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ANCHOR INSERTS LIMITED (REGISTERED NUMBER: 05448586)

BALANCE SHEET
31 August 2024
2024 2023
(Unaudited)
Nctes £ £ £
FIXED ASSETS
Intangible assets 4 - -
Tangible assets 5 - 103
- 103

CURRENT ASSETS
Debtors 6 1,617,192 1,530,387
Cash at bank 257,591 350,220

1,874,783 1,880,607
CREDITORS
Amounts falling due within one year 7 221,742 569,542
NET CURRENT ASSETS 1,653,041 1,311,085
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,653,041 1,311,168
PROVISIONS FOR LIABILITIES 8 - 26
NET ASSETS 1,653,041 1,311,142
CAPITAL AND RESERVES
Called up share capital 9 205 205
Retained earmings 1,652,836 1,310,937
SHAREHOLDERS' FUNDS 1,653,041 1,311,142

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 28 May 2025 and were
signed on its behalf by:

S E J Whitehouse - Director

The notes form part of these financial statements
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ANCHOR INSERTS LIMITED (REGISTERED NUMBER: 05448586)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 August 2024

STATUTORY INFORMATION

Anchor Inserts Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting pelicies, the director is required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, orin the
period of the revision and future periods where the revision affects both current and future periods.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in connection with the manufacture and wholesale of inserts, and is shown net of VAT and other sales
related taxes. The fair value of consideration takes into account trade discounts, settlement discounts and volume
rebates.

The company recognises revenue when (a} the significant risks and rewards of ownership have been transferred

to the buyer; (b) the company retains no continuing involvement or control over the goods; (c) the amount of
revenue can be measured reliably and {d} it is probable that future economic benefits will flow to the entity.
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ANCHOR INSERTS LIMITED (REGISTERED NUMBER: 05448586)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 August 2024

ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Computer equipment - 33% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order o determine the extent of the
impairment loss (if any}. Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments c¢f the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit}) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reportad in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.
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ANCHOR INSERTS LIMITED (REGISTERED NUMBER: 05448586)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 August 2024

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liahilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or
from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current tax
assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.,

Cash at bank in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other shart-term liquid investments with original maturities of three menths or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing fransaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes
a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amartised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.
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ANCHOR INSERTS LIMITED (REGISTERED NUMBER: 05448586)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 August 2024

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2023 - NIL).

INTANGIBLE FIXED ASSETS

COST

At 1 September 2023
and 31 August 2024
AMORTISATION

At 1 September 2023
and 31 August 2024
NET BOOK VALUE
At 31 August 2024
At 31 August 2023

TANGIBLE FIXED ASSETS

COST

At 1 September 2023
and 31 August 2024
DEPRECIATION

At 1 September 2023
Charge for year

At 31 August 2024
NET BOOK VALUE
At 31 August 2024
At 31 August 2023

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Other debtors

Tax

VAT

Prepayments
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2024

£
313,788
1,228,632

50,000
20,069
4,703

Computer
equipment
£

4,34

oz

4,245
103
434
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2023
(Unaudited)

1,617,192
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ANCHOR INSERTS LIMITED (REGISTERED NUMBER: 05448586)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 August 2024

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024
£
Trade creditors 11,085
Amounts owed to group undertakings 204,257
Accruals and deferred income 6,400
221,742
PROVISIONS FOR LIABILITIES
2024
£
Deferred tax
Accelerated capital allowances -
Balance at 1 September 2023
Balance at 31 August 2024
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2024
value: £
105 Ordinary £1 105
100 A Ordinary £1 100
205

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Mark Spafford FCA FCCA {Senior Statutory Auditor)
for and on behalf of Luckmans Duckett Parker Limited

PARENT UNDERTAKING

The company is a wholly owned subsidiary of Ernest Engineering Limited, a company registered in

England and Wales.
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2023
(Unaudited)
£
11,523
554,669
3,350
569,542

—_—

2023
(Unaudited)
£

26

Deferred
tax
£
26
26




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



