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VENTUREPRISE PLC

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MAY 2025

The directors present the strategic report for the year ended 31 May 2025

Review of the business

The Drrectors present the Strategic Report for the year ended 31 May 2025 This report provides an overview of the
business, performance highlights, pnncipal nsks, and future plans as the group coniinues {o execute its strategic
objectives in a dynamic and compettive marketplace

The principal activities of the group remain focused on delivenng specialist insurance cover for
« Boter and home emergency
« Applance and car insurance {introduced in the previous year)
- Boiler installation services, complemented by tailored cover plans

We continue to operate in a highly competitive market, and our strategy remains centred on enhancing customer
value, braadening our product offenng, and deepening strategic partnerships

Our relationship with EVO Insurance Services {Gibraltar) remamns strong and confinues to prowide a robust
underwrtting foundaton Both parties remamn aligned i delivening quality products and custemer oulcormes

Dunng the year, we have further progressed our strategic wision through disciplined execution, operational
excellence, and Investment in people and systems

Principal risks and uncertainties
The group maintains a comprehensive nsk management framewark, with regular monitonng of intemal and external
nsks by the senior management team

Key Risk Araas
Conduct Risk
- Focus on fair treatmenit of customers, product transparency, and compliant complaint handling
Fianeial Risk

« Active lgquidity management, cash flow monitonng, and financial control to support ongomg
operations and investments

Market and Economic Risk

« Navigatng macroeconomic pressures such as inflaton and the costof-living cnsis while
maintaining valug for money

Operational Risk

« Continued nvestment n IT secunty, data integrity, and winter contingency planning No major
incidents reported in the year

People Risk

« Recruting and retaining skilled personnel remains a pnonty, supported by enhanced traming and
development programmes

Strategic & Regulatory Risk

« Ongoing comphance with FCA Consumer Duty and other regulations, along with maintaining our
strong underwrrter relationships

All nsks are actively montored, with defined controls and responsibilities allocated to senior leaders to ensure
responsive and effective miigation

[ Document Ref WZKBX-TLKBV-ENNJEZIGWX )




VENTUREPRISE PLC

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Development and performance
This year marked continued progress against our 3-year strategic plan, with significant milestones achieved

+ Operational Enhancements
implementation of new workflows and improved case management tools, including planning for FLS (Fast
Lean Smart), which went live in Summer 2024 Early results indicate improved scheduling, effictency, and
customer communicatons

« Product Development
Ongeing refinement of pricing models and product terms to ensure competttiveness and relevance to
evolving customer needs

« Customer-Centnc Culture
Embedding the FCA Consumer Duty pnnciples into our business prachces, including tralning, governance
enhancements, and better outcomes tracking

« People and Culture
Further investments n talent development, internal communications, and wellbeing Improved employee
engagement scores reflect ihis focus

Key performance indicators
The group uses a range of financial and non-financial KPis to monitor progress against strategic ohjectives For the
year ended 31 May 2025

KPI 2025 2024
Revenue £23 5m £20 9m
Gross Margin 312% 31 6%
Profit before tax £145M E7TBK

The group has delivered strong financial results, with revenue growth of 12 4% and a 58% ncrease in profit before
tax, supported by operational efficiencies and enhanced customer retention

Plans for future penods
Looking ahead to the financial year 2026, the group will focus on

- Leveraging FLS technology to optimise operationatl performance and engineer deployment
« Further improwving customer retention through pncing optimisation, product bundling, and loyalty initiatives
« Continuing investment in training and culture to retain key talent and improve service quality

- Strengthening govemance and regulatory afignment as Consumer Duty evolves and new requirements
emerge

The group has made stroeng progress this year, both financially and strategrcally We remain commutted to delivenng
sustainable growth, enhanced customer outcomes, and long-term value for all stakeholders

On behalf of the board

2

MrA | Patel
Director

12 November 2025

Document Ref W2KEX-TLKBV-ENNJE-ZJGWX —]




VENTUREPRISE PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MAY 2025

The directors present their annual report and financial statements for the year ended 31 May 2025

Principal activities
The pnnapal achvites of the group are offenng boiler and home emergency insurance policsies and boiler
installation with assocsiated research and development in the home heating sector

Results and dividends
The results for the year are set out on page 8

Ordinary dividends were paid amounting to £1,040,63% The directors do not recommend payment of a further
dmidand,

Directors
The directors who held office dunng the year and up to the date of signature of the financial statements were as
follows

Mr J Patel

Mrs G Dobson

Mr M J Bennett (Resigned 23 June 2025)
Mr € M Dutton

Mr A | Patel

Mr M O'Naill {Appomted 23 June 2025)

Financial instruments

Liquidtty risk

The group manages its cash and bomowing requirements in order to maximise interest income and minimise
interest expense, whilst ensunng the group has sufficient liquid rescurces to meet the operating needs of the
bustness

247 Home Assist Limited 1s FCA regulated to sell insurance products, a key nsk anises if there is no underwniter
place to ailow trading to continue

Interest rate risk

The group 15 exposed to farr value Interest rata nsk on its fixed rate borrowings and cash flow interest rate nsk on
floatng rate deposits, bank overdrafts and loans The group uses interest rate dernvatives to manage the muix of
fixed and vanable rate debt so as to reduce its exposure to changes in interest rates

Credit risk
Investments of cash surpluses, borrowings and denvative instruments are made through banks and companies
which must fulfil credit rating cntena approved by the Board

All customers who wish to trade on credd terms are subject to credit verification procedures Trade debtors are
monitored an an ongoing basis and provision 15 made for doubtful debts where necessary

Future devefopments

The group continues to be focused on delivenng innovative and excellent value products to s customers, allowing
them to drfferentrate themselves in an increasingly competiive landscape A key area will be an eco-fnendly
offering dnven by government decisions and guidefines on their recommendations and support to customers

Auditor
The audror, AMS Audit Limited, 15 deemed to be reappointed under section 487(2) of the Companies Act 2006

r
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VENTUREPRISE PLC

DIRECTORS' REPORT {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financzl statements in accordance with
apphcable law and regulations

Company law requires the directors to prepare financal statements for each financial year Under that taw the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and far view of the state of
affairs of the group and company, and of the prefit or loss of the group for that pencd In preparing these financial
statements, the directors are required to

« select sutable accounting policies and then apply them consistentiy,

« make judgements and accounting estmates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

. prepare the financial statements on the going concem basls unless it s inappropnate to presume that the
group and company wiil continue 1n business

The drrectors are responsible for keeping adequate accounting records that are sufficient to show and explain the
group’s and company’s transactions and disclose with reasonable accuracy at any tme the financial positien of the
group and company and enable them to ensure that the financial statements comply with the Companies Act 2006
They are also responsible for safeguarding the assets of the group and company and hence for taking reasonable
steps for the prevention and detection of fraud and other iregulanties

