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Advanced Coldformed Sections Ltd {Registered number: 06897484)

§tatement ﬁinancial Position
31 March 2022

Notes
FIXED ASSETS
Property, plant and equipment 4

CURRENT ASSETS
Inventories

Debtors

Cash at bank and in hand

o

CREDITORS

Amounts falling due within one year 7
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

31.3.22
£ £
509,613
880,152
2,050,042
119,345
3,049,539
2,525,740
523,799
1,033,412
95,549
937,863

The notes form part of these financial statements
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N3
£ £
457 659
391,496
2,486,634
232,259
3,110,389
2,583,426
526 963
984,622
82,218
902,404
continued...



Advanced Coldformed Sections Ltd {Registered number: 06897484)

§tatement ﬁinancial Position - continued
31 March 2022

31.3.22 31.3.21
Notes £ £ £ £
CAPITAL AND RESERVES
Called up share capital 8 5,000 5,000
Revaluation reserve 9 51,692 63,093
Retained earnings g 881,171 834,311
SHAREHOLDERS' FUNDS 937,863 902 404

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March
2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has nat been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 21 November 2022 and
were signed on its behalf by:

Mrs C J Stuart - Director

The notes form part of these financial statements
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Advanced Coldformed Sections Ltd {Registered number: 06897484)

Notes to the Financial Statements

for the Year Ended 37 March 2022

1.

STATUTORY INFORMATION

Advanced Coldformed Sections Lid is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information

page.
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A
"Small Entities” and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention as modified by the revaluation of certain assets.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Turnover
Turnover represents the amounts receivable, excluding VAT and trade discounts, by the company for goods and
services provided during the year. All transactions arose in the United Kingdom.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Plant and machinery - 25% on reducing balance and 10% on cost

Fixtures and fittings - 15% on reducing balance

Motor vehicles 25% on reducing balance

Computer equipment 33% on cost

Stocks
Inventories and work in progress are valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in
bringing inventories to their present location and condition.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Page 4 continued...



Advanced Coldformed Sections Ltd {Registered number: 06897484)

Notes to the Financial Statements - continued

for the Year Ended 37 March 2022

2

ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Government grants

Government grants in respect of fixed assets are recorded as deferred income and released to the profit and
loss account over the life of the assets.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 37 (2021-43 ) .

Page 5 continued...



Advanced Coldformed Sections Ltd {Registered number: 06897484)

Notes to the financi_a\ Statemerﬂs - continued
for the Year Ended 31 March 2022

4. PROPERTY, PLANT AND EQUIPMENT

Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £ £
COST OR VALUATION
At 1 April 2021 1,462,918 55,650 13,700 36,093 1,568,361
Additions 168,079 14,775 - 774 183,628
Disposals - - (13,700} - (13,700)
At 31 March 2022 1,630,997 70,425 - 36,867 1,738,289
DEPRECIATION
At 1 April 2021 1,055,611 23,551 10,816 20,724 1,110,702
Charge for year 115,609 6,245 560 6,936 129,350
Eliminated on disposal - - {11,376} - (11,376)
At 31 March 2022 1,171,220 29,796 - 27,660 1,228,676
NET BOOK VALUE
At 31 March 2022 459,777 40,629 - 9,207 509,613
At 31 March 2021 407,307 32,099 2,884 15,369 457 659
Cost or valuation at 31 March 2022 is represented by:
Fixtures
Plant and and Computer
machinery fittings equipment Totals
£ £ £ £
Valuation in 2011 323,131 - - 323,131
Cost 1,307,866 70,425 36,867 1,415,158
1,630,997 70425 36,867 1,738,289

All items of plant and machinery were revalued on 30 September 2011 to bring the values in line with open

market costs.

All valuations were performed by the directors of the company.
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Advanced Coldformed Sections Ltd {Registered number: 06897484)

Notes to the Financial Statements - continued

for the Year Ended 37 March 2022

5. INVENTORIES

Stocks
Work-in-progress

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Tax

Prepayments and accrued income

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to associates
Social security and other taxes
VAT

Other creditors

Accrued expenses

8. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

5,000 Ordinary
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Nominal

value:
£1

31.3.22 31.3.21
£ £
705,842 272,247
174,310 119,249
880,152 391,496
31.3.22 31.3.21
£ £
2,347 2,950
1,820,089 2,066,764
115,484 89,235
112,122 318,085
2,050,042 2,486,634
31.3.22 31.3.21
£ £
385,200 635,408
1,474,891 1,336,686
15,643 15,150
121,570 108,630
5124 7,903
523,312 479,649
2,525,740 2,583,426
31.3.22 31.3.21
£ £
5,000 5,000
continued...



Advanced Coldformed Sections Ltd {Registered number: 06897484)

Notes to the financi_a\ Statemerﬂs - continued
for the Year Ended 31 March 2022

9. RESERVES
Retained Revaluation
earnings reserve Totals
£ £ £
At 1 April 2021 834,311 63,093 897,404
Profit for the year 46,860 46,860
Depreciation released - (13,097) (13,097)
Deferred tax on revaluation - 1,696 1,696
At 31 March 2022 881,171 51,692 932,863
10.  RELATED PARTY DISCLOSURES
Metek PLC
A company in which O Rogan is a shareholder.
2022 2021
Sales to Metek UK PLC 3,941,499 4,887,169
Purchases from Metek UK PLC 161,914 127,393
Management charges from Metek UK PLC 130,472 137,373

At the year end the amount due to Metek UK PLC was £1,340,905 (2021 £1,202,700).

Metek Holdings Limited
A company in which O Rogan is a shareholder.

At the year end the amount due to Metek Holdings Limited was £133,986 (2020 £133,986)
11.  ULTIMATE CONTROLLING PARTY

The company is controlled Mr O Rogan and Mrs C Stuart, who jointly own Advanced Group Limited.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



