, exchange, renewal or release of, or refusal or neglect
to perfect, take up or enforce, any rights against, or security over assets of, the Borrower
or other person or any non-presentation or non-observance of any formality or other
requirement in respect of any instrument or any failure to realise the full value of any
security;

d. any incapacity or lack of power, authority or legal personality of or dissolution or change in
the members or status of a Borrower or any other person;

e. any amendment, novation, supplement, extension, restatement (however fundamental
and whether or not more onerous} or replacement of any document recording the Secured
Liabilities or any other document or security including, without limitation, any change in the
purpose of, any extension of or increase in any facility or the addition of any new facility
under any document or security;

f. any unenforceability, illegality or invalidity of any obligation of any person under any
document or security; or

g. any insolvency or similar proceedings.

. Without prejudice to the generality of clause 8, you expressly confirm that you intend that the

obligations contained in this Legal Charge shall extend from time to time to any (however
fundamental) variation, increase, extension or addition of or to any of the documents recording the
Secured Liabilities and/or any facility or amount made available under any those documents.

. You waive any right you may have of first requiring the Lender to proceed against or enforce any

other rights or security or claim payment from any person before claiming from you under this Legal
Charge. This waiver applies irrespective of any law or any provision of any document to the
contrary.

. Until all of the Secured Liabilities have been irrevocably paid in full, we may:

a. refrain from applying or enforcing any other moneys, security or rights held or received by
it in respect of those amounts, or apply and enforce the same in such manner and order
as it sees fit (whether against those amounts or otherwise} and you shall not be entitled to
the benefit of the same; and

b. holdinan interest-bearing suspense account any moneys received from you or on account
of your liability under this Legal Charge.

. Until all of the Secured Liabilities have been irrevocably paid in full and unless we otherwise direct,

you will not exercise any rights which it may have by reason of performance by you of your
obligations under this Legal Charge or by reason of any amount being payable, or liability arising,
under this Legal Charge:
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20.

21

to be indemnified by the Borrower;

to claim any contribution from any other guarantor of Secured Liabilities;

G. totake the benefit (in whole or in part and whether by way of subrogation or otherwise} of
any rights of the Lender in respect of the Secured Liabilities or of any other guarantee or
Security taken pursuant to, or in connection with, the Secured Liabilities by the Lender;

d. to bring legal or other proceedings for an order requiring the Borrower to make any
payment, or perform any obligation, in respect of which you have given a guarantee,
undertaking or indemnity under this Legal Charge;

e. toexercise any right of set-off against the Borrower; and/or

f.  toclaim or prove as a creditor of the Borrower in competition with the Lender.

g. [fyou receive any benefit, payment or distribution in relation to such rights you shall hold

that benefit, payment or distribution to the extent necessary to enable all of the Secured

Liabilities to be repaid in full on trust for the Lender and shall promptly pay or transfer the

same to the Lender or as the Lender may direct for application against the Secured

Liabilities in such manner as we see fit

oo

. This Legal Charge is in addition to and is not in any way prejudiced by any other guarantee or

Security now or subsequently held by the Lender

. Subject to clause 18, you may terminate the covenant to pay you have provided in clauses 2 and 3

at any time by notice to the Lender with effect from the date (" Termination Date'} specified in that
notice to be not less than three calendar months after the notice is actually received by the Lender.

. Notwithstanding any notice of termination given under clause 15, your liability under this Legal

Charge shall continue in full force and effect in relation to all Secured Liabilities which:
a. have been incurred and/or become due on or before the Termination Date; or
b. may become due, owing or incurred by the Borrower to the Lender pursuant to any
transaction, dealing commitment or other engagement entered into or effected either:
i. prior to the Termination Date; or
i. onorafter the Termination Date pursuant to any commitment, expressed or implied,
assumed or undertaken by the Lender to the Borrower prior to the Termination Date

. Ifyour obligations to us under this Legal Charge ceases for any reason whatsoever to be continuing,

we may open a new account or new accounts in the name of the Borrower (and if we do not open
a new account or new accounts in accordance with this clause 17, we shall nevertheless be treated
as if we had done so at the time when your obligations within this Legal Charge ceased to be
continuing, whether by termination, calling in or otherwise, in relation to the Borrower).

. You will pay any amount payable under this Legal Charge in full on the relevant due date without

any deduction, set-off or counterclaim or withholding.

. In the event that you are required by law to make any deduction or withholding from any amount

payable under this Legal Charge, you will pay us such additional amount as is required to ensure
that we receive and can retain the same amount as we would have received had the deduction or
withholding not been required.

If you fail to pay any amount payable under this Legal Charge on the relevant due date or in the
case of a sum payable on demand, the date for payment specified in such demand, then we shall
be entitled to charge a late payment charge in the amount of 5% per annum above the Bank of
England's base rate from time to time on the unpaid amount from the due date (or date specified in
the demand} until it is paid in cleared funds (whether before or after judgment).

This Legal Charge represents the entire agreement between the Chargor and the Lender, and you
acknowledge that you have not entered into this Legal Charge in reliance on any representation or
warranty (express or implied} made by us.
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22, We may assign the benefit of this Legal Charge in whole or part to any person without your consent.
You will not assign, transfer or otherwise deal with your rights and/or obligations under this Legal
Charge (in whole or part}.

23. This Legal Charge is made for securing (but we are not obliged to make) further advances.

24. You apply to the Chief Land Registrar to enter on the Register a restriction that no disposition of
the registered estate by the proprietor of the registered estate is to be registered without a written
consent signed by the proprietor for the time being of the charge dated 4 march 2025
in favour of Hampshire Trust Bank plc referred to in the charges register.

IN WITNESS whereof this Legal Charge has been executed as a deed and is intended to be and is
delivered on the above date.

MORTGAGOR

EXECUTED as a deed by you, the Mortgagor, acting by a director and secretary or two directors.

Full name of Director/Secretary (in Signed in the presence of
BLOCK CAPITALS) and signature

Name (in BLOCK CAPITALS). Paul Edmund Shirlaw

Signature

accress: (N

Name (in BLOCK CAPITALS): Susan Elizabeth shirlaw

accress I
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LENDER

Signed by HAMPSHIRE TRUST BANK PLC acting
by its authorised signatory:

Fedia Chiha

(Print name} Signature of Authorised Signatory
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Definitions and interpretation

These werds are used in these Standard Conditions

and the Facifity Letter with the following meanings:
Advance means any drowdown of the whole or any part
ofthe Faciity.

Buse Rute meons the officicl Bank of Englond bose rate
from time to time.

Base Rute Floor means the Interest Rote floor specified

in the Foclity Letter.

Business Doy mecns a day which is not o Saturdoy, Sunday,
public heliday or bonk neliday in England ond Wales.
Contrel meansthe control of any company as defined

in accordance with Secticn 840 of the Income and
Corporation Toxes Act 1988,

Debt Service Costs means (without double counting)

the cggregate of the Monthly Payments plus any other
amaunts scheduied to be payable underthe Finance
Docurments to be mode by you to us during any 12-month
pericd ending on each anniversary of the first Advance.
Debt Service Cover Covenant means the Debt Service
Cover Covenant set ocut in the Fociiity Letter, which
covenant may be tested by us ot any time by reference
to the Rental inceme actually recelved by you inthe
three-month pericd immedictely preceding the date
that we test this covenant, muitiplied by four.

Defoult interest Rote means the default interest rate
specified in the Facility Letter

Drerwdown Conditions means the conditicns set cut

at Part1 of the Schedule to the Facility Letterand any
Special Conditions set cut In Part 4 ofthe Schedule to

the Facility Letter.

Dty to Update meons the dutyto updote the Ok Register
in section 7 of ECTEA.

ECTEA means the Economic Crime (Transporency and
Enforcernent) Act 2022,

Early Repayment Fee means such fee to be paid by you to
us in the event of any early repayment of all or part of the
Loan Amount as specified In the Facility Letten

Event of Defoult means any event. or circumstance
specified as such in condition & below.

Exernpt Overseas Entity means an Oversens Entity of

o description specified in regulations under section 34(6)
of ECTEA.