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report 1s aware, there 1S no relevant audit
information of which the auditor of the company 15 unaware Additionally, the directors indiwdually have taken all the
necessary steps thal they ought to have taken as directors in order to make themselves aware of all relevant audst
infarmation and to establish that the auditor of the company 1s aware of that information

Medium-sized companies exemption
This report has been prepared in accordance with the provisions apphcable to companies entiled to the medium-
sized companies exemplion
On behalf of the board
&
Mr A | Patel
Director

12 November 2025
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VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF VENTUREPRISE PLC

Opinion

Wa have audited the financal statemenis of Ventureprise PLC (the ‘parent company’)} and its subsidianes (the
‘group’} for the year ended 31 May 2025 which compnse the group statement of comprehensive Income, the group
balance sheet, the company balance sheet, the group statement of changes in equity, the company statement of
changes in equity, the graup statement of cash flows and notes to the financial statements, including significant
accounying policies The financal reporting framewaork that has been apphed i ther preparation 1s applicable law
and Unied Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of ireland (United Kingdom Generally Accepted Accounting Practice)

[n our apinion the financial statements
« give a true and fair view of the state of the group's and the parent company's affairs as at 31 May 2025 and of
the group's profit for the year then ended,
- have been praperly prepared in accordance with United Kingdom Generally Accopted Accounting Practice, and
+ have been prepared in accordance with the requirements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applhcable
law Our responsibildies under those standards are further desenbed in the Auditor's responsibilities for the audit of
the financial statements section of our report We are independent of the group and parent company in accordance
with the ethical requirements that are relevant ta our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fuffilled our other ethical responsibilities in accordance with these requirements We
believa that the audit evidence we have oblained is suffictent and appropnate to prowide a basis for our opinion

Conclusions relating to golng concern
In audiing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting n the preparation of the financial statements |s appropriate

Based on the work we have performed, we have not dentfied any matenal uncertainbes refating to events or
conditions that, tndwidually or collectively, may cast significant doubt on the group's and parent company's ability to
continue as a going concem for a pencd of at least twelve months from when the financial statements are
authorised for 1ssue

Our responsibilibes and the responsibiliies of the directors with respect to going concem are descnbed in the
refevant sechons of this report

Other information

The other information compnses the information included in the annual repart other than the financral statements
and our auditor's report thereon The directors are rasponsible for the other information contained within the annual
report Qur opinion on the financal statements doas not cover the other information and, except to the extent
otherwise explicitly stated n our report, we do not express any form of assurance concluston thereon Our
responsibildy is to read the other information and, in doing so, consider whether the other information 15 matenally
inconsistent with the financial statements or our knowledge obtalned in the course of the audtt, or otherwise appears
to be matanally misstated If we wdentfy such matenal inconsistencies or apparent material misstatements, we are
required 1o determine whether this givas nse to 2 matenal misstatemant in the financial statements themselves If,
based on the work we have performed, we conclude that there 15 a matenal misstatemant of this other information,
we are required to report that fact

Wa have nathing to report in this regard

Oplinlons on other matters prescribed by the Companies Act 2008
In our opinian, based on the work underfaken in the course of our audit
» The information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared 1s congistent wath the financial statements, and
» The strategic report and the directors' report have been prepared in accordance with applicable legal
requirements

I Document Reft W2KIX-TUKSY-ENNJE-ZIGWX l
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VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VENTUREPRISE PLC

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and ther environment
obtained 1n the course of the audit, we have not identified matenal misstatements in the strategic report or the
directors' report

We have nothing to report in respect of the following matters m refation to which the Companies Act 2006 requires
us 1o report to you if, in our opinion
» adequate accounting records have not been kept by the parent company, or returns adequate for our audit have
not been recewed from branches not wisited by us, or
« the parent company financial statemenis are not in agreement with the accounting recards and retumns, or
« certamn disclosures of directors' remuneration specified by law are not made, or
» we have not recetved all the mformation and explanations wa require for our audit

Responsibihties of directors

As aexplained more fully in the directors’ responsibilities statement, the directors are responstble for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine 1s necessary to enable the preparation of financial statements that are free from matenal
misstatement, whether due to fraud or error In preparing the financial statements, the directors are rasponsible for
assessing the parent company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concem and using the going concern basis of accounting unless the directors either intend ta quidate the
parent company or to cease operations, or have no realistic alternative but to do so

Auditor's responsibilities for the audit of the financial statements

Our objectivas are to oblain reasonable assurance about whether the financial statements as a whole are free from
matenal misstatement, whether due to fraud or error, and to issue an auditor's report that includes our apinion
Reasonable assurance 1s a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs {UK) will always detect a matenal misstatement when it exisls Misstatements can anse from fraud or
error and are considered material if, indmdually or in the aggregate, they could reasonably be expected to influence
the economic decislons of users taken on the basis of these financial statements

The extent to which our procedures are capable of detecting Iregularnities, including fraud, 15 detaited betow

Based on our understanding of the company and industry, we Identified that the principal nisks of non -comphance
with laws and regulations related to pensions legislation, Financial conduct Authonty (FCA), UK tax legislation and
UK employment legislation, and we considered the extent to which non- compliance might have a matenal effect on
the financal statements We also considered those laws and regulations that have a direct impact on the
preparation of the financial statements such as the Companies Act 2006 We evaluated management's incentives
and opporuntties for fraudulent manipulation of the finanwal statements (including the nsk of ovemde of controls),
and determined that the pnnecipal nsks were related to posting inappropnate joumal entries to increase revenue or
manipulate expenditure and management bias in accounting estmates Audit procedures performed by the audt
engagement team included

. Discussions with management, including consideralion of known or suspected instances of non-
comphance with laws and regulation and fraud,

. Review of the financial statement disclosures to underlying supporting documentation,

- Challenging assumpticns and judgements made by management in their significant accounting estimates,

. Identifying and testing Joumal entnes, 1n particular any journal entnes posted with unusual account
cambinations or posted by senior management.

