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Directors' Report

The Directors of Kvaerner Contracting Limited (the "Company”) present their annual repornt and the
audited financiat statements for the year ended 31 December 2022.

Principal activities

The principal activity for the Company has been the supply of project management and accounting
services to other companies within the Aker Solutions group (AKSO). With effect from January 2022,
this support activity has been discontinued.

Business review

The results for the year are set out in the profit and loss account on page 8. The profit after taxation for
the year ended 31 December 2022 was £13,000°(2021: Profit £2,000). The result for the year was
generated by an operating profit of £6,000 mainly due to release of accruals no longer required, interest
earned of £3,000 on the positive bank balance plus a tax credit of £4,000 arising from Group Tax Relief.

Results and dividends
The Directors do not recommend a dividend payment during the year (2021: £nil).

Future developments

In January 2022, the contracts of employment for the remaining employees were transferred to Aker
Solutions Limited. Following this transfer, the Company ceased all its support aclivities to other group
companies. Although no decision has been made to liquidate the Company, the Directors will continue
to review its future. The effect of this is explained in note 1.3 Going Concern.

Going Concern

Following the merger of Kvaerner ASA and Aker Solutions ASA in November 2020, Corporate
management have been reviewing the new organisation with the intention of removing duplication and
overlap where appropriate. Kvaerner Contracting Limited is one of several companies that have bsen
identified for liquidation potential. No decision in this regard has been made at the date of signing these
financial statements and, if such a decision is made, its timing is uncertain.

Fotlowing the transfer of contracts of employment for the remaining employees to Aker Solutions Limited
in January 2022, the Company has since, ceased all its support activities to other group companies.
The Directors have therefore prepared the financial statements on a basis other than going concern. No
adjustments were necessary to the amounts reported at 31 December 2022.

Strategic Report

The Company has taken advantage of the exemption avallable under section 4148 of the Companies
Act 2006 to small companies forming part of an ineligible group and not presented a strategic report.

Directors

The Directors of the Company who were in office during the year and up to the date of signing these
financial statements were as follows:

Douglas Leslie Roger
Fiona Jayne Keegan
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Directors' Report (continued)

Disclosure of information to auditors

The directors who held office at the date of approval of this Directors’ Report confirm that, so far as they
are each aware, there is no relevant audit information of which the Company's auditors are unaware;
and each director has taken all the steps that he ought to have taken as a director to make himself

- aware of any relevant audit information and to establish that the Company's auditors are aware of that
information.

Independent Auditors

PricewaterhouseCoopers LLP were appointed as the Company's auditors with effect from the financial
year ending December 2022 following approval by members of the Company on 12 July 2022

The financial statements on pages 11 to 18 were approved by the Board of Directors on 11 May 2023
and signed on its behalf by:

DocuSigned by*

e
F.J‘."f(eegacr’iﬂ2 ;

Director
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Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the annual report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced
Disclosure Framework®, and applicable law).

Under company law, directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing the financial statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;

o state whether applicable United Kingdom Accounting Standards, comprising FRS 101 have
been followed, subject to any material departures disclosed and explained in the financial -
statements; . ‘

¢ make judgements and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business. As explained in note 1.3, the directors do
not believe that it is appropriate to prepare these financial statements on a going concern basis.

The directors are responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006.

Directors' confirmations
In the case of each director in office at the date the directors’ report is approved.

¢ 3o far as the director is aware, there is no relevant audit information of which the company's
auditors are unaware; and

o they have taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company’s auditors
are aware of that information.
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Independent auditors’ report to the

members of Kvaerner Contracting Limited

Report on the audit of the financial statements
Opinion

In our opinion, Kvaerner Contracting Limited's financia) statements:

e give a lrue and fair view of the state of the company's affairs as at 31 Oecember 2022 and of its profit for the year then ended;

* have been properly prepared in accordance with United Kingdam Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, including FRS 101 “Reduced Disclosure Framework", and applicable law); and

* have been prepared in accordance with the requirements of the Companiss Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the *Annual Report”), which

comprise: the Balance Sheet as at 31 December 2022; the Profit and Loss Account and Other Comprehensive Income and

Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include a description of

the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under [SAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section
of our report. We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

Emphasis of matter - financial statements prepared on a basis other than going

concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 1.3 to the financial statements
which describes the directors’ reasons why the financial statements have been prepared on a basis other than going concern.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’
report thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the
other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this
report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility {s to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financia! statements or our knowtedge oblained in the audit, or
otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are
required to perform procedures to conclude whether there is a material misstatement of the financial statements or a materia!
misstatement of the other information. if, based on the work we have psrformed, we conclude that there is a material misstatement
of this other information, we are required to repori that fact. We have nothing to report based on these responsibilities.