Extension Letter means o ietterissued by us confirming
that the Final Repoyment Date for an Advance has been
extended, in the form set cut in the Faciity Letter

Faeility means the loon faciiity set ocut In the Focility Letter
Facility Letter means any letter from us te you containing
an offer of a Faclity and which incorporates the Standard
Conditions.

Facility Limit rmeans the maximum armount of the

Fociiity available to you at any one time pursuant to

the Facility Letter

Finol Repayment Date means the date specified inthe

Facility Letter as the lotest date upon which the Loan

Arnount shouid be repaid.

Finance Documents means any Faclity Letter, these

Stondard Conditions, the Tarlff, the Security, any

Guarantees, any request for drowdown of an Advonce,

any variotions or side letters pertaining fo those documents

and any other docurment designoted by us as o “Flnance

Document™.

GAAP menns generaily accepted accounting principies

inthe United Kingdam.

Guarantee means any gugrantes document given in

faveur of us by a Guarantor.

Guarantor means any oersen, firm or corporate body

required to guarantee your obligations and/or performance

of the cbligations of ony third party underthe terms of the

Finonce Documents.

interest means interest gceoruing on the Lean Amount or

any cther sum fo which it is stoted to opply, colculoted ot

the interest Rote.

Interest Rote means the rate of interest payabie In respect

of the Loan Amount as described in the Fociiity Letter (os

varied from time to time).

Loan Armount maans all the monies outstonding fromyou

to usin respect of the Foclity ot ony given time including

the principal armount of ail Advances, any Interest, costs

and expenses and other money thot you may owe us ot

any time underthe Finonce Documents.

Loon to Volue means the proportion expressed os a

percentage which the Loan Amount bearsto the market

value of the Property (including where applicable the

property of any Security Providen) calculoted Tn

accordance with the then most recent Valuation.

Material Adverse Event means any event which, in our

cpinion, acting reasonably, is likely to:

a. rnateriaily adversely affect the ability of yvou crany
Security Providerto comply with the Finance
Documents;

o

materially adversely affect the business (where
applicabie), coerotions, property, condition
(financial or otherwise) or prospects of you orany
Security Provider;

C. result in any of the Finance Documents net being
legal, valid and binding on, and enforceable
substantiolly In occordance with its terms ogainst
any party to the Finance Documnents and Inthe case
of any debenture not providing us security overthe
assets expressed to be subject to any security
interest under such debenture;

Hompshire Trust Bank s authorised by the Prudentiol Reguiction Authority and regulated by the Finoncial Conduct Authority and the Frudernticl
Regulation Authority - Financial Services Register Number: 204601 Hompshire Trust Bank is registered in England and wWales. Company Number:
31315, Hampshire Trust Bank is the parent company of each of the undernoted firms, who each have their Registered Office Address at:

80 Fenchurch Street, London EC3M 4BY.

Active as of 19th October.

hth.co.uk/speciolist-mortgoages
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d. result in any Security not providing us with an
enforceable right over the assets expressed o be
coverad by It; and/or

=3 materiaily adversely affect cur rights or remedies
underthe Finance Documents.

Moximur, Loon to Volue means the moximum Loan to

Value specified In the Facliity Letter.

Monthly Payments means the menthiy payments set out

inthe Faciiity Letter (os varied under these Standard

Conditions from tme to time).

OE Register means the Register of Overseas Entities

established under section 3 of ECTEA.

Overseas Entity hos the meaning given by section

2of ECTEA.

Payment Date means the dote sach Monthiy Payment

is due under the Facility Letter.

Permitted Copitolisation Period has the meaning given

[to it in condition 4.3.

Property means the iond of whotever tenure specified in

the Facility Letter and any bullding(s) erected upen, under

crover such land and Includes any part of the Property.

Registered Overseas Entity means an Overseas Entity that

is registered In the OF Register and s compliant with the

Duty to Update.

Rental corme means In respect of the Property, the rental

income payable to you inrelation to the ietting of all or

part of the Progerty.

Security means the documents stipuloted in the Focility

Letter ond any assignment, pledge, lien or other interest

which we require to be cormpisted as security forthe

Loan Amount.

Security Provider means any person who provides Securlty

crisa Guaranton

Stondard Conditions means these conditions.

Toriff means our toriff of fees and charges.

Vodugtion means the valuotion of o Property supplied ot

our request and prepared on the bosis of the market volue

asthat is defined n the then current Statements of Asset

Valuation Practice ond Guidance Notes issued by the Royal

institution of Chartered Surveyers ond such Vaoiuation os we

request from time te time.

YA&T means Volue Added Tox orany tax of a iike nature.

We, us and owr means Harnpshire Trust Banxk Picand its

assigns, transferees, successors, neneficiaries, cranycne

who moy toke over all orany of its lega! rights to the Loan

Amount and/orunder the Finanee Documents.

You and your means, as oppropriate:

a. the corporate body named s the borrowerin
a Facllity Letter:

o. the individual nomed as the bormower in o Facility
Letter;

C. the individuals named as the borrowers In a Focliity

Letterin their capacity as partners in the partnership

and the partrership; or

1.2
121

122

123

1.2.4.

125

23

22

23

24,

2.5,

254

d. the individuals named asthe borrowerin a Facility
Letter in their copocity as trustees of the trust, and
includes the personal representatives of any such
persen, anyone who taxes overthe iegal rights and
duties of any such individual, corporate body or
partnership and ifthere is maore than cne person,
ali such persons tegether and each such
persen separately.

i these Standard Conditions and the Focllity Letter:

waords in the singular will include the plural ond where the
plural is used will include the singular:

where there is more than one of you, each of you s linble
forall of the obligations underthe Finance Docurnents cn
a joint and several basis and if vou breach any of the
cbligations underthe Finance Documents we may enforce
the terms against all or any of you and pursue each of you
individugily and both of you togetherto recoverthe

Loan Amount;

a reference to an agreement, decument or legisiative
provision shail be o reference to that agreement,
docurnent or legisiative provision os amended,
supplemented, voried, substituted and/or replaced
fromtimetetime

a reference to o party shall include thot party’s successors,
permitted assigns and permitted fransferees; and

the expressicns “includes” and “Including” do not limit the
rmeaning of any otherwords.

Payments

By the Finol Repoyment Date set out In your Facility Letter
{or any different dote which may later be agreed bebween
you and us In writing In an Extension Letter), you must
repay the Loan Amount.

if the Focility Letter specifies that itis a ‘Repayment
Focility, vou will have to maoke Monthiy Poyments thot are
rmade up of interest and capital. The amount of your
Monthly Payment is set cut inthe Focility Letter and may
be varied In accordance with these Standard Conditions.
ifthe Facility Letter specifies that itis an ‘interest Oniy
Focility, you will have to moke Monthly Payments that are
made up oniy of interest. You will need to repay all
Advances plus fees and charges by oron the Final
Repayment Date. s your responsibliity to ensure you will
pe oble to make this repoyment.

You must make the Monthly Payments in pounds steriing on
the Payment Date untll the Loan Amount s repaid in full.

We may, acting fairly, reasonably and proportionately,
change the Payment Date to:

reflect technelegical changes n our business; or

Harnpshire Trust Bank (s authorised by the Prudenticl Regulation authority and regulated by the Finoincial Concluct Authority and the Frudential
Regulation Authority - Financial Services Register Nurmber: 204601 Hampshire Trust Bank is registered in England ond Wales. Cormpany Number:
1311315, Harnpshire Trust Bank is the parent company of each of the undernoted firms, who each have their Registered Office Address ot

80 Fenchurch Street, London EC3M 4BY.

Active as of 19th Getober.

hth.co.uk/speciolist-mortgoges
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2.7

28

281

282

283

284

29

291

292
29.3.

294,

210.