. Discussions with management over any breaches of FCA requirements, review of the FCA correspondence

received dunng the year, review of the FCA register and agreeing relevant required submissions

There are inherent hmiatiens 1n the audit procedures descnbed above and the further removed non- comphiance
with laws and regulations is from the events and transaction reflected in the financial statements, the less hkely we
would become aware of it Also, the nsk of not detecling a matenal misstatement due to fraud 1s hugher than the risk
of not detecling one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion

1 Document Rel WZKAX-TLKBV-ENNJE-ZJGWX 1




VENTUREPRISE PLC

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF VENTUREPRISE PLC

A further descnption of our responsibiiiies 1s available on the Financial Reporting Council's website at hitps #/
www frc org uk/audntorsresponsibiites This descnption forms part of our auditor’s repart

Use of our report

This report 1s made solely to the company's members, as a body, In accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Qur audit work has been undertaken so that we might state to the company’'s members those
matters we are required to state to them in an auditor's report and for no other purpose To the fullest extent
pemmiited by law, we do not accept or assume responstbility to anyone other than the company and the company's
members as a body, for our audit wark, for this report, or for the opinions we have farmed

AMS Audit Lituited

Andrew Davis ACCA CTA MAAT (Senlor Statutory Auditor)
For and on behalf of AMS Audit Limited, Statutary Auditor
Charlered Accountants

1 Hardman Street

Spinningfields

Manchester

M3 3HF

12 November 2025
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VENTUREPRISE PLC

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2025

Notes
Tumover 3
Cost of sales
Gross profit
Administrative expenses
QOther cperating iIncome
Operating profit 4
Interest payable and similar expenses 8
Amounts written off investments 9
Profit before taxation
Tax on profit 10
Profit for the financial year 28

Other comprehensive income
Revaluation of tangible fixed assets
Tax relating to other comprehensive income

Total comprehensive income for the year

Profit for the financial year s attnbutabte 1o
- Owners of the parent company
- Non-controling interests

Total comprehensive income for the year s
attnbutable to

- Owners of the parent company
- Non-controlling interests

The profit and loss account has been prepared on the basis that all operations are continuing operations

2025
£

23,532,408
(16.178,821)

7,353,587

{5.935,221)
119,118

1,537 484

(73,388)
(228,514)

1,235,582
(419,308)
815,874

773,472
(193,368)

1,395,778

803,944
11,730

815,674

1,384,048
11,730

1,395,778

2024
as restated
£

20,936,272
(14,316,170)

6,620,102

(6,314,965}
109,429

414,566

(71,904)
435,341

778,003
(353,63%)

424,368

424,368

414,728
9,640

424,358

414,728
9,640

424 368

L
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VENTUREPRISE PLC

GROUP BALANCE SHEET
AS AT 31 MAY 2025

Fixed assets
Goodwill
Other intangible assets

Total intangible assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors. amounts falling due within ohe

year

Net current assets

Total assets less current iabtlities

Creditors: amounts falling due after more

than one year

Provisions for liabilhities
Provisions
Deferred tax hability

Net assets

Capital and reserves
Called up share capital
Share premium account
Reavaluation reserve
Capital redemption reserve
Profit and loss reserves

Equity attnbutable to owners of the parent

company
Non-controlling interests

Total equity

Notes

13
13

14
15

17
19

20

21

24
25

27
28
28
28
28

2025
£ £

728,383
8,000

736,383
2,422,868
300
3,159,551
264,826
9,084,462
1,899,987
11,259,275
(3,047,341)

8,211,934

11,371,485
(701,385)

8,005,471
236,584
(8,242,055)

2,428,035

612,206
2,399,999
580,104
12,500
(708,177}

2,898,632
{470,59T)

2,428,035

2024
as restated
£ £
918,890
10,000
928,890
1,728,175
300
2,657,365
237877
8,433,752
1,696,781
10,368,410
(3,402,168)
6,866,242
9,623,607
(789,322)
6,706,939
54,450
(6,761,389)
2,072,896
612,206
2,399,999
12,500
(537,267}
2,487,438
{414,542)

2,072,896
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VENTUREPRISE PLC

GROUP BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2025

These financial statements have been prepared In accordance with the provistons relating to medium-sized groups

The financial statements were approved by the bhoard of directars and authonsed for issue an 12 November 2025
and are signed on its behalf by

&

MrA | Patel
Director

Company registration number 09123248 {(England and Wales)

-10-
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VENTUREPRISE PLC

COMPANY BALANCE SHEET
AS AT 31 MAY 2025

2025 2024
as restated
Notes £ £ £ £
Fixed assets
Intangible assets 8,000 10,000
Tangible assets 14 2,251,887 1,512,792
Investments 15 2,513,478 3,170,774
4,773,365 4,693,566
Current assets
Debtors 19 2,076,135 1,901,342
Cash at bank and 1n hand 22,227 26,137
2,098,362 1,927 479
Creditors amounts falling due within one
year 20 (2,178,843} {2,840,035)
Net current liabulities (80,481) {912,556)
Total assets less current liabilities 4,692,884 3,781,010
Creditors amounts falling due after more
than one year 21 (700,561} {713.618)
Provisions for habilihes
Deferred tax liability 25 183,840 604
_— (193,840) _—_ (604)
Net assets 3,798,483 3,066,788
Caprtal and reserves
Called up share capitat 27 612,206 612,206
Share premium account 28 2,399,998 2,399,899
Revaluation reserve 28 580,104 -
Capital redemption reserve 28 12,500 12,500
Profit and loss reserves 28 193,674 42,083
Total equity 3,798,483 3,066,788

-11-
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VENTUREPRISE PLC

COMPANY BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2025

As permitted by 5408 Companies Act 2006, the company has not presented its own profit and loss account and
relsted notes The company’s profit for the year was £1,124,445 (2024 - £793,785 profif)

These financal statements have been prepared n accordance with the provisions relating to medium-sized
Companies

The finanaal stalemenis were approved by the board of directors and authonised for issue on 12 November 2625
and are signed on its behalf by

¥

MrA |l Patel
Director

Company registration number 09123248 (Engfand and Wales)

-12 -
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VENTUREPRISE PLC

GROUP STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2025

2025 2024
as restated

Notes £ £ £ £
Cash flows from operating activities
Cash generated from operations 323 1,800,869 1,627,165
Interest paid (73,388) (71,904)
Income taxes paid {340,175) (305,235)
Net cash inflow from operating activities 1,387,308 1,250,026
Investing activities
Purchase of tangible fixed assets (49,081) (42,256}
Proceeds from disposal of tangible fixed assets 11,484 2,226
Repayment of loans - (42,915)
Net cash used in investing activites (37,597 (82,945)
Financing activities
Repayment of borrowings - 12,934
Repayment of bank loans (71,504) (68,721}
Payment of finance leases obligations (55,360) (10,546)
Dmadends paid to equity shareholders (972,854) {757,876}
Dmdends paid to non-controlling interests (67,785) (85,585)
Net cash used in financing actvities (1,167,503) (809,794)
Net increase In cash and cash equivalents 182,206 257,287
Cash and cash equivalents at beginning of year 1,696,781 1,435,494
Cash and cash equivalents at end of year 1,878,987 1,686,781
Relating to.
Cash at bank and in hand 1,899,987 1,696,781
Bank overdrafts included n creditors payable

within one year (21,000} -
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

1.1

12

Accounting policies

Company information

Venturepnse PLC ("the company”) 15 a pnivate hmited company dormicled and incorporated in England and
Wales The registered office is Parkhill Business Centre, Padiham Road, Bumley, BB12 €TG

The group consists of Venturepnse PLC and all of ts subsidianes as disclosed m note 16

Accounting convention

These financial statements have been prepared n accordance with FRS 102 “The Fmanoal Reporting
Slandard applicable in the UK and Republic of Ireland” ("FRS 1027) and the requirements of the Companies
Act 2006