With respect to the Directors’ Report, we alsa considered whether the disclosures required by the UK Companies Act 2006 have
been included.
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Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and
matters as described below.

Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given In the Directors’ Report for the year
ended 31 Dacember 2022 is consistent with the financial statements and has been prepared in accordance with applicable legal
requirements.

In light of the knowiedge and understanding of the company and its environment obtained in the course of the audit, we did not
identify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as they determine Is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concemn, disclosing, as applicable, malters related to gging concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financlal statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion, Reasonable assurance is a
high leval of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influenice the economic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compllance with laws and reguations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularitie s, including fraud. The extent to which our
procedures are capable of detecting irregutarities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and
regulations refated to Companies Act 2008, and we considered the extent to which non-compliance might have a material effect on
the financial statements. We evaluated management’s incentives and opportunities for fraudulent manipulation of the financiat
statements (including the risk of override of controls), and determingd that the principal risks were refated to posting of inappropriate
joumnal entries. Audit procedures performed by the engagement team included:

« Discussions with management including consideration of known or suspected instances of non-compliance with taws and
regulations and fraud;

* Review of minutes of meeting of Board of Directors; and

» ldentifying and testing journal entries, in particular, any journal entries posted and containing unusual or unexpected account
combinations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-

compliance with jaws and regulations that are not closely related to events and transactions reflected in the financial statements.

Also, the rigk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error,

as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www frc.org.uk/auditorsresponsibllities. This description forms part of our auditors’ report.
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Use of this report

This report, including the opinions, has been prepared for and only for the company's members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do no. in giving these opinions, accept or assume
responsibility for any other purpose or to any other perscn to whom this report is shown or into whose hands it may come save
where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

« wa have not obtained all the information and explanations we require for our audit; or

+ adequate accounting records have not been kept by the company. or retums adequate for our audit have not been received
from branches not visited by us; or

« certain disclosures of directors’ remuneration specified by law are not made; or

¢ the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibifity.

Entitlement to exemptions

Under the Companies Act 2008 we are required to repart to you If, in our opinion. the directors were not entitled to: take advantage
of the small companies exemption from preparing a strategic report. We have no exceptions to report arising from this responsibility.

Martin Cowie (Senior Statutory Auditor)

for and on behaif of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Aberdeen

R IA--3 2o}
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Profit and Loss Account and other Comprehensive Income

for the year ended 31 December 2022

2022 2021

Note £'000 £000

Turnover .2 2 326
Cost of sates (2) (256)
Gross resuit - 70
Administrative income / (expenses) 6 (75)
Operating Profit / (loss) © 3 6 (5)
Interest received and similar income 6 3 -
Profit / (loss) before taxation 9 (5)
Tax credit on profit / (loss) 7 4 7
Profit for the financial year 13 2
Othei'.comprehensive income for tpe year - -
Total comprehensive income 13 2

The notes on pages 11 to 18 form an integral part of these financial statements.

The results for 2022 are wholly attributable to discontinued operations (2021: continuing operations).
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Balance Sheet
As at 31 December 2022

Current assets
Debtors

Current liabilities

Creditors: Amounts falling due within one year
Net assets

Capital and reserves

Called up share capital

Profit and loss account

Total shareholders’ funds

The notes on pages 11 to 18 form an integral part of these financial statements.