2

analle us to harmenise, in o regscnaile manner, the
Payment Date following nny acguisition or transfer of

moertgoges or any takeover or merger with ancther provider

We will give you two months pricrwritten notice of any
changs to the Payment Date. Tne change shall become
effective on the Payment Date Immediately folliowing the
expiry of the twoe months netice.

if you do not repay the Loan Amount in full by the Final
Repoyment Dote (or any different date which may iater be
agreed between you ond us in writing in an Extension
Letter) we can continue to apply Interest to the Loan
Arncunt at the Defoult Interest Rate until T is repaid. We
may aiso take proceedings against you which could result
in us repecssessing ond seiling the Preperty. Further details
of the actions we may take if yvou do not repay the Lean
Amount in full by the Final Repayment Daote are setoutin
cendition 16.

ifwe receive any payment from you which s insufficient fo
pay In full whot you owe to us we wiill apply the amount in
the following order:

towards any unpaid fees, costs and expenses (nciuding

those of any receiver or insolvency proctitioner);

towards all gcorued Interest being due ond payobieunder
the Finance Documents;

towards oayrnents of the principal element of the Loon
Arncunt to the extent 1t is due and poyable; and
towards oll other coligaticns due and payabie underthe
Finance Decuments.

In certain circumstonces we may vary the Monthly

Poyments. We may dotnisif:

thereis a change in the interest Rote (including where the
interest Rote switches from a fixed rate to a varioble rate);

we add any unpaid charges to the Loan Amount;

o changeto the term of the Faciiity is agreed between vou
and us inwriting; or

the change Is required by any change in low or regulation.
We wiil act reasonobly in exercising our right to vary the
Monthly Poyments in these circumstances and will notify
you persenally of the revised Monthly Payment. We wiil tell
you not lessthan 10 Business Days in advance if your
Maonthiy Payments are changing and when the first
amended payment is dus.

Ifwe crareceiver seli the Property (or ifyou are o company,
your other assets charged to us pursuant o the Securfty)
foliowing enforcement action against you, you and any
Guarantor must still pay us any amount by which the sale
proceeds foll short of the Loon Amount. ifthe shortfallTs
not paid immediately, we will continue to charge interest
cn It ot the applicable Defauit interest Rote untii 1t is paoid.

41

42

4.3,

44.

Set-off

if you {or any Guarantor) do not moke o poyment on time on
ony Facility {or Guorantes) with us, we may use any monsy
wa nove recelved from you {or any Guaranton), or any
money which we hoid for you {or ony Guoranter), to make
the payrnent (nciuding ony money in ony accounts yvou (or
any Guarantor) have with us). This right is sometimes
referred to as ‘the right of set-off. Pleose note, we will not
alicw set-off by you or any Guaranteor. All payments must
be poid without set-off to any other accounts you {orany
Guorontor nove with us,

Interest

Frem the date of the first Advonce, interest will be payable
on the Leoan Armount at the interest Rate specified inthe
Facility Letter and will be coicuicted daily on the Loan
Ameunt by reference to the numbercof days in each
caiendar mentn or part of o calendar rmonth and a yearof
365 days or 366 days in o leop yeor. interest which s not
naid when due will itseif be added to the Lean Amount cnd
start incurring Interest from the date i folis due (hisis
known as cempound Interest).

Unless the Focility Letter specifies thot Interest will be
caopitalised, the first payment of interest is payable cnthe
dote that is one colendar month following the dote of the
first Advance and thereofter on the same day inecch
subsequent calendar month (save when such day is g day
which does not appearnany menth (such as 23,30 or 31of
any month where applicabie) orwhere such date s net a
Business Doy when the payment of interest shall be made
on the preceding Business Day). By way of Tiustration only,
ifthe dote of the first Advance is on 31 March, the first
poyment of interest wouid be pavabie on 30 Aprii uniess 30
April is not o Business Day in which case it would foil due on
the preceding Business Day.

ifthe Focliity Letter specifies that interest will be
capitalised for ony period set cut In the Facility Letter (o
Permitted Copitalisation Period) then Interest that occrues
during that period will be odded to the Loon Amount on
the snme date as it would have been payable in
accordance with condition 4.2 apove. On expiry of the
Permitted Copitalisation Period you will pay us interest in
accordance with condition 4.2 above.

if an Event of Defoult occcurs:

a. Interest will accrue at the Default interest Rate from
and including the date of the Event. of Defoult untll
the Event of Defoult is remedied to cur reasonoble
satisfaction.

. Any Guarantor rust still pay us any amount by which
the sale proceeds foll short of the Loan Amount.if
the shortfali s not pald Immediately, we will continue
to charge Interest on it at the applicable Defauit
interest Rote until it is paid.

Hormpshire Trust Bank s authorised by the Pruderntiol Regulation Authority and regulated by the Financicl Conduct Authority and the Prudential
Regulation Authority - Financial Services Register Nurmber: 204601, Hampshire Trust Bank is registered in England and Wales. Company Number:
131315, Harnpshire Trust Bank is the parent company of each of the undernoted firms, who each have their Registered Office Address ot:

80 Fenchurch Street, London EC3M 4BY.

Active a5 of 19th Getober.
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4.8

5.2

5.3

0

During a period when Interest is belng capltalised,
the Permitted Capitalisation Perfod set out inthe
Focility Letter will autormnatically end {(uniess we
agree ctherwise) and interest will cccrue ot the
Defoult Interest Rate In accordance with conditicon
4.4(c) and be poyoble inaccordance with

condition 4.2.

Forthe purposes of calcuiating the interest Rate that

appiies tothe Facllity:

. Where the Interest Rote is stated to trock Base Raote,
foliowing o chonge In Base Rate your Interest Rate
rnay increase or decrease and we wiil gpply any
increase or decrease In o way thot s oligned to
rmovernents inthe Base Rate. Any cnange In Interest
Rote grising cut of a change of Base Rate will be
reflected on your account no later than 31 doys after
the end of the month in which the Bank of England
announces the change to Base Rate.

o, An interest rate floorwill apply. So, if the Base Rate
falis below the Base Rate Floorn, Bose Rote sholl be
deemed tc be the Base Rate Ficern

We will centinue to charge you Interest ot the Default

Interest Rate even if o court makes an order foryou to oay

the money you owe us.

Changing the Interest Rate

Whare the Interest Rote is specified in the Foclity Letteras
peing o fixed rote for a period before revertingto a
variable rate then at any time befere, during orafter any
fixed rote period ends we may (out are not obliged to)
agree in writing to fixthe interest Rate under this Focility for
any further peried and rote that we may agree.

Except during any peried when Interest Is stated in yvour
Facility Letier to be chorged at o fixed rate, we have the
power to vary the Interest Rate or the basis onwhich
Interest is charged to respond reasonably and
proportionotely to any one or more cof the foliowing events
below:

a. a change nour costs in funding your Facility (this
may inciude, for example, where the Interest rates on
the money we borrow to fund your Faciity, such as
Base Rate increcses):

Q. a change n the low, codes of practice orthe way we
are regulated; or

C. the occurrence of a Material Adverse Event.

We will give you at least six months prier netice of o change

for the reasons specified In condition 5.2{a). If you repay the

Facility within six months of the date of this notice, you will

not have to pay any Early Repayrment Fee that would

otherwise be payable. Where the change is for any other
reqson we will give you reasenable advance notice of the

change In accordance with condition 20

5.4,
54l

542,
5.4.3.
244,
545

5.5

&11.
612

&13.

&2
621

622

623

624,

ifthe Buse Rote:

no longer exists;

nas chonged significantly;

is no longer published;

is tempororily unavaiiable; or

is no longer used by the majority of active financial services
firms In the market,

we nave the right to apply o different reference rote.

This may chonge the amount of interest you pay. A
different interest rote might be coiculated overa different
period, ond may be reviewed on different dotes. in
applying a different reference rote we will follow an
approcch that we regsenably expect to minimise any
change inthe cost of your Fociiity and will give you
advance notice of any change.

If, for the reasons specified in condition Alors4 we apply o
different reference rote or agree to fixthe interest Rate
under the Faclity for o further period, all references tothe
interest Rate in the Faciity Letter orthese Standaord
Cenditions shall be deemed to be references tothe
repiocement rate. Any Security and Guorantee will
centinue in fuil force and effect.

Event of Default

We may at any time after the occurrence of on Event of
Default set out in condition 6.2 below:

demand Immediate repoyment of the Loan Amount;
withdraw the avaliabiiity of the Focility orany undrawn
part of the Facillty; and

enforce, ortake any step to enforce, cur Security underthe
Faciilty (inciuding appcointing a receiver or enforcing o
Guarantee).