The financial statements are prepared in sterlng, which 1s the functional currency of the company Monetary
amounts in these financial statemenis are rounded to the nearest £

The financial statements have been prepared under the histoncal cost convention, [modffied to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at far
value] The principal accounting policies adopted are sel out below

The company is a qualifymg ently for the purposes of FRS 102, betng a member of a group where the parent
of that group prepares publicly avalable consokdated financal statements, including this company, which are
ntended to give a true and farr view of the assets, llabilites, financial position and praofit or loss of the group
The company has therefore taken advantage of exempliens from the following disclosure requirements for
parent company information presented within the cansolidated financial statements

» Section 7 "Statement of Cash Flows’ Presentaton of a statement of cash flow and related notes and
disclosures,

« Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues Interast
income/expense and net gainslossas for financial instruments not measured at far value, basis of
determining fair values, details of collateral, loan defaults or breaches, details of hedges, hedging farr
value changes recognised in profit or lass and in other comprehensive income,

- Section 26 'Share based Payment Share-based payment expense charged to profit or loss,
reconciliation of opening and closing number and weighted average exercise pnce of share options,
how the far valug of options granted was measured, measurement and carrying amount of iabihties
for cash-setlled share-based payments, explanation of madifications to arrangements,

« Section 33 'Relaled Parly Disclosures' Compensation for key management personnel

Business combinations

In the parent company financial statements, the cost of a business combination is the fair value at the
acquistion date of the assets given, equity instruments ssued and habiites incurred or assumed, plus costs
diwectly attnbutable to the business combination The excess of the cost of a business combination over the
fair value of the dentifiable assets, labiiies and contingent habiities acquired Is recognised as goadwill The
cost of the combination Includes the estimated amount of coningent consideration that is probable and can be
measured reliably, and 1s adjusted for changes in contingent consideration afler the acquisiion date
Provisional fair values recognised for business combinations in previous penods are adjusted refrospectively
for final farr values determined in the 12 months following the acquisiion date Investments in subsidianes,
jont ventures and associates are accountad for at cost less impairment

Deferred lax 1s recogruised on differences between the value of assets (other than goodwil) and liabilies
recognised in a business combinatton accounted for using the purchase method and the amounts that can be
deducted or assessed for tax, considering the manner 1n which the carrying amount of the asset or hability 1s
expected to be recovered or settled The deferred tax recognised I1s adjusted against goodwill or negative
goodwill
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1 Accounting policies {Continued)

1.3 Basis of consolidation
The consolidated group financial statements consist of the financial statements of the parent company
Venturepnise PLC together with all entittes controlled by the parent company (its subsidianes} and the group's
share of #s interests in joint ventures and associates

All financial statements are made up to 31 May 2025 Where necessary, adjustments are made to the finangia)
statements of subsidianes to bring the accounting policies used into ine with those used by other members of
the group

All intra-group transactions, balances and unrealised gains on transactions between group companies are
ellminated on consolidation Unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the asset transferred

Entities in which the group holds an interest and which are jontly controlled by the group and one or more
other venturers under a ¢contractual arrangement are treated as joint ventures Entiies other than subsidiary
undertakings or joint veniures, in which the group has a participating interest and over whose operating and
financial policies the group exercises a significant influence, are treated as associates

1.4 Going concem
At the tme of approving the financial statements, the directors have a reasonable expectation that the group
has adequate resources to continue in operational existence for the foreseeable future Thus the directors
continue to adopt the going concem basis of accounting in prepanng the financial statements

The Directors have reviewed detarled budgets and forecasts for the penod commencing 1st June 2024 and
beyond, and concluded that they are in line with expectations with the groups strategy The Directors have
alsc reviewed the groups position In regards to matenal uncerfainties and have concluded that there are no
items that wauld affect going concem

15 Tumover
Tumover 1s recognised at the fair value of the consideration receved or recevable for goods and services
provided n the normal course of business, and 13 shown net of VAT and ather sales related taxes The far
value of consideration takes into account trade discounts, settlement discounts and volume rebates Sales,
interest and dovidend income are recognised on an accruals basis

When cash inflows are deferred and represent a financing arrangement, the farr value of the consideration is
the present value of the future receipts The difference between the fair value of the consideration and the
nominal amount received 1s recogrused as interest income

The Company recognises turnover for contracts once the performance obligation 1s met which 1s on a strasght
line basis over the penod the policy covers

Repalr income Includes repalr sarvices, revenue 1s recagnised once the job has been completed

Other tncome relates to rental income on property rented to third parties  Rental income is recognised each
monith in ine with the terms of the lease

1.6 Research and development expenditure
Research expenditure 1s wntten off against profits in the year in which it 1s incurred Identifiable development
expenditure (s capitalised to the extent that the technical, commercial and financial feasibilty can be
demonstrated

1.7 Intangible fixed assets - goodwill
Acquired goodwll Is wntten off in equal annual instaliments over its estimated useful econormc Life of 10 years
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1 Accounting policies {Continued)

1.8 Intangible fixed assets other than goodwll
Intangible assets acquired separately from a business are recognised at cost and are subsequenily measured
at cost less accumulated amortisation and accumulated impairment losses
Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are attnbutable to the
asset will flow to the entity and the fair value of the asset can be measured rehably, the intangible asset arises
from contractual or ather legal nghts, and the inlangible asset 1s separable from the entity
Amortisation is recogmsed so as to wnte off the cost or valuation of assets less their residual values over therr
usefu! lives on the following bases
Intellectual property 10% straight line

1.9 Tangible fixed assets
Tangible fixed assets are inibally measured al cost and subsequently measured at cost or valuation, net of
depreciation and any imparrment losses
Depreciation i1s recogrised so as to wnte off the cost or valuation of assets less thair residual values over therr
useful lives on the following bases
Land and buildings Freehold 2% straight ine
Fixiures, fitings & equipment 20% / 25% reducing balance
Motor vehicles 25% reducing balance
The gan or loss ansing an the disposal of an asset 1s determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the profit and loss account

1.10 Fixed asset investments
Equity investments are measured at fair value through profit or loss, except for those equity investments that
are not publicly traded and whose far value cannot otherwise be measured reliably, which are recognised at
cost less impairment until a relable measure of farr value becomes available
In the parent company financial statements, investments i subsidianes, associates and jointly controlled
enties are intially measured at cost and subsequently measured at cost less any accumulated impairment
losses
A subsidrary 1s an entity conirolled by the group Conirol I1s the power to govern the financial and operating
policies of the antity so as to obtain benefits from its achvities
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

112

Accounting policies {Continued)

An associate is an entity, being nerther a subsidiary nor a joint venture, tn which the company holds a long-
term nterest and where the company has signficant influence The group considers that it has significant
influence where 1t has the power to partcipate in the financial and operating decisions of the assoclate