Kvaemer Contracting Limited

Annual Report and Financial Statements
for the year ended 31 December 2022

Note

10

2022 2021
£'000 £'000
193 236
- (58)
193 180
6,300 6,300
(6,107) (6.120)
193 180

These financial statements were approved and authorised for issue by the Board of Directors, and were

signed on its behalf on 11 May 2023:

[:Dowsw by:
2C401SEOFAOMIC. |

D.L. Roger
Director

Company Registration number: 07547623
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Statement of Changes in Equity

Balance at 1 January 2021

Profit for the financial year

Total comprehensive income

Balance at 31 December 2021 and 1
January 2022

Proﬁt for the financial year

Total comprehensive income

Balance at 31 December 2022

Kvaerner Contracting Limited
Annual Report and Financial Statements
for the year ended 31 December 2022

Called up Profit and loss
share capital account
£000 £'000

6,300 {6,122)

- 2

- 2

6,300 (6,120)

- 13

. 13

6,300 (6,107)

The notes on page 11 to 18 form an integral part of the financial statements.

Total shareholders
funds/
£'000

178

180

13
13
193



’

DocuSign Envelope (D: 360318B2-D51B-4E0A-ASC1-12500104A2DD

Kvaemer Contracting Limited
Annual Report and Financial Statements
for the year ended 31 December 2022

Notes to the financial statements
{forming part of the financial statements)

Kvaerner Contracting Limited (“the Company"®) is a wholly owned subsidiary of Aker Solutions Holding AS.
The Company Is a private company limited by shares and is incorporated, domiciled and registered in
England, United Kingdom. The registered number is 07547623 and the address of the Company's
registered office is 1 Park Row, Leeds, LS1 5AB.

1. Accounting policies

These financial statements are prepared on a non-going concern basis, under the historicat cost convention
and in accordance with the Companies Act 2006 and applicable accounting standards in the United
Kingdom.

1.1 Basis of preparation
The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Financial Reporting Standard 101
‘Reduced Disclosure Framework' (*FRS 101") and the Companies Act 2006.

The following exemptions from the requirements of IFRS have been applied in the preparation of these
financial statements, in accordance with FRS101:

Paragraph 38 of IAS 1, ‘Presentation of financial statements’ — comparative information requirements
in respect of:

paragraph 79(a)(iv) of IAS 1;
The following paragraphs of 1AS 1, ‘Presentation of financial statements’:
10{d) (statement of cash flows);
16 (statement of compliance with all IFRS);
38A (requirement for minimum of two primary statements, including cash flow statements);

38B-D (additional comparative information);

111 (statement of cash flows information); and

134-136 (capital management disclosures). 101p8(h)
¢« |AS 7, ‘Statement of cash flows’. 101p8(i)

e Paragraphs 30 and 31 of IAS 8, 'Accounting policies, changes in accounting estimates and errors’
(requirement for the disclosure of information when an entity has not applied a new IFRS that has
been issued but is not yet effective). 101p8()

e Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensation).

The Company’s ultimate parent undertaking Aker Solutions ASA includes the Company in its consolidated
financial statements. The consolidated financial statements of Aker Solutions ASA are available to the
public and may be obtained from the group's offices at Oksengyveien 8, 1366 Lysaker, Norway or from the
group's website. The accounting policies set out below have, unless otherwise stated, been applied
consistently to all years presented in these financial statements.

The presentation currency of these financial statements is sterling. All amounts in the financial statements
have been rounded to the nearest £'000 unless stated otherwise.

In the application of the company’s accounting policies, the directors did not make any judgements that
would have a significant effect on the financial statements or any estimates with a significant risk of material

adjustment.
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Notes to the financial statements (continued)
1. Accounting policies (continued)

1.2 Measurement convention
The financlal statements are prepared on the historical cost basis.
1.3 Going Concern

Following the merger of Kvaermer ASA and Aker Solutions ASA in November 2020, Corporate management
have been reviewing the new organisation with the intention of removing duplication and overlap where
appropriate. Kvaemer Contracting Limited is one of several companies that have been identified for
liquidation potential. No decision in this regard has been made at the date of signing these financial
statements and, if such a decision is made, its timing is uncertain.

Following the transfer of contracts of employment for the remaining employees to Aker Solutions Limited
in January 2022, the Company has since, ceased all its support activities to other group companies. The
Directors have therefore prepared the financial statements on a basis other than going concem. No
adjustments were necessary to the amounts reported at 31 December 2022.