Each of the following is an Event of Defauit:

you have falled to rnake payment of any sum payable
under any Finance Documents within 7 Business Doys of the
daote it was due for poyment;

you rateriaily or persistently foll to comply with any of vour
obiigations (cther than for the poyment of money)tousn
reiction to the Finance Documents and such breach is
either incapabie of remedy or net remedied within such
reqgscnable period as we specify;

yvou materially or persistently fall te comply with any of your
ocbligations under any other fociiity agreement or
instrument entered into with us and such breachis either
incopable of rermedy or net rermedied within such
regsonabie pericd os we specify;

you or any Security Provideris convicted of any criminal
offence invoiving dishonesty, deceit, breach of statutory
duty, crwhich results in a custedicl sentence ferthe

person concerned;

Hampshire Trust Bonk s avthorised by the Prudentiol Regulction Avthority and regulated by the Finoncicl Conduct Authority and the Prudential
Regulation Authority - Financial Services Register Nurmber: 204601 Hampshire Trust Bank is registered in England ond Wales. Company Nurmber:
O131315. Harmpshire Trust Bank is the parent company of each of the undernoted firms, who each have their Registered Office Address ot

80 Fenchurch Street, London EC3M 4BY.

Active as of 18th Getober.
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626

827

628,

629

6210,

&21.

6212

vou, orany Security Provider, fail to meet the requirements

of the Renting Homes (Wales) Act 2016;

any cenfirmation or statement made by you {orany other

party) in relation to the Faciiity set out In the Finance

Documents or ony other document delivered to us underor

in connection with the Faciiity (inciuding but not limited to

information provided in your appiication forthe Focllity) is
incerrect, froudulent or misieading when made or deemed
to be made, or you (or anyone else on your behaif) hos
failed to give Information which would have nad @
significant negative impoct on our decisien to lend

or continue to lend to you;

any:

i of your deits gre or are capabie of being deciored
prematurely due and payable due to the cccurrence
of on Event of Defoult (however descrived); or

il. fociity for your deists is withdrawn orcancelied due
to the occurrence of an kvent of Defoult (however
described);

you are unapie oradmit an inabllity to pay vour debts or, by

reason of cotual or anticipated financial difficulties,

suspend payment of any of your debis, have o distress ora
bankruptoy order ievied against you or enter into
negotiations with any of your creditors with o view to
rescheduling your debts or entering inte any composition
crarrangernent with vour creditors generally or any class of
creditors, or call or couse to be colled, apply or have an
application made for a meeting of your creditors orany
ciass of creditor;

you are o corporate body ond foil to satisfy o stotutory
demond served on you under Section 12(0(a), Section
268(N () or Section 222 of the Insolvency Act 1986, os
appropriate;

you dre o corporate body, you become unable to pay your
debis oryou are deemed to be unabie to pay your debts
within the meaning of Section 123 inscivency Act 1986;

you are o partnership, you ore deemed unable to pay your

debts within the mecning of Secticns 222, 223 or 224 of the

insolvency Act 1986,

you are o corporate body or partnership, any step is taken

with aviewto:

i the winding up, dissclution, administration,
recelvership or any anologous precedure in respect
of you:

M. the appeintrment of o receiver, iguidator, provisional
fiquidator, administrater, administrative receiver or
manageror other similar officer of you or your assets
otherthan the presentation of awinding up petition
which is friveious and vexotious and is dismissed
within 10 days orif earlier, pricr to the date onwhich
tis advertised;

6.213.

624,

6.2.15.

6216,

6217

6218,

B8.219.

5.2.20.

6221
6.2.22.

6.2.23.

5224

6.225.

6.2.26.

6.2.27.

ili. the rescheduling of your debts pursuant to
a recrganisation, voluntary arrangerment or
otherwise; or

A a recelving order or administration order being
made agrinst you, for the benefit of or on behalf of
any creditor, in respect of your businass, assets,
property or any port therecf;

you are a partnerin g partnership oran individual, any step

is taken with a view to:

the appointment of o receiver or cther similar officer
of ail or port of your assets; or
i the rescheduiing of your debts ocursuant o o
reprganisation, voluntory arrangement or otherwise:
you ars a partnerin o partnership or an individual and you
nave a bankruptcy order made agoinst vou orwe
regsonably thinkthat one is likely to be made;
you are o corperate body, you are disscived or struck off
the registerarthe Registrar of Companigs threatens to do
s oran order s made to wind you up;

you are a partnershio, you are dissclved, terminated or
wound up;

you are ¢ trustee and you act in bregch of your obligations
or the trust deed, which sets out the rules by which you are
required to act;

any steps are taken to enforce any encumbrance over ail
or port of your assets;

any distress, execution or similor process affects your assets
and s not discharged within 10 days;

Tt becomes uniawful for you to perform any of your
cirligations under the Fingnee Docurments or any other
document delivered to us under or in connacticn with

the Facility;

any Security is not or ceoses to be volid and effective;

any of your opiigations under the Finance Documents orany
other document delivered fo us under orin connection with
a Facliity cecses to be legal, valid, binding or enforcechie;
any Finance Docurnents cease to be in full force ond effect
or any Security ceases to be legal, valid, binding,
enforceable oreffective;

you cease, or threaten to cecse, o carryenaliora
material part of your business or operations;

you are a corperate body, a change of Control occurs (and
we reasonably anticipote it will have o moterial effect on
vour ability to perform your obligotions underthe Fadiity or
will put you In breach of any of the Finance Documents);
you are a corperate body and you change the constitution
ofthe corpeorate body orany director or other board
member resigns;

you are a corperate bedy and any shares are heid by an
individual or entity which is not also g director;

Hampshire Trost Bank s cuthorised by the Prudential Regulation Authority and regulated by the Finoncial Conduct Authority and the Prudential
Regulation Authority - Financial Services Register Number: 204601 Hampshire Trust Bank is registered in England and Wales. Company Number:
1311315, Hornpshire Trust Bank is the porent company of each of the undernoted firms, who each have their Registerad Office Address ot

80 Fenchurch Street, London EC3M 4BY.

Active as of 19th Cctober.
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6.2.28.

6229

6.2.30,

6231
6232

6233

6234

6.2.35.

6.2.36.

6237

6.2.38.

6.2.39

6.240.

you are a corperote boady and any directer s not alsc a
Guarantorunder the Focility;

any building forming part of the Property has been pulled
down, aitered orhad any restrictions placed on its use
{including where required under the iows cbout pianning)
and os a resuit the volue of the Property has decreased or
will decrease;

the Property is compulsarily acquired (for example,

o locol authaority forces you to sell the Property to them)
or requisitionad;

the Property has been abondoned;

there is refurbishment work on the Property cnd the
refurbisiment workis not completed In accerdance with
the progromme agreed with us to achieve repayment of
the Lean Ameunt on or before the Finol Repayrment Date;

you breach any of the conditions set cut ot conditions
1049, 10230, 1 or 21 of these Standard Conditions orany of
the confirmations thot you and/or any Security Provider
provides under condition 15 of these Standard Conditicns
is incorract;

you breach any of the other ooligations underthe Finance
Bocuments (nciuding, but not limited to, the obligaticns ot
condition 10 of these Stondord Ceonditions) orany other
agreement applying to any port of the Faclity in a respect
whlch is In ourview serious or moterial, and you have falled
to rermedy the bregch within a reascnable tme of us giving
you written notice of it;

you are o partnern a partnership or on individual, you die
cr cease to have mental capadity to enter inte valid
coentrocts under English iaw cr, in the case of more than
che partnerin o partnership, the last surviving partner dies
or ceases to have mental capocity to enterinto vaiid
controcts under English lavw;

you are the sole borrower and vou dis or cegse to have
mentai capacity to enter inte valid controcts under English
icnas;

aony circumstance cocurs in respect of o Security Provider
or procedure or step s taken in respect of o Security
Provider analogrus to those set out in conditions 621 to
£.2.34 {inclusive);

it becomes unlowtul for g Guarantorto perform ts
chiigations under any Guarantes;

any obligations or cbiigations of o Guarantorunder any
Guaorantee are not or cease to be legal, valld, binding or
enforceable;

a Guaorontor terminates, revokes, cancels or determines in
wholg orin part its liability or obligations under any
Guarantee orevidences an intention to terminate, revoke,
cancel or determine in whole orin part its liability or
chiigations under any Guarantee;

6.2.4%

6242

6.3

FARN
7.2

FARS

714,

72

81
818
a1z

813.