Investments in associates are imbally recognised at the transaction pnee (including transachon costs) and are
subsequently adjusted to reflect the group's share of the profit or loss, other comprehensive income and
equity of the assaciate using the equily method Any difference between the cost of acquisition and the share
of the far value of the net identfiable assets of the associate on acquistion 15 recognised as goodwill Any
unamorlised balance of goodwill 1s included in the carrying value of the investmen? in associates

Losses In excess of the carmying amount of an investment in an associate are recarded as a provision only
when the company has Incurred legal or constructive obligations or has made payments on behalf of the
associate

In the parent company financial statemenis, mvestments In associates are accounted for at cost less
Impairment

Impalrment of fixed assets

At each reporting penod end date, the group reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an imparrment loss |f any
such indication exsts, the recoverable amount of the asset s estimated in order to determine the extent of the
impairment toss (if any) Where ot 1S not possible to estmate the recoverable amount of an indiwvidual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs

The carmrying amount of the investments accounted for using the equity method 15 tested for impatrment as a
smgle asset. Any goodwill included in the carrying amount of the mvestment 15 not tested separately for
impairment

Recoverable amount 1s the higher of far value less costs to sell and value in use In assessing value in use,
the eshmated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the assel for which the
estimates of future cash flows have not been adjusted

If the recoverable amount of an asset (or cash-generating unit} 1s estmated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) 15 reduced to ris recoverable amount An
impairment loss 1S recognised immediately in profit or loss, unless the relevant asset 1s carned at a revalued
amount, tn which case the impaiment loss IS treated as a revaluation decrease

Recognised impairment losses are reversed if, and only i, the reasons for the impairment loss have ceased to
apply Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating
unit} 15 increased to the rewised estimate of s recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impaiment loss been
recognised for the asset (or cash-gensraing unit) in pnor years A reversal of an impairment loss i1s
recognised immediately In profit or loss, unless the relevant asset 1s carned at a revalued amount, in which
case the reversal of the impaument loss s treated as a revaluation increase

Stocks

Stocks are stated at the Jower of cost and estmated selling prce less costs to complete and sel). Cost
compnses direct matenals and, where apphcable, direct labour costs and those overheads that have been
mcurred In brnging the stocks to their present locatian and conditon

Stocks hefd for distrbution at no or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for any loss of service potential
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

113

114

Accounting policies {Continued)

Al each reparhing date, an assessment i1s made for impairment Any excess of the camying amount of stocks
over Ils estimated selling pnce less costs to complete and sell s recognised as an impairment loss in profit or
loss Reversals of imparment losses are also recognised in profit or loss

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other shortterm lquid investments with onginal matuntes of three months or less, and bank
overdrafis Bank overdrafis are shown within borrowings in current habiiies

Financlal instruments

The group has elected to apply the prowisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Finangial Instruments Issues’ of FRS 102 to all of its finanaial instruments

Financial instruments are recogmsed in the group's balance sheet when the group becomes party to the
contractual prowisions of the instrument

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there 15 a legally enforceable nighl to set off the recogmised amounts and there 1s an intention to settle on a net
basis or to realise the asset and setfle the lrability simultaneously

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are intially measured at
fransaction pnce including transaction costs and are subsequently carned at amorused cost using the effective
interest method unless the amangement constitules a financing transaction, where the transaction 1s
measured al the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as recavable within one year are not amortised

Other financlal assets

Other financial assets, including investments i equity instruments which are not subsidianes, assocates or
jomnt ventures, are imbally measured at fair value, which 15 normally the transacbon pnece Such assels are
subsequently carned at fair value and the changes in far value are recognised i profit or loss, except that
nvestiments i equity instruments that are not publicly traded and whose farr values cannot be measured
reliably are measured at cost less imparment

impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
imparment at each reporting end date

Financig) assets are impaired where there 1s objective evidence that, as a result of one or more events that
occurred after the initiat recognition of the financial asset, the estimated future cash flows have been affected
If an asset 1s impaired, the impairment loss 1s the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset's onginal effectve interest rate  The impairment
loss 15 recogrused in profit or loss

If there 1s & decrease in the imparrment loss ansing from an event occumng after the imparment was
recogrised, the impaimnent 15 reversed The reversal is such that the cumrent carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recogmised The
impairment reversal 1s recognised in profit or loss

Derecogmtion of financial assets

Financial assets are derecogrused onty when the centractual nghts to the cash flows from the asset expire or
are settled, or when the group transfers the financial asset and substantially all the nsks and rewards of
ownership to another entity, or if some significant nsks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated thurd party
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1 Accounting policies {Continued)

Classification of financial habihties

Financial liabilties and equty instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 15 any contract that evidences a residual nterest in the
assets of the group after deducting all of its habilttes

Basic financial habilities

Basic financial habilibes, tncluding credrtors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are \nmally recogmised at transacton prnce unless the arrangement
constitutes a financing transaction, where the debt instrument 15 measured at the prasent value of the future
payments discounted at a market rate of interest Financial llabilities ciassified as payable within one year are
not amorhsed

Debt nstruments are subsequently carried at amortised cost, using the effective interest rate method

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers Amounts payable ara classified as current iabilihes iIf payment 1S due within one year
or less If not, they are presented as non-current habilihes Trade crediors are recognised imbally at
transaction pnce and subsequently measured at amorised cost using the effective interest method

Other financial habithtres

Denvatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments  Dervatives are inthially recognised at far value on the date a denvative contract is entered into
and are subsequently re-measured at their farr value Changes in the farr value of denvatives are recognised
in profit or loss in finance costs or finance Income as appropnate, unless hedge accounting 1s apphed and the
hedge 1s a cash flow hedge

Debt instruments that do not meet the conditions in FRS 102 paragraph 11 9 are subsequently measured at
farr valug through profit or loss Debt instruments may be designated as being measured at fair value through
profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and ther
performance evaluated on a farr value basis wn accordance with a documented nsk management or
investmant strategy

Derecognition of financial abilities
Financial labilties are derecognised when the group's contractual obligations expire or are discharged or
cancelled

1,15 Equity instruments
Equity instruments i1ssued by the group are recorded al the proceeds recewved, net of transaction costs
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the group

1.16 Taxation
The tax expense represents the sum of the tax cumrently payable and deferred tax

Current tax

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as
reported in the profit and loss account because i excludes items of income or expense that are taxabie or
deductible in other years and it further excludes rtems that are nevar taxable or deductible The group's liabiltty
for current tax is calculated using tax rates that have been enacted or substantively enacted by the reporting
end date
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

117

118

1.19

120

Accounting policies {Continued)

Deferred tax

Deferred tax labilties are generally recognised for all timing differences and deferred tax assels are
recognised te the extent tha! it 1s probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profils Such assets and liabiities are nat recogrised «f the timing difference
anses from goodwill or from the \ubial recognibon of other assets and habilittes in a transaction that affects
neither the tax profit nor the accounting profit

