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Gilobal Technical Textiles Limited (Registered number: 05340134)

Balance Sheet

31 May 2022
31.5.22 31521
£ £ £ L

FIXED ASSETS
Tangible assets 1,673 4,612
CURRENT ASSETS
Stocks 8,128 103,320
Dcbtors 107,162 76,293
Cash at bank 401,502 281,375

596,792 460,988
CREDITORS
Amounts falling due within onc year 297623 214,120
NET CURRENT ASSETS 299,169 246,868
TOTAL ASSETS LESS CURRENT LIABILITIES 300,842 251,480
CREDITORS
Amounts falling due after more than one
vear - (48,333)
PROVISIONS FOR LIABILITIES - (373)
NET ASSETS 300,842 202,774
CAPITAL AND RESERVES
Called up share capital 107 107
Relained eamings 300,735 202,667
SHAREHOLDERS' FUNDS 300,842 202,774

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2022.

The members have not required the company 1o obtain an audil of its financial statements for the year ended 31 May 2022 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(L) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial stailements
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Gilobal Technical Textiles Limited (Registered number: 05340134)

Balance Sheet - continued
31 May 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Comparnies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Beoard of Dircctors and authorised for issug on 31 August 2022 and were signed on its behalf by:

J M J Hancock - Dircctor

The notes form part of these financial stailements
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Gilobal Technical Textiles Limited (Registered number: 05340134)

Notes to the Financial Statements

for the Year Ended 31 May 2022

1.

STATUTORY INFORMATION

Global Technical Textiles Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ircland™ including the provisions of Scction 1A "Small Entitics” and the Companics Act 20006,
The financial statements have been prepared under the historical cost convention.

The financial statcments are prepared in sterling which is the functional currency of the company. Monctary amounts in these financial
statements are rounded to the nearest £,

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes,

Tangible fixed asscts

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery etc - 33% on cost and 25% on cost

Government grants
Government grants are matched on an accruals basis against costs to which they relate.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained Earnings, except
to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Pension costs and other post-retirement henefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 4 (2021 -4) .
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Gilobal Technical Textiles Limited (Registered number: 05340134)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

4. TANGIBLE FIXED ASSETS

COST

At | Junc 2021
Additions

At 31 May 2022
DEPRECIATION
At | Junc 2021
Charge for year

At 31 May 2022
NET BOOK VALUE
At 31 May 2022
At 31 May 2021

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

6. CREDTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Taxation and social sccurity
Other creditors

7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans
Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal
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31.5.22

£
106,118
1.044

107.162

31522
£

86,791
90,947
119,885

297,623

31.5.22

Plant and
machinery

ete
£

30,240
2,497
32,737

25,628
5.436
31,064

1,673

4,612

_—1

31.5.21

71,380
4,913
76,293

_r

31.5.2]
£
1.667
101,962
25,772
84,719
214,120

31.5.21]
£

48,333

8,333
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Gilobal Technical Textiles Limited (Registered number: 05340134)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

8. RELATED PARTY DISCLOSURES
As at 31 May 2022 the company owed the directors £86,940 (2021: £78,528).
9, ULTIMATE CONTROLLING PARTY

The company is under the control of Mr I and Mrs F Hancock.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