82

83.

you have failed to set up the required direct debit rnandate
in advance of the Focliity being mode, orifthe direct debit
mandate is withdrown ot any time during the duration of
the Facility; or

any event occurs or circumstonces arise which are or are
reasonaly likely to be a Material Adverse Event.

If it becomes unlowiul for us to perform any of cur
obigations underthe Finance Documents, we will notify
you in writing ond demand immediate repayment of the
Focility whereupen you will immedictely repoy the
LoanAmount.

Withdrawing our offer of the Facliity

We may withdraw the offer of the Facllity ot any time
before itis drown down, ncluding (but not Tmited to) the
circumstances set out below:

an Event of Defoult ccours;

we reasonaily consider thot we would not obtain
enforcecbie orsufficient Security (for example o Vaiuation
reveals scrnething which materiaily affects the vaiue of the
Froperty or its sultobliity as Security);

we reasenably consider thot we need to de scto prevent
our services being used for finondal orime; or

there is a change to our lending policy or practices which

means that we are no longer able to lend to you.

iFwe withdraw the offer of the Fodliity you wili stlll have o
pay any fees and charges which are descrived as nen-
refundabile.

Fees, charges and expenses

You must pay us:

ail fees specified inthe Faciity Letiern

any applicable fees ond charges as set cut inthe Tariffthat
we provide.

ail other reasenable costs, chorges ond expenses (including
iegnl, voluotion, surveyer’s and other cut-of-pocket fees
and expenses) reascnably and properly Tncurred by us from
time totime in respect of the Faciiity (and irespective of
whether ol or port of it is advanced).

If fees and charges are added to your account, they

will form part of the Loan Amount and Interest will be

charged on them from the dote they are added to the
Loan Amount.

We may change any of cur charges set out in the Tariffir
thereis a change (orwe reasonably expect there wili be
achange) in the cost we Tncurin carrying out the activity
to which the charge reigies. We may aisc introduce new
charges. We wlil give you at least 30 doys’ advance nofice
of introduction of a new charge or o change te an existing
charge, unless such change is to your advantage inwhich
case Tt wili toke effect Tmmediotely and without notice.

Harmpshirg Trust Bank is authorised by the Prudenticl Regulotion sauthority aind regulated by the Financiol Conduct Authority and the Prudentiol
Regulation Authority - Finoncial Services Register Nurmber: 204601, Hampshire Trust Bonk is registered in England and Wales. Company Number:
1311315, Hampshire Trust Bank is the parent company of each of the undernoted firms, who each have their Registered Office Address at:

80 Fenchurch Street, London EC3M 4BY.

Active as of 19th October.
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9.2

10.
101

106G

1012

1013,

1034,

1015,

1016,

1017

Early repayment

You may repay the Focility, or part of it, early. If you do and:

your Facility is described in the Facility Letteras o

‘Deveicprnent. Exit’ or ‘Bridging’ Faclity’ and yvou make the

payment within 3 calendar months of drawdown of the first

Advance then vou rust pay the Early Repayrnent Fee; or

your Facility is any othertype of Faclity:

i once in each peried of 12 colendor montns
calculated from and including the dote of first
drawdown of the Facility {cnd froem each anniversary
of that date) you may repay up to 10% ofthe Loon
Amount which was cutstonding ot the start of thot
12-month period without incurring cny Early
Repayment Fea,; and

ii. youw must pay the Early Repoyment Fee in
connection with any payment In excess of thot
parmitted by condition 1.2 ().

If you repoy the Faciiity in full you wiil also need to poy cny

fees or charges (set out In the Tariff) in connection with

relense of the Securiy.

Dealing with the Security

There are certain actions that yvou must toke, or must net
take, in relgtion to the Property. You must and you must
ensure any tencnts of the Property:

keep the Preperty in a good condition at alitimes and
corry out any necessary repairs;

meet cil legaol obligations in respect of the Property
(including without iimitation those prescribed bythe
Housing Act 1988, Renting Homes {(Woles) Act 2016 and
subordinote and associated legislation);

cemply with ail promises and obligations which (now crin
the future} are binding on you in respect of the Property or
its use (for example, obligotions underthe title deeds or
laws about planning);

ensure that any unfinished building orworks onthe
Property are completed without deiay and are carried aut
tc the required standard;

if the Property Is ieasenold, comply with ail of the tenants’
chligations under the lease;

pay all existing and future rents, taxes, cutgeings and rent

charges affecting the Property (this expressly includes both

ground rent and service charges which may apply);

send to us a copy of any netice or other document

affecting the Property within 14 days of you recelving Tt

from:

i a lgndiord (ifthe Property is leasenoid):

T a tenant of the Property:

iii. a rent charge owner {if the Property is subject to o
rent charge):

iv. anyene claiming g legai right overthe Property;

01e

1018

10110,

1G.2.

02

W22

1025
10.3.

10.4.

044

1042

.
1

W any govemrnent department, local or other
autherity but only where such notice ordocument
relotes to o matter thot s likely to affect the use
crvalue of the Property (For exampie planning
notices); and

vi. o commonheld ossociotion (Fthe Propertyis
commonnoid);

aliow us, cur ermnpioyees, or agents to enterthe Property

after giving you reascnaoble notice so thot we may:

carry out a vaoluction of the Property;

i inspect the state of repairand conditicn of the
Property:

. carry cut or compiete any work which Is needed to
out right any failure by you to comply with these
Standard Conditions;

. tell us before you aoply to a local authority or other
sirmliar body forany loan orgrant forthe repairor
improvernent of the Property. This is because the
loon or grant may be subject to conditions requiring
thewhcle ar part of the grant to be repald. You
connct accept any such loan orgrant unless we
agreein writing;

not knowingly taxke any acticn regarding the Property that

is agaoinst any applicable low or regulation; and

hold ali relevant licences and consents, including but not

rmited to Energy Performnance Certificotes ond Gas Sofety

Certificates and comply with any regulatory mattersin

relation to the Property.

Otherthan as permitted In condition 1.3 and condition 1.4,

you must net do any of the following without getting our

written consent first:

transfer, assign, mortgage, obtain an extended iease of or

otherwise deal with or give away the Property:

accept the surrender of any lease ortenancy of the

Property; or

aiter or extend the Property.

We maoy instruct o voluer to value and inspect the Property
and provide us with a Valuation ot any time.

We will require you to pay the cost of any such Voluction
promptly on demand, if:

a Valuation has been obtained in cennection with the
compulsory purchase of the Property; or

a Voluation has been cotained by us ot any me when an
Event of Defouit is cccurring, orwe reascnably believe that
an Event of Befoult is occurring.

Use and cccupation of the Property

You rmust not occupy the Property yourself and you must
not agree to grant o tenancy of the Property to any of the
foliowing:

Hampshire Trust Bank is authorised by the Prudential Regulation Authority and regulated by the Finoincial Conduct Authority ond the Prudential
Regulation Authority - Financiol Services Register Nurmber: 204601 Hampshire Trust Bank is registered in England and Wales. Company Number:
3131315, Harnpshire Trust Bank is the parent company of each of the undernoted firms, who each have their Registered Office Address ot

80 Fenchurch Street, London EC3M 4BY.

Active as of 19th Gctober.
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13,

14
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3.

n3t

M3z

1.4.

4.

12

122

12.23.

your family rnembers (Including, for example, your spouse,
civil partner, parents, grandparents, siblings, children and

grandchildren) (each o Fumily Member);

ifyou are a corporate body, any director, member or
snareheider and any Fomily Memiber of o director, membper
orshareheiden,

ifyou cre portnership, any partner or any Fomily Memiber
cfapartner; ond

pecple who could claim diplematic Immunity.

You must not, unless we have agreed inwriting, grant or
ogreeto gront orrenew ony lease ortenancy of the Property
orgive to ony person any contractual or otherlicence or
right to cccupy or ive in the Property otherthan a tenancy
which complies with cendition 1.3 or condition Ti4.