1.4 Foreign currencies

Transactions in foreign currencies are transiated to the Company's functional currency at the foreign
exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies at the balance sheet date are retranslated to the functional currency at the foreign exchange
rate ruling at that date. Non-monetary assets and liabilities that are measured in terms of historical cost in
a foreign currency are translated using the exchange rate at the date of the transaction. Non-monetary
assets and liabilities denominated in foreign currencies that are stated at fair value are retranslated to the
functional currency at foreign exchange rates ruling at the dates the fair value was determined. Foreign
exchange differences arising on transiation are recognised in the profit and loss account.

1.8 Classification of financial instruments issued by the Company
Non-derivative financial instruments

Non-derivative financial instruments comprise investments in equity and debt securities, trade and other
debtors and trade and other creditors.

Trade and other debtors

Trade and other debtors are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost using the effective interest method, less any impairment losses.

1.6 Classification of financial instruments issued by the Company

Trade and other creditors

Trade and other creditors are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost using the effective interest method.

1.7 Employee benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the Company pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
Obligations for contributions to defined contribution pension plans are recognised as an expense in the
profit and loss account in the years during which services are rendered by employees.
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Notes to the financial statements (continued)
1.0 Accounting policles (continued)
1.8 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable, and represents amounts
receivable for services supplied, stated net of value-added taxes. Project management and accounting
services are generally provided on an hourly basis. The Company recognises revenue when performance
obligations have been satisfied and for the Company this is when the services have been provided and
approved by the customer for each period.

1.9 Expenses
Interest receivable and Interest payable

Interest payable and similar charges includes interest payable, finance charges on shares classified as
liabilities and finance leases recognised in profit or loss using the effective interest method, unwinding of
the discount on provisions, and net foreign exchange losses that are recognised in the profit and loss
account (see foreign currency accounting policy). Borrowing costs that are directly attributable to the
acquisition, construction or production of an asset that takes a substantial time to be prepared for use, are
capitalised as part of the cost of that asset. Other interest receivable and similar income includes interest
receivable on funds and net foreign exchange gains.

Interest income and interest payable is recognised in profit or loss as it accrues, using the effective interest
method. Dividend income is recognised in the profit and loss account on the date the entity's right to receive
payments is established. Foreign currency gains and losses are reported on a net basis.

1.10 Provision

A provision is recognised in the balance sheet when the Company has a present legal or constructive
obligation as a result of a past event that can be reliably measured and it is probable that an outfiow of
economic benefits will be required to settie the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects risks specific to the liability.

1.11 Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account except to the extent that it refates to items recognised directly in equity or other comprehensive
income, in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax
rates enacted or substantively enacted at the balance shest date, and any adjustment to tax payable in
respect of previous years.

Deferved tax is provided on temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the amounts used for taxation purposes. The following temporary
differences are not provided for: the initial recognition of assets or liabilities that affect neither accounting
nor taxable profit. The amount of deferred tax provided is based on the expected manner of realisation or
settliement of the carrying amount of assets and liabilities, using tax rates enacted or substantively enacted
at the balance sheet date.

A deferred tax asset Is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised.

1.12 Dividends on shares presented within shareholders’ funds

Dividends unpaid at the balance sheet date are only recognised as a liability at that date to the extent that

_they are appropriately authorised and are no longer at the discretion of the Company. Unpaid dividends

that do not meet these criteria are disclosed in the notes to the financial statements.

13
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Notes to the financial statements {continued)

2. Turnover

By geographical market: 2022 2021
£000 £'000

Norway . ' - 294
United States ] 2 23
UK - 9
2 326

Turnover arose from the supply of project management and accounting services to other group companies.
From 1 January 2022, operations were discontinued.

3. Expenses and auditors’ remuneration

Included in the profit and loss statement are the following:

2022 2021

£'000 £'000
Hire of office - 1
Net exchange (gain) /cost _ (1) 1
Auditors’ remuneration:

2022 2021

£'000 £'000
Audit of these financial statements 10 8

The fee for audit of the 2022 Company firtancial statements was borne by another group company.
The result arose from the principal activity of project management and accounting services and relates to

services provided to other companies within AKSO. Operations were discontinued with effect from 1
January 2022.