The carrying amount of deferred tax assets 1s reviewed at each reporting end date and reduced to the extent
that if 1s no longer probable that sufficrent taxable profils will be available to aliow all or part of the assel to be
recovered Deferred tax 1s calculated at the tax rales that are expected to apply in the penod when the liability
is settled or the asset Is realised Deferred tax 1s charged or credited in the profit and loss account, except
when 1t relates to tems charged or credited directly to equity, in which case the deferred tax 1s also dealt with
in equity Deferred tax assets and habilities are offset if, and only if, there is a legally enforceable nght to ofiset
current tax assetls and hahilihes and the deferred tax assels and habilities relate to taxes lewvied by the same
tax authonty

Provisions

Prowisions are recogrised whan the group has a legal or constructive present obligation as a result of a past
event, It is probable that the group will be required to seftle that obhgation and a reliable estimate can be
made of the amount of the obligation

The amount recognised as a provision 1s the best estmate of the consideration required 1o setlle the present
obligation at the reporting end date, taking inte account the nsks and uncertainties surrounding the obligation

Where the effect of the uime value of money 1s malenal, the amount expected to be required to settle the
obligation 15 recognised at present value When a provision 1S measured at present value, the unwinding of
the discount 15 recognised as a finance cost In profit or loss in the penod in which it anses

Employee benefits
The cosls of shori-term employee benefits are recognised as a hability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assels

The cost of any unused holiday entitlement is recognised in the penod in which the employee’s services are
received

Termination benefits are recognised immediately as an expense when the company 15 demonstrably
committed to terminate the employment of an employee or to provide termination benefits

Retirement benefits
Payments to defined contnbution retirement benefit schemes are charged as an expense as they fall due

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantatly all the nsks and
rewards of ownership to the lessees All other leases are classified as operating leases

Assets held under finance leases are recognised as assets al the lower of the assets far value at the date of
inception and the present value of the mimmum lease payments The related habity 15 included in the balance
sheet as a finance lease obligation Lease payments are treated as consisting of capital and interest
elements The interest 1s charged to profit or loss so as to produce a constant penodic rate of inferest on the
remaining balance of the labity

Rental ncome from operating leases 1s recogrised on a straight ne basis over the term of the relevant lease
Inibal direct costs incurred in negohating and arranging an operating lease are added to the camrying amount
of the leased asset and recognised on a straight line basis aver the lease term
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1 Accounting policies {Continued)

121 Foreign exchange
Transaclions in currencies other than pounds sterling are recorded at the rates of axchange prevaling at the
dates of the transactions At each reporting end dafe, monetary assets and lrabidres that are denominated in
foreign currencies are retranslated at the rates prevailling on the reporting end date Gains and losses ansing
on translation in the period are included n profit or loss

1.22 Subsidiary undertakings exempt from audit
Under Section 479a of the Compamies Act 2006 available to subsidiary undertakengs, the company provides a
guarantee in respect of the below subsidiary undertakings claiming exemption from audit

Costswise Lid (08371277)

Optima Medical Reports Limited (07097932)
RT8 Legal Limited (06979268)

VP Colections Limited {(09385625)

247 Labs Limited (083763%94)

247 Staywarm Limited (11387607)

Home Response 360 Ltd (08438697)

2 Judgements and key sources of estimation uncertainty

In the application of the group's accounting poliies, the directors are required to make judgements, estimates
and assumphions about the carrying amount of assets and liabilthes that are not readily apparent from other
sources The estimates and associated assumptions are based on historical expenence and other factors that
are considered to be relevant. Actual results may differ from these estimates

The estimates and underlying assumptions are reviewed on an ongoing basis Rewisions to accounting
eshimates are recognised in the penod in which the estimate is rewised where the revision affects only that
penod, or in the penced of the revision and future periods where the rewision affects both current and future
penods

Key scurces of estimation uncertalnty
The estimates and assumptions which have a significant nsk of causing a matenal adjustment to the carrying
amount of assets and habilires are as follows

Goodwill

The group presents goodwill with an expected useful economic Iife of 10 years This 1s reviewed annually by
tha directors with an impairment review camed out via a value in use calculation The value in use calculatron
requires the entity to estmate the future cash flows expected to anse from the cash generating unit and a
suttable discount rate m order to calculate present value The camying amount of goodwill at the balance
sheet date 15 £728,383 (2024- £918,890)

3 Tumover and other revenue

An analysis of the group's tumover s as follows

2025 2024
£ £

Turnover analysed by class of business
Professional services to legal industry 76,016 175,731
Non- regulated products 18,543,774 16,740,114
Regulated (nsurance products 4,912,618 4,020,427

23,532,408 20,936,272

.23.
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

3 Turnover and other revenus {Continued)
2025 2024
£ £
Turmnover analysed by geographical market
UK 23,532,408 20,936,272
2025 2024
£ £

Other revenue
Rental income 118,118 109,429

4 Operating profit

2025 2024
£ £
Operating profit for the year 15 stated after charging/{crediing)
Research and development costs 254,892 226,546
Depreciation of owned tangible fixed assats 86,600 116,616
Depreciation of tangible fixed assets held under finance leases 4679 11,841
L.oss on dispesal of tangible fixed assets 24,455 9,781
Impaiment of intangible assets - 27,798
(Profitiloss on disposal of intangible assels - 554,041
Amortisation of intangible assets 192,507 327,170
5  Auditor's remuneration

2025 2024
Fees payable to the company's auditor and associates £ £

For audit services
Audit of the financial statements of the group and company 16,350 12,500
Audit of the financial statements of the company’s subsidianes 13,650 7.500
30,000 20,000

For other services
All other non-audit services 12,800 11,204
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

6 Employees

The average monthly number of persons (including directors) employed by the group and company dunng the

year was
Group Company

2025 2024 2025 2024
Number Number Number Number
Drrectors S 5 5 5
Engineers and administrative 140 136 22 22
Total 145 141 27 27

Their aggregate remuneration compnsed

Group Company
2025 2024 2025 2024
E £ £ £
Wages and salanes §,5630,805 5,469,812 833,381 740,087
Soaal secunty costs 664,067 740,523 85,467 74,132
Pension costs 88,250 93,940 8,769 8,676
6,283,122 6,304,275 927617 822,895
7 Directors’ remuneration

2025 2024
£ £
Remuneration for qualifying serices 123177 124,313
Compensation for loss of office 30,000 -
163,177 124,313

8 Interest payable and similar expenses
2025 2024
£ £
Interest on bank overdrafls and loans 55,466 60,872
Interest on finance leases and hire purchase contracls 1917 4,602
Other interast 16,005 6,430

Total financa costs 73,388 71,904
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

] Amounts wntten off investments

Amounts wniten off current loans
Amounts written back to financial labilities
Other gains and losses