You must ensure thot any tenancy cgreement forthe
Property s in a formthat s sotisfoctory to us and:

for o non-corperote tenant complies in all respects with
the Housing Act 1996 as an Assured Sherthold Tenancy (as
defined by the Housing Act 1988} and any obiigations
under the Immigration Act 2014 ore complied with; or

for a corperate tenant must be fora term which is not
mcre than 72 menths and rmust net be o Protected Tenancy
as defined by the Landierd and Tenont Act 1954, Ifthe
Rental inceme for the Property exceeds £100,000 per
annum, the tenancy agreement must be cnthe same
termns as an Assured Shortneld Tenancy.

if the Property is belng used as o holiday let, the Property
st be availabie to let for at leost 210 days o colendar
year and must be et on a short-term baosis for o period of
ne more than 31 continuous daysteo the saume tenant.
ifthe Prooerty is being used as o holidoy let, you are
permitted to occupy the property forup to 30 colendar
days, provided these 30 calendar days are not included in
the gbove 210 days.

Insuring the Property

Your Property must be covered by bulidings nsurance for
os long os it is security for meney that you owe us.

Except where the Property is insured in accordance with
condition 124, you must insure the Property and the
foliowing terms will appiy:

you rust rmalntain o comprehensive policy against all usual
house insurance risks with such nsurers as we approve. The
risks include (but are not mited t) fire, explosion,
earthquake, storm, flood, escape of wateroroil,
subsidence, neave, londsiio and maiicious damage. The
policy must be forthe cost of full reinstatement of the
Property, Inciuding clearing the site and paying all fees and
expenses. The omount insured underthe poiicy must be
enough to put the Property back to its criginal state
fcilowing any amount of darmage or destruction;

1222,

1223

224

123

1238

12.3.2.

124,

1245

124.2.

124.3.

124.4.

125,

126

13.

131

you will tell the insurer of our interest inthe Property as
mortgagee;

you must give us a copy of the insurance policy on or before
the date of the first Advance: and

you must give us proof of payment of the premiurms, o copy
of the latest renewal recelpt and any hsurance valuotions
thot have been carried out if we ask for this.

if you foil to Insure the Property in accerdance with
condition 12.2, we can insure it instead. Ifwe do so:

we will choose the insurers and maintain o comprehensive
policy against all usual heuse Insurance risks and forthe
cost of full reinstatement of the Property: and

we will do so ot your expense and you will pay the charges
we Impose under condition 81.3 for making good your
failure to insure.

ifthe Property is leasehaid or commenhold and the terms
of the lense orthe commenhold community staterment
provide forthe Property to be insured by a third party (for
exomple, the landiord), then the Property will net need to
be separately Insured by you, provided that:

vou comply with the terms of the isgse;

you tell or ensure that the landiord telis the insurer of our
interest in the Property as mortgagee and you crine

iandlerd arrange for ourinterest to be noted on the policy;

we have approved the policy and confirmed that the
Insurance is in force; and

vou dio your best to ensure that the Property rermains
insured against all risks detailed in condition 1221 above
and forthe cost of full reinstotement of the Property.

You will not do anything oraliow anything te be dene or

not done which may make the Insurance invalid orwhich
rmakes the insurance moere difficult or expensive to obtain
or rnaintain or affects the ability to make a claimunderthe
insurance policy.

We may, on your behalf, settle ond odjust ony claims
against the insurers ofthe Property. inthe event of a

payout following a claim on the policy (whether arronged
oY YOU OF US), we may receive any monay paid out under
the claoimorn, if you receive it, you must hold it on trust on our
benalf and keep it separate from your other funds. We will
use any money pald underthe insuronce policy to rebuild or
repairthe Property unless itis impracticable to do se, in
which case, we will use the money to reduce or pay offthe
Loan Amount,

Loan to Value and Debt Service Cover
Covenant

The Loan to Vaolue in respect of the Property to be charged
to us as Security for the Faclity may not exceed the
Maxirmurn Loan to Value.

Harnpshire Trust Bank is cuthorisad by the Frudential Regulation Authority and regulated by the Finoncial Conduct Authority and the Frudential

Reqgulation Authority - Financial Services Register Nurnber: 204601 Hampshire Trust Bank is registered in Englond and Wales. Company Number:
311315, Harnpshire Trust Bank is the porent company of each of the undernoted firms, who aach have their Registered Office Address ot
80 Fenchurch Street, London EC3M 4BY.

Active as of 19th October.
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13.2.

133

13.4.

13.5.

13.514

13.5.2.

13.5.3.

4.
41,
41

141.2.

4.2
14.21.

14.22.

14.2.3.

14.24.

14.3.
4.3

We may of any time abtain (ot your cost) a Valuotion of the
Property to confirm the Loan to Vaiue. We will not do this
more than once every six months unless we recsonably
consider it necessary.

The Debt Sarvice Cover Covenant specified in the Facliity
Letter must not be breached at any Ume whilst the Loan
Armnount s cutstanding.

We rnay ot any time obtain (ot your cost) such reports as
we, acting reascnably, consider necessary to test
compliance with the Debt Service Cover Covenant. We will
nict do this rmore than once every six months uniess we
regscnably consider it necessary.

Ifthe Loan to Value ot any time exceeds the Maximum
Loan to Vaoiue or you breach the Debt Service Cover
Covenant we may:

require you to moke a capital repoyment (togetherwith
any Early Repayment Fee) so that the Loan to Volue
reduces below the Maximum Loan to Value or thot you are
no longer in breach of the covenant; or

require you to provide such additional security cver any
other property to reduce the Loon te Value below the
Maximum L.oan te Value orse that you are ne longerin
breach the covenant; ar

trect this as an kvent of Defauit

Your promises

You will:

cemply with ail lows and reguiations applicabie to you,
your pusiness and the Property: and

promptly provide such finonciol or ctherinformation as we
rnay reascnanly reguire fromtirme te tme reloting to vour
business and /or your financial position.

You will not:

rmake a substantiol chonge to the general noture of your

pusiness, unless we give our consent;

crecte or permit to subsist any encurnbrance over the
Property cther than the Security without cur prierwritten
consent;

if you ore o company, create or permit to subsist any
encumbrance over your assets other than the Security
without our pricrwritten consent; and/or

sell, assign, lease transfer or otherwise dispose of in any
manner (or purport to do so) all or any port of any interest
in your assets otherthan any disposal arietting of the
Property permitted by the Finance Documents.

if you are a corporate body, you will:

rmmediately notify us of the gppointment of any new
director or member or if any directorcecsesto be o
director or any member ceases to be a member;

14.3.2.

14.3.3.

144,
1441,

144.2.

144.3.

14.5.
1451

52

14.5.3.

14.6.

1522

154.3.

orecure that eoch director, member or other officer from
time to time appointed provides us with a Guorantee or
Security (in o form ocoeptabie to us) for your obligations
under each Faclity Letter, on demand by us; and

provide to us o copy of your audited accounts s soon as
possibie ofter the end of your financial yeorand acopy of
yeur moenthly monagement accounts within 16 Business
Days afterthe end of each month.

ifyou ore g partnership, you will notify us within 14 days:
if o new portner s apoeinted to the partnership and ensure
such partner accedesto the terms of the Finonce

Documents as required by us and in a monner acceptoble

tous;

of the death, bankruptcy, incapacity, expulsion or

retirement of a partner of the partnership; and

of any other event which results in o perscncensingto be o

partner of the partnership.

Ifyou are o trust, you will notify us within 14 days:

if a new trustee Is appointed to the trust and ensure such
rustee accedes to the terms of the Finance Documents as

required oy us and in a manner acceptoble to us;

of the death, bonkruptey, Incopocity, expuision or

retirement of o trustee of the trust: and

of any other event which results in o persen ceasing to be a
trustee of the trust,

Ifyou or any Security Provideris an Overseos Entity, you
and/orthe relevant Security Provider(s) has registered as o
Registered Qverseos Entity and will, onthe first and each
subsequent anniversary of such registration, comply with
the Duty to Updote and provide us with evidence (In aform
and satisfoctory to us) of ongoing compliionce with the
Dty to Update.

Confirmations to us
You confirm to us thot:

if you are a partnership or trust, it 1s duly constituted

and validly existing under the iows of s jurisdiction

of establishment;

if you are a corporate body, it is duly incorperated and is
vaolidly existing under the lows of its jurisdiction of
incorperation;

you hove the power to own your ossets and to carry on your
pusiness as it s being conducted;

you have full power and capacity to enterinto and perform
your obligations under the Finance Documents orany other
document delivered to us in connaction with the Facllity;

no limit on yaur powers will be exceeded as a result of you
entering inte and performing your obligations underthe
Finance Docurments or any other document delivered to
us In connection with the Faciiity;

Harmnpshire Trust Bank is authorised by the Prudential Regulation Authority aind regulated by the Finoincial Conduct Authority and the Prudential
Regulation Authority - Financiol Services Register Nurmber: 204601, Hampshire Trust Bank is registered in England and Wales. Company Number:
0131315, Hampshire Trust Bank is the parent company of each of the undernoted firms, who each have their Registered Office Address ot

80 Fenchurch Street, London EC3M 4BY.
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1B17

15.1.8.

1519,

15130

1510

15132,

15143,

ali necessary acticn has been taken to autherise youto
enterinte and perform your cbligations underthe Finance
Documents or any other document delivered to us in
connection with the Faciity;

the obligations expressed to be ossumed by you in the
Finance Docurnents or any other document delivered to us
in connecticn with the Facility are legal, valid, oinding and
enforceahle;

the entry inte, and performance by you of obilgationsin,

the Finance Documents or any other decurment delivered

to us in connection with o Faciiity does not cenflict with:

i your constitutional documents (if any);

il any low or regulation applicobie to you; and/or
15117

i any agreement or instrurnent binding on you oryour

assets or constitute o defoult under any;

15418

you have cbtained and maintaned in full force and effect
ali consents, licences or other autherisations required by 5.2
you to enabie you to perform your chligaticns underthe
Finance Docurnents or ony other document delivered to us
in connection with the Faciiity;

ail foctual information provided by you to usunderorin
connection with the Fadiity ond the Finonce Documents or 15.3.
any cther document defivered to us in connection with the

Faciifty (including but nct limited to information provided

in your applicotion forthe Foclity) wos accurate Tnall

rnaterial resgects when provided ond did not omit any

informaticon which would render the informaotion provided
rnisieading;

if you are gn individual, any certified business accounts

suppliad by you to us under orin connection with

the Facility: i6.

i were prepared In cccordance with GAAP consistently 454
applied; ond

il. foirly represent your financial condition and the
resuifs of your cperations forthe pericd in respect
of which they were prepared;

ifyou are o partnership, any certified business occounts

of the partnership supplied by youtousunderorin

connection with the Faciiity:

i ware prepored in accordonce with GAAP consistently 455
applied; and

il. fairly represent the partnership’s financial condition
and the results of the partnership’s cperations forthe 181
period in respect of which they weare prepared;

if vou are a trustee, any certified business accounts of the

trust supplied by you to us under orin connection with

the Facility:

i were prepared in accordance with GAAP consistently
applied; and

il. fairly represent the trust’s financial condition and the
results of the trust’s operotions forthe peried in

respect of which they were prepared;

15.114.

18115

15116.

ifyou are g corporate body, any audited financial
stoternents supplied by you to us under orin connection
with the Focility were prepored in aocordonce with GAAP
consistently appiied;

ifyou are a corperate body, any unoudited finoncial
statements supplied by you to us under orin connection
with the Facility fairly represent your financicl condition
and the results of your eperations forthe peried In respect
of which they were prepared;

no fitigation, arpitration or other administrative
proceedings or investigations have been started or
threatenad against yvou which if adversely determined
would be o Moteriol Adverse Event;

you are net In breach of any low or reguiotion where such
oreach weould be o Material Adverse Event; and

no Event of Default hos cccured and s continuing.

You provide to us confirmations anaiogeus to those set cut
in conditions 1511 1o 15118 (nciusive) In connection with
any Guarantee or Sacurity provided in relation to the
Facility, and wili procure thot any Security Provider gives
us £he same analegous confirmations.

The confirmations in conditions 151 and 15.2 are made on
the date of vour acceptance of the Faclity Letter and
deemed to be repected (by reference to the facts and
clrcumstanceas then existing) on: () the date of the request
to drawdown any Advance; (1) the dote that any Advance
is actually drown-down; and eoch dote o Monthly
Payment is payabie. These confirmnations will continue to
apply where any Faclity istransferred n accordance with
condition 19 of these Stondaord Conditions.

Action we may take

We may toke cny of the steps specified in condition 18.21F
vou hove become cbiiged to pay us the Lean Amount
immediately under condition 61. We may appeint ¢ fixed
charge receiver to tuke these steps instead of us. A receiver
g semecne we can appoeint to manaoge the Property forus.
Although we would appoint the recelver, they wouid act for
you and in your name {not us) and you would have to pay

their fees.

We orany receiver may do the foliowing to protect our
position and safeguard the Property as security forthe
Loan Ameunt:

generally manage the Property inciuding collecting and
receiving all rents, arranging any necessary repairs and
maintencnce, cempleting any unfinished refurbishment
works, ensuring compliance with local autherity
requirernents, maintaining, renewing orincreasing
insurances and serving notices under any relevont

heusing legisiation;

Hampshire Trust Bank s cuthorised by the Prudentiol Regulation Authority and regulated by the Financicl Conduct Authority and the Frudential
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16.2.4.

16.2.5.

1626,
1627

1&.3.

16.4.

16410
16.4.2.

166.

8.7

take possession of the Preperty and take any aclicn
or preceedings necessary to do so;

. sellthe Property (whether or not we have taken possession)

fora price and on such terms as we moay think fit (olways
ensuring that we ootain the best price pessibieinthe
circurnstances);

let crsublet the Property and vary, renew, termincte,
surrender oraccept surrenders of ieases, tenancies,
cocupation contracts orlicences overthe Property fora
price and on such terms and for such rent and poyment as
we think fit;

sell any freehold or leasencld reversions created os o result
of letting or subletting the Property under condition 16.2.4
above; and

where the Property has been let or sublet under condition

above, exercise, on your behalf and without hoving to give
you priar notice or cbtain vour consent, ail the powers and
duties conferred on a londicrd by legisiation in force ot the
time.

Ifwe, or o receiver gppeinted oy us, take possession ofthe
Property you must remove all furniture and cther moveabie
property (perscnal items) from the Property within 7 doys
and rmust not remove ony fixed tems from the Property
without our agreement in writing.

If any furniture or moveable iterns are not removed within 7
days then you agree that we orthe receiver may:

dec! with them gs your agents and of your expense:

store, seli or ctherwise dispose of anything which belongs
to you, in which cose we (or the receiver) will credit you any
proceeds received less all reasonable expenses of the
sterage and sole; and/for

remove and store, at your expense, anything which we

know does not belong to you.

Where mare than one receiveris appecinted each joint
receiver may act separotely and independently of any
cther joint receiver (Uniess the document appeinting such
receiver states otherwise). We may from time to time
remove a receiver and appoint anctherin thelr ploce.

A receijver may cnarge any amount forthelr services as we
reasenably ogree with him or her and you will be
responsibie for paying theose fees. We and any recelver may
aiso employ and pay agentstoe act in our orthe receiver's
piace. These agents will be treated os your ogents and you
will also be respongbie fortheir fees so iong as they are
reascnabie.

The Low of Property Act 1925 (the "Act”) sets cut certain
rules in relation to the appoeintment of g recelver and the
enforcement of security. [t is typicol for o moertgoge lender
te disapply certain of those rules and we do that as set
out below:

16.71.

16.7.2.

16.8.

17
171

172

18.
181,

1814

1812

182

19.
191,

Section WA B) of the Act s amended to allow o receiverto
use any money received by him or herto repay any money
owing by you in such order of prierity {(not being an order
which Ts in confiict with condition 2.8) as we and the
receiver reasonably agres, ratherthan a specific order set
cut in those ruies; and

Sections 99,100 and 103 of the Act set out some specific
oowers in relation to dealing with a Property, butweoro
receiver are able to dispose ofthe Property inony waythat
we see fit provided thot we or they act regsonaily and do
not breach these $tandord Conditions.

