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OFFICESTOR INSTALLATIONS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2021
2021 2020

Notes £ £ £ £
Current assets
Stocks 300 300
Debtors 5 4.426 5,883
Cash at bank and in hand 23,537 8,794

28,263 14,977

Creditors: amounts falling due within one 6
year (12.117) {14,593}
Net current assets 16,146 384
Creditors: amounts falling due after more 7
than one year {10,000} -
Net assets 6,146 384
Capital and reserves
Called up share capital 3 200 200
Profit and loss reserves 5946 184
Total equity 6,146 384

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their rasponsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to abtain an audit of its financial statements far the year in quastion in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the pravisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 22 December 2021 and are
signed on its behalf by:

Mr S Curry Mr T Alexander
Director Director

Company Registration No. 06535861




OFFICESTOR INSTALLATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

1.4

Accounting policies

Company infarmation
Officestor Installations Limited is a private company limiled by shares incorporaled in England and Wales. The
registered office is 5/6 Kensington, Cockton Hill Road, Bishop Auckland, Co Durham, DL14 6HX.

Accounting convention

These financial stalemants have been prepared in accordance with FRS 102 “The Financial Reparting Standard
applicable in the UK and Republic of Ireland” {'FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the srnall companies regime. The disclesure requirements of section 1A of FRS
102 have heen applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts (if applicable).

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goocds
have passed o the buyer (usually on dispatch of the goods), the armount of revenue can be measured reliably, itis
probatle that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenug from contracts for the provision of professional services is racagnised by referance to the staga of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the cutcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Intangible fixed assets - goodwill
Acquired goodwill is written off in equal annual instalments over its estimated useful economic life of 10 years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Plant and machinery 25% Reducing balance basis
Computer equipmeant 33.3% Straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference betweesn the sale proceeds and
the carrying value of the assel, and is credited or charged to prefit or loss.




OFFICESTOR INSTALLATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021
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1.6

1.7

Accounting policies (Gontinued)

Stocks

Stocks are staled at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the slocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting dale, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recegnised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-tarm liquid investments with eriginal maturities of three months or lass, ahd bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The ¢company has elected {o apply the provisions of Section 11 ‘Basic Financial Instruments' and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to sefile an a net basis or to
realise the asset and settle the liability simultaneausly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methed
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not ameartised.

Classification of financial liahilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial iiabilities

Basic financial liabilities, including creditors and bank lcans, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilitias classified as payable within one year
are not amortised.

Debt instruments are subsequently carried at amertised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acguired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liabilities if payment is due within cne year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.




OFFICESTOR INSTALLATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Gontinued)

1.8 Equity instruments
Equity instruments issued by the company are recorded al the proceeds received, net of transaclion costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

1.9 Derivatives
Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit
or loss immediately unless the derivative is designaled and effective as a hedging instrument, in which event the
timing of the recogniticn in profit or loss depands on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair
value is recognised as a financial liakility.

Changes in the fair value of derivatives that are designated and qualify as fair value hadges are recognised in profit
or loss immediately, tcgether with any changes in the fair value cf the hedged asset cr liability that are attributable
to the hedged risk.

1.10 Employee benefits
The costs of short-term employee benefits are recognised as a liahility and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused hcliday entitliement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

1.11 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

112 Government granis
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance canditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and cther factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing hasis. Revisions to accounting estimates
are recognised in the pariod in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects bath current and future periods.




OFFICESTOR INSTALLATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

3 Employees

The average monthly number of persons {including directors) employed by the company during the vear was:

2021 2020
Number Number
Total 2 2
4 Intangible fixed assets
Goodwill
£
Cost
At 1 April 2020 and 31 March 2021 35,000
Amaortisation and impairment
At 1 April 2020 and 31 March 2021 35,000
Carrying amount
At 31 March 2021 -
At 31 March 2020 -
5 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 2,349 2,880
Other debtors 2,077 3,002
4,426 5,882
6 Creditars: amaunts falling due within one year
2021 2020
£ £
Bank loans and overdrafts 842 397
Trade creditors - 127
Other craditars 11,275 14,069
12,117 14,393




OFFICESTOR INSTALLATIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

7

10

Creditors: amounts falling due after more than one year

2021 2020

£ £

Bank loans and overdrafts 10,000 -
Called up share capital

2021 2020 2021 2020

Ordinary share capital Number Number £ £

Issued and fully paid
Ordinary shares of £1 each 200 200 200 200

Events after the reparting date

Post reporting date events

Since 31 December 2018, the spread of COVID-12 has severely impactad many local economies around the globe.
In many countries, businesses are being forced to cease or limit aperations for long or indefinite periods of time.
Measures taken to contain the spread of the virus, including travel bans, quarantines, social distancing, and
closures of non-essential servicas have triggerad significant disruptions ta businesses worldwide. resulting in an
economic slowdown. Global stock markets have also experienced great volatility and a significant weakening.
Governmenls and central banks have responded with monelary and fiscal interventions to stabilise economic
conditions. [Add description specific to how the entity's financial position and performance has oris likely to be
affected]

The Company has determined that these events are non-adjusting subsequent events. Accordingly, the financial
position and results of operations as of and far the year ended 31 March 2021 have not been adjusted to reflect
their impact.

The duration and impact of the COVID-19 pandemic, as well as the effectiveness of government and central bank
responses, remains unclear at this time. It is not possible to reliably estimate the duration and severity of these

consequences, as well as their impact on the financial position and results of the Company for future periods. Note:
this disclosure assumes there is no slgnificant doubt abeout the entity's ability to continue as a going concern.

Directors’ transactlons

Dividends totalling £0 (2020 - £0) were paid in the year in raspect of shares held by the company’s directors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