10 Taxation

Current tax
UK corporation tax on profits for the current penod

Deferred tax
Ongination and reversal of timing differences

Total tax charge

2025 2024

£ £

(228,514) (42,915)
- 965,559

- {487,303)
(228,514) 435,341
2025 2024

£ £
431,140 346,556
{11.232) 7.079
419,908 353,635

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or

loss and the standard rate of tax as follows

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of
25 00% (2024 25 00%)

Tax effect of expenses that are not deductible in determining taxable profit
Tax effect of income not taxable in determining taxable profit

Tax effect of uhtisation of tax lesses not previously recogmsed

Effect of change in corporation tax rate

Permanent caprta! allowances in excess of depreciation

Taxatton charge

2025 2024
£ £
1,235,562 778,003
308,896 194,501
262,066 422,307
(214,535) (288,383)
{13,668) -
- (212)

77,149 25422
419,908 353,635

In addition to the amount charged to the profil and loss account, the following amounts relating to tax have

been recognised directly in other comprehensive income

Deferred tax ansing on
Revaluation of property

2025
£

193,368

2024
£

-28 -
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

11 Dividends

2025
Recognised as distnbutions to equity holders £
Final paid 972,854

2024
£

757,876

12 Impairments

Impairment tests have been camed out where appropniate and the following impairment losses have been

recognised (n profit or lass

2025 2024
Notes E £
In respect of
Gooawiil 13 - 27,748
Fixed asset investments 15 - 487,303
Recogrised in
Administrative expenses - 27,798
Amounts wntten off investments - 487,303

The impatirment losses in respect of financial assets are recognised in other gains and lossas in the profit and

loss account.

13  Intangible fixed assets

Group Goodwrl!  Intellectual Tota)
proparty

£ £ £
Cost
At 1 June 2024 and 31 May 2025 2,328,302 20000 2,348,302
Amortisation and impairment
At 1 June 2024 1,409,412 10,000 1,419,412
Amortisation charged for the year 190,507 2,000 192,507
At 31 May 2025 1,599,919 12,000 1,611,919
Carrying amount
At 31 May 2025 728,383 8,000 736,383
At 31 May 2024 918,890 10,000 928,830
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

13 Intangible fixed assets

{Continued)

Company Intellactual
property
£
Cost
Al 1 June 2024 and 31 May 2025 20,000
Amortisation and impairment
At 1 June 2024 10,000
Amortisation charged for the year 2,000
At 31 May 2025 12,000
Carrying amount
AL 31 May 2025 8,000
At 31 May 2024 10,000
More information on imparrment movements 1n the year is given in note 12
14  Tangible fixed assets
Group Land and Fixtures, Motor Total
bultdings fittings & vehicles
Frechold equipment
£ £ £ E
Cost ar valuation
At 1 June 2024 1,687,460 363,428 112,269 2,163,157
Additions - 49,081 - 49,081
Disposals - {13,986}y {112,269) (126,255)
Revaluation 562,540 - - 562,540
At 31 May 2025 2,250,000 398,523 - 2648523
Depreciation and Impairment
At 1 June 2024 177,184 181,052 76,746 434,982
Depreciabon charged in the year 33,748 53,494 4,679 91,921
Ehminated in respect of disposals - (8,891} (81,425) (90.316)
Revaluation {210,932) - - {210,932}
Al 31 May 2025 - 225,655 - 225,655
Carrying amount
At 31 May 2025 2,250,000 172,668 - 2422868
35,523 1,728,175

At 31 May 2024 1,510,276 182,376
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

14 Tangible fixed assets {Continued)

Company Land and Fixtures, Total
buildings fittings &
Freehold equlpment

£ £ £
Cost or valuation
At 1 June 2024 1,687,450 10,286 1,697,746
Revaluation 562,540 - 562,540
At 31 May 2025 2,250,000 10,286 2,260,286
Depreclation and impairment
At 1 June 2024 177,184 7,770 184,954
Depraciation charged in the year 33,748 629 34,377
Revaluation (210,932) - {210,932)
At 31 May 2025 - 8,398 8,399
Carrylng amount
At 31 May 2025 2,250,000 1,887 2,251,887
At 31 May 2024 1,510,276 2,516 1,512,792

The net camying value of tangible fixed assets includes the following in respect of assets held under finance
leases or hire purchase contracts

Group Company
2025 2024 2025 2024
£ £ £ £
Motar vehicles - 35,523 - -

L.and and buldings with a carrying amount of £2,250,000 were revalued in 2025 by Prideview Group,
independent valuers not connected with the company on the basis of market value The valuation conforms to
Intematonal Valuaton Standards and was based on recent market transactions on arm's length terms for
similar properties

The following assets are carried at valuation If the assets were measured using the cost mode), the carrying
amounts would be as follows

2025 2024
£ £
Group
Cost 1,687,460 1,687 460
Accumulated depreciation (210,932) (177,184)
Carrying value 1,476,528 1,510,276
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

15 Fixed asset investments

16

Investments in subsidianes
Investments In associates

Movements In fixed asset investments
Group

Cost or valuahon

At 1 June 2024 and 31 May 2025

Carrying amount
At 31 May 2025

At 31 May 2024

Movements in fixed asset investments
Company

Cost or valuation

At 1 June 2024 and 31 May 2025
Impairment

At 1 June 2024

Impairment losses

At 31 May 2025

Carrying amount
At 31 May 2025

At 31 May 2024

Subsidianes

Notes

16

Group Company
2025 2024 2025 2024
£ £ £ £

- - 2,513,478 3,170,774
300 300 - -

300 300 2,513,478 3,170,774

Shares in
associates

£

300

300

300

Shares in
subsidianes

£

3,170,774

657,296

657,296

2,513,478

3,170,774

Details of the company's subsidianes at 31 May 2025 are as follows
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2025

16 Subsidiares {Continued)
Name of undertaking Reglstered office Class of % Held
shares held Dlrect
247 Home Assist Limited UK Ordinary 10000
Costgwise Limited UK Crdmnary 100 00
Optima Medical Reports Limited UK Ordinary 100 00
RTS8 Legal Limited ux Ondinary 160 00
VP Callections Limited UK Ordinary 100 00
VP People Limited UK Ordmnary 100 00
247 Labs Umited UK Ordinary 85 00
247 Staywarm Umited UK Ordwnary 100 00
Razriab Holding Limited UK Ordinary 5100
Home Respanse 360 Lid UK Ordlnary 100 00
The investments in subsidianes are all stated at cost
17 Stocks
Group Company
2025 2024 2025 2024
£ £ £ £
Fimshed goods and goods for resale 264,826 237,877 - -
18  Financla) instruments
Group Company
2025 2024 2025 2024
£ £ £ £
Carrying amount of financial assets
Debt mstruments measured at amortised cost 7,340,841 7,329,797 na nfa
Carrying amount of financial lrabilities
Measured at amartsed cost 2,045,041 3,455,964 na nfa
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