Please ask your sclicitorif you require further informoticon
on our enforcement powers.

Power of attorney to act on your behalf

We and any receiver gppointed over the Property may
need to take certaln action (nciuding signing documents)
cn your benaifto protect our Security. By execution ofthe
Security, you therefore appoeint us and ony receiver
appointed overthe Property to be your atiorney totoke
such action where necessary. This means we and any
receiver appointed over the Property cre legally entitled to
act on your behalf and to take any action which you are
obiged to take underthe Finonce Documents. We are
appeinted for as long as the Focility remains in force
securing any money you owe to us.

If we remedy o breach of cbilgations under the Finance
Documents any cost reasenably occurred in doing so may
be debited to the Loon Amount so that Interest s charged
anTt.

Compensation from third parties

You may at scme time be entitled to recover money or
damages:

to correct or compensate fordefects or damoge reiating
tothe Property orthefitletoit; or

for any breach of contract crwrongful act or omission
which may hove caused damage to the Property orte the
title to it orcaused you to cccept the Property orthe titie

to it in o domaged cordefective condition.

if you recover money ordamages pursuant to cendition 181
above, you may use the money cr damages recovered
elthertowards making good the damage ordefects or
towards payment of the Loon Amount.

Transferring the Facility

We may sell, transfer, ussign, charge or octherwise dispose
of our Interest (in whole orin part) In the Focility orn
connecticn with the Loan Amount to another person ot
any time at law or in equity on such terms as we may
decide and without your consent.

Harnpshire Trust Bank is authorised by the Prudenticl Regulotion Authority and regulated by the Financial Conduct Authority and the Prudential
Regulation Authority - Financial Services Register Number: 204601, Hampshire Trust Bank is registered in England and Wales. Company Nurmber:
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80 Fenchurch Street, London EC3M 4BY.
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192,

19.3.

19.4.

1940

19.4.2.

195,

196,

20.
201

2030

2012

20.2.

2021

2022
20.3.

Unless the terms of the transfer state otherwise, a transferse
will e able to exercise all the rights, powers and remedies
which we are able to exercise before the transfer. Inthe
event of atransfer, your obligations to us underthe
opplicable Finance Documeants will continue for the

benefit of the transferes.

The cssignment, transfer, charge or cther disposal of any of
cur rights underthe Finance Docurments orin connection
with the Loan Amount does not require the additicnal
censent of any Guarantor and we are noet required to notify
the Guarantor of such assignment, transfer, charge orother
dispesal but in the event that any such consent Is required
then each Guorantor cgrees and consents to such
assignment, transfer, charge ordisposal.

We may disclose the foliowing to any person who taxes, or
is about te take, o transfer, assignment, charge orother
dispasol of ail or part of curinterest in, or any of cur rights
underarin respect of, the Fingnce Docurnents or Loan
Amount, orwno takes, oris about to take, o transfer of ail or
some of cur chligations under the Finance Documents:

any information you or any Security Provider gove us when
you applied for a Focliity and any Infermation you orany
Security Provider subsequently glveto us; and

any ctherinformation or documents we hold concerning
the Property, ony other Security we hold in respect of the
Loan Armount, or the way you or any Security Provider have
performed any cbligations under the Finance Docurnents.

Where any information or document which we disciose
undertnis condition was criginally supplied by vou, yvou
agree that the persen te whom we disclose 1t may rely on
its truth and accuracy.

You may not ossign ortransferyour rights orcbiigations
under the Finance Documents.

Motices

We rnay give you notice under these Standord Conditions
by writing to you personaily either

by post to your last known address or you are a corporate
body, your correspendence address on file; or

by other electrenic communication to any numiber oremail
address you have given us for this purpose.

Any notice given by us under condition 201 will be
censidered as received by you as foliows:

Post: the second working day after date of posting
{regardiess of closs of post); and

Ernail: the doy the emnailis sent.

Any notice thaot you give to us must be sent to the address
of our registered office (shown on the Companies House

Register} or such other address os we notify you of from
time to time.

204,

21

22.
21

2.

23

224,

225

26

227

28

228a

2282

You rmust inform us inwriting ifyou intend to become
resident in a country cutside of the United Kingdom. ifyou
then do so, you need to inform us inwriting of that foct,
oroviding us with detaiis of @ process agent In England and
Wales who is authorised to occept service of proceedings
on your behalf.

Financial crime

You agree to provide us, on request, any information that
we reasonably require te meet our legal and regulatory
chiigaticns in relation to the detection, investigation ond
prevention of financlal orime. Failure to provide such
information when required is an Event of Default.

Cther terms to be aware of

We will supply these Stondord Cenditions and otherwise
communicate with you in connection with your Facility in
the English language.

The Finance Documents represent the entire agreement
bebween us. Each Finance Document may be executed ina
nurnber of counterports.

You agree that if we have undercharged Interest, costs or
any cther sum due under orin connection with the Finance
Documents, we will stTl be able to recoverthe
underchorged element from you.

Any statemnent by us of any omount due underorin
connection with the Finance Documnents shigll, inthe
apsence of manifest error, be conciusive and binding.

Each of the provisicns of these Stondard Conditicns are
distinct from eoch other If ane or maore provisions becomes
fllegal, Invalid, void or unenforceable, this will net affect any
ofthe remaining provisions and the remaining provisicns
shall apply as ifthelilegal, invalid, veid crunenforceabie
term had not been included.

Lows and reguiations impiy certain terms into our
agreement with you. For example, cs well as the powers set
out in these conditiens, we and you both hove some cther
legoi rights. Uniless these Standard Conditions explicitly
disnpoly those rights, they will be cppiicable to you orus.

If we decide not to enforce any part of these Stendord
Conditions or deloy enforcing it, such delay or inaction

will not affect our right to enforce the same part at
alaterdate.

We con change these Standaord Cenditions ifitis
reasenabdlete doscto:

rmake them easier to understand orwhere the change s to
your benefit;

change the way we look after your Faciilty as a result of
changes beyond our reasonable control in the banking or
financial systemn, technelogy orthe systems we use to run
ur business; and/or

Hampshire Trust Bonk is authorised by the Prodenticl Regulotion Authority and regulated by the Finoncial Conduct Authority and the Prudential
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22 8.3. reflect changes to the law, codes of practice orthe way we

229

2210,

221.

are regulated.

We will give you reascnabkle notice of such changes in
accerdance with condifion 20.

2213,

No persen ctherthan o party to the Fadiiity (including o
receiver) or a person who takes a transfer of cur interest In
the Faclility orthe Loan Amount under condition 12 may
enforce any rights underthese Standard Conditions or
your Focility under the Controcts (Rights of Third Parties)
Act 1999,

No amendment to a Finance Decument shaoll be effective
uniess it is in writing and signed oy us (ond, If regquired, by
the octher porty/iss to the relevant Finonce Document(s)),
except where the Flnance Documents permit us to make
the change without the consent of the other poarty/Tes.

All payrnents due frorm you orany Security Provider shall be
free and without deduction of taxunless thereis a legal
requirernent to make such deduction orwithholding of tax,
inwhich case the amount due shall be increased to the
extent necessary to ensure that, afterthe maoking of such
deduction or withhelding, we receive a net amount equal
to the amount we would have recelved had no such
deduction or withhelding been made.

2212

2214,

You, each Guarantor and each Security Provider agreeto
cooperate fully with us in doing such acts ond executing
such documents os maoy be necessary or desirable to give

It effect to the Facility and any related Security
We may walve, vary or postpone any of cur rights underthe
Faciiity or ony Security, but anly by express and specific
written noetification.
These Standard Conditions ore governed by the laws of
Englond and Wales. The courts of England and Wales will
have exclusive jurisdiction over any dispute crcioim that
arises in connection with the Finance Documents.

Harnpshire Trust Bonk is authorisad by the Prudential Regulation Authority aind regulated by the Finoncial Conduct Authority and the Prudential
Regulation Authority - Financial Services Register Number: 204601 Hampshire Trust Bank is registered in England and Wales. Company Number:
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