14
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Notes to the financial statements (continued)

4. Staff numbers and costs

The average number of persons employed by the Company (including directors) during the year, analysed
by category was as follows:

2022 2021

No. No.

Project related - 1
Management and administration ' - 1
- 2

Contracts of employment for the remaining employees were transferred to Aker Solutions Limited in
January 2022.

The aggregate payroll costs of these persons were as follows:

2022 2021
£'000 £'000
Wages and salaries ' - 219
Sacial security costs - 25
Other pension costs - 25
- 269
The Company operates a defined contribution pension plan.
5. Directors' remuneration
2022 2021
£'000 £'000
Directors' remuneration - 36
Company contributions to money purchase pension schemes - 4
- 40

The aggregate of emoluments and amounts receivable under long term incentive schemes of the highest
paid Director was £nil (2021: £36,000). Company pension contributions were made to a money purchase
scheme on behalf of this Director of £nil (2021: £4,000).

2022 2021
No. No.

Retirement benefits are accruing to the following number of directors under:
Money purchase schemes - 1

15
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Notes to the financial statements (continued)

6. Interest receivable and similar income

Interest received

7. Tax credit on profit / (loss)

Recognised in the profit and loss account:

UK Corporation tax:

Tax credit on profit for the current year - group relief receivable

Tax per Income statement

Reconciliation of effective tax rate:

Kvaerner Contracting Limited
Annual Report and Financial Statements
for the year ended 31 December 2022

2022 2021

£000 £000

3 -

3 .
2022 2021
£000 £'000
@ M
(4) M

The tax assessed on the profit for the year is lower than the standard rate of corporation tax in the UK of

19%. (2021: lower). The differences are explained below:

Profit / (loss) for the period

Tax on Profit / (loss) at standard UK rate of 19% (2021: 19%)

Effects of:
Unrecognised temporary differences

Tax credit for the period

2022 2021
£'000 £'000
] (5)

2 (1)

® ©)
(4) @
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Notes to the financial statements (continued)

8. Debtors
2022 2021
£'000 £'000
Amounts owed by other group undertakings 182 199
VAT debtor - 1
Group Tax Relief receivable 1 7
Prepayments and accrued income - 29

193 236

The amount owed by other group undertakings includes a £181,000 (2021: £174,000) net receivable
balance held in bank sub accounts that are part of a group pooling system of which the Company is a sub
account holder.

The bank has the right at any time to set off any debit balance representing a receivable from the AKSO
group against any credit balance held by other sub account holders elsewhere within the AKSO group
pooling system. (Note 11).

Prepayments and accrued income includes amounts relating to unbilled invoices for current services
performed for other group companies.

9. Creditors: amounts falling due within one year

2022 2021
£'000 £'000
Trade creditors . 3
Amounts owed to other group undertakings - 2
Taxation and social security . 8
Other creditors . 4
Accruals and deferred income - 3as
- 56
10.  Called up share capital
2022 2021
£ £
Allotted, called up and fully paid:
6,300,100 ordinary shares at £1 each. 6,300,100 6,300,100
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Notes to the financial statements (continued)
11. Contingent liabilities

The Company has contingent liabilities under joint and several guarantees given to the bankers in support
of the borrowings of other group companies party to the memorandum and joint bank accounts of which
the Company is a member.

An amount of £181,000 (2021: £174,000) included in Amounts owed by other group undertakings
represents a balance in hand, held in bank sub-accounts that are part of a group pooling system. The bank
has a right at any time of set off in respect of any debit balance on any sub-account, towards satisfaction
of any credit balance on other sub-accounts, in which case any credit balance represents a borrowing from
the AKSO group and any debit balance represents a deposit with the AKSO group.

12. Uitimate Parent Company

The smallest and the largest group in which the resuits of the Company are consolidated is that headed by
the Company's ultimate parent, Aker Solutions ASA, a public listed company incorporated in Norway. The
consolidated financial statements of this group are available to the public and may be obtained by
contacting the Group's offices at Oksenosyveien 8, 1366 Lysaker, Norway or from the group's website.

13. Events after the balance sheet date

There were no significant events after the balance sheet date.
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