19 Debtors
Group Company

2025 2024 2025 2024
Amounts falling due within one year: £ £ £ £
Trade debtors 31,580 37,869 - -
Gross amounts owed by coniract customers 1,571,180 990,487 - -
Unpaid share capital 12,200 12,200 12,200 12,200
Amounts owed by group undertakings - - 2,031,543 1,889,142
Other debtors 20,037 415,672 - -
Prepayments and accrued income 186,021 113,750 32,392 -

1,821,038 1,569,978 2,076,135 1,901,342

Amounts falling due after more than one year

Gross amounts owed by contract customers 7,273,424 6,863,774 - -

Total debtors 9,094,462 8,433,752 2,076,135 1,801,342

20 Creditors amounts falling due within one year

Group Company

2025 2024 2025 2024

Notes E £ E E

Bank loans and overdrafis 22 89,924 97.315 38,489 66,667

Obhigations under finance leases 23 - 10,546 - -

Trade creditors 618,294 872,160 - -

Amounts awed to group undertakings - - 2,095,291 2,720,369
Amounts owed to undertakings in which

the group has a participating interest 20 20 20 20

Corporation tax payable 447 345 356,378 200 200

Other taxation and social secunty 355,350 379,148 26,030 24,196

Cther creditors 328,460 567,459 6,585 15,893

Accruals and deferred income 1,007,948 1,119,142 12,228 12,690

3,047,341 3,402,168 2,178,843 2,840,035

21 Creditors amounts falling due after more than one year

Group Company
2025 2024 2025 2024
Notes £ £ £ £
Bank loans and overdrafts 22 701,395 744,508 700,561 713,618
Obhgations under finance leases 23 - 44,814 - -
701,395 789,322 700,561 713,618
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

22 Loans and overdrafts

Group Company
2025 2024 2025 2024
£ E £ £
Bank loans 770,319 841,823 739,050 780,285
Bank overdrafls 21,000 - - -
791,319 841,823 738,050 780,285
Payable within one year 89,924 97.315 38,489 66,667
Payable after one year 701,395 744,508 700,561 713,618

The group has four bank loans
Bank loan 1 Is secured by way of a fixed charge dated 16 July 2021 over the group's freehold property

The group's banking faciities are secured by way of fixed and floating charges dated 15 Apnl 2021 over 2ll
assets and undertakings of the group

Bank foans 2 fo 4 are unsecured

Bank Loan 1 1s capital repayment payable by July 2026

The rate of interest 15 a margin of 2 25% over Bank of England Base Rate.
Bank loans 2 to 4 are capital repayment and repayable by May 2026

The rate of interest 1s fixed at 2 5% per annum

23 Finance lease obhigations

Group Company
2025 2024 2025 2024
£ £ £ £
Future minimum lease paymeants due under
finance leases
Within one year - 10,545 - -
In twe to five years - 44,815 - -
- 56,360 - -

Finance lease payments represent rentals payable by the company or group for certan items of plant and
machinery Leases include purchase options at the end of the lease pened, and no restnctions are placed on
the use of the assets The average lease term 1s 5 years All leases are on a fored repayment basis and no
amrangements have been entered into for contingent rental payments
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

24 Provisions for habilities

Group Company
2025 2024 2025 2024
£ E £ £
Prowision in respect of contract assets 7,776,754 6,706,939 - -
Prowision for amaunts due on other
taxes 228,717 - - -

8,005,471 6,706,939 - -

Movements on provisions

Provision in Prowision for Total
respect of amounts due
contracton other taxes

assets
Group £ £ £
At 1 June 2024 6,706,939 - 6,706,939
Additional provisions in the year 1,069,815 228,117 1,288,532
At 31 May 2025 7,776,754 228,717 8,005,471

Dunng the year, the company undertook a review of the presentaton and classification of certain balance
sheet items relating to income recogntion and contract habiities This review 1dentified that certamn balances
previously included within acerued income were more apprapnately classified as amounts due on contract and
prowvisians In accordance with the requirements of FRS 102 Secton 23 Revenue and Section 21 Provisions
and Contingencies

As a result, a reclassification has been made to the comparatve figures to ensure consistancy and more

accurate presentation of the company's financial posiion This adustment has no impact on previously
reported profit or net assets, 1t represents a change 1n presentation only

25 Deferred taxation

Deferred tax assels and hablhres are offset where the group or company has a legally enforceable nght to do
so The following is the analysis of the deferred tax balances (after offset) for financial reporiing purposes

Liabilities Liabilities

2025 2024
Group £ £
Accelerated capital allowances 43,218 54,450
Revaluations 193,368 -

236,584 54,450
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

25 Deferred taxation (Continued}

Liabilities Liabihties

2025 2024

Company £ £
Accelerated capital allowances 472 604
Revaluations 193,368 -
193,840 604

Group Company

2025 2025
Movements in the year. £ £
Liability at 1 June 2024 54 450 604
Charge to profit or loss 182,134 193,236
Liability at 31 May 2025 236,584 193,840

26 Retirement benefit schemes

2025 2024
Defined contnbution schemes £ £
Charge to profit or loss in respect of defined contnbution schemes 88,250 93,940

A defined contnbution pension scheme 15 aperated for all qualifylng employees The assets of the scheme are
held separately from those of the group in an independently administered fund
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

27

29

Share capital

Group and company 2025 2024 2025 2024
Ordinary share capital Number Number £ £
Issued and not fully paid

Ordinary of £1 each 612,200 612,200 612,200 612,200
Ordinary A of £1 each 6 6 6 6

612,206 612,206 612,208 612,206

Ordinary £1 shares have full nghts to voling (one vote per share), dividends and capital distnbution on winding
up

Ordinary A £1 shares have full nghts to dividends only

At the balance sheel date, £12,200 Ordinary £1 shares remain unpaid The remainder of the Group's issued
share capital Is fully paid

Reserves

Ravaluation reserve

At the balance sheet dale, the company revalued its freehold land and buldings from a histoncal cost of
£1,687,460 to a farr value of £2,250,000, based on an independent professionat valuation

The revaluation of freehold land and bulldings gave nse to a revaluation surplus of £562,540, recognised n
other comprehensive Income and transferred to the revaluation reserve

A corresponding deferred tax hability of £193,368 bhas been recogmised in respect of this surplus, resulting in a
net increase in equity of £580,104

Profit and loss reserves

Included within the cash held by the group 1s £1,026,735 (2024 E907,462) which s held under a seff-mposed
restnction and 1s therefore not available for use by the group The funds are held in respect of potential future
amounts which may becoms payable

Operating lease commitments

Al the reporting end date the group had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows

Group Company
2025 2024 2025 2024
£ £ £ £
Within one year 25,185 33,270 - -
Between two and five years 5,559 28,035 - -
30,754 61,305 - -
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

30 Related party transactions

Transactions with related parties
The following amounts were outstanding at the reporting end date

Amounts due to related parties 2025 2024
£ £
Group
Other related parbes - 182,209
The following amounts were outstanding at the reporting end data
Amounts due from related partes