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ASM ADMIN LIMITED

BALANCE SHEET
AS AT 31 MARCH 2621

2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 3 316,058 31,727
Current assets
Debtors 4 - 6,000
Cash at bank and in hand 18,846 523

18,846 6,523
Creditors: amounts falling due within one year
5 {52,078) (59.602)

Net current liabilities (33,232) (53,079
Total assets less current liabilities 2.826 (21,352)
Provisions for liabilities 1,711 (834
Net assets/(liabilities) 4,537 (22,186)
Capital and reserves
Called up share capital 2 2
Profit and loss reserves 4,535 (22,188)
Total equity 4537 (22,186)
The dircetor of the company has ¢lected not to include a copy of the profit and loss account within the financial statements.

For the financial vear ended 31 March 2021 the company wzs entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statemenls,

The member has not required the company Lo oblain an audit of its linangial stalements for the yzar in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 30 November 2021

Miss K E A Gritfin
Director

Company Registration No. 7045706




ASM ADMIN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

Accounting policies

Company information
ASM Admin Limited is a private company limited by shares incorporated in England and Wales. The registered office is 38
Mill Lane, Shepherdswell, Dover, Kent, England, CTI15 7LR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
frechold propertics and to include investment prepertics and certain financial instruments at fair value. The principal
accounting policics adopted arc sct out below.

Turnever
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into

uccount trade discounts, settlement discounts and volume rebates,

When cash inflows are deferred and represent a financing arrangement. the fair value of the consideration is the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount reccived is
recognised as interest income.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impaimient losses.

Depreciation s recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Short leasehold nil
[mprovements to property nil
Fixturzs and littings 20M% on reducing balance
Computer equipment 25"% on reducing balance

The gain or loss arising en the disposal of an assct is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Taxation
The tax expense represents the sum ot the tax currently payable and deterred tax.

Current tax

The lax currently payable is based on laxable profit fur the yoar, Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacled by the reporting end date.




ASM ADMIN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies {Continued})

Deferved 1ax

Deferred tax liabilities are generally recogmised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and habilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
prabable that sufficient taxable profits will be available to allow all or part of the asset to De recovered. Deferred fax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceabls right to offset current rax assets and liabilities and the deferred tax assats and liabilities relate to taxes
levied by the same tax authority.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant

does not speeify performance conditions it 1s recognised in inceme when the proeceds are reecived or reccivable. A grant
received before the recognition criteria are satisfied is recognised as a liability.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 1 {2020 - 1),

Tangible fixed assets

Short leaschold Improvements to Fixfures and Computer Total
property fittings equipment
£ £ £ £ £

Cost
AL April 2020 13.944 13,391 13,171 5.364 45,870
Additions - - 1,601 5,335 6.936
At 31 March 2021 13,944 13.391 14,772 10,699 52,800
Depreciation and impairment
At 1 April 2020 - - 10,227 3916 14,143
Depreciation charged in the vear - - 909 1,696 2,605
At 31 March 2021 - - 11,136 5.612 16,748
Carryving amount
At 31 March 2021 13.944 13,391 3,636 5,087 36.058
At 31 March 2020 13,944 13.3%91 2.944 1,448 31,727




ASM ADMIN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

4 Debtors

Amounts falling due wichin one year:

Other debtors

h

Creditors: amounts falling due within one year

Other ereditors
Accruals and deferred income

2021

50,643
1,435

52,078

2020

6,000

2020

38,791
811

59,602




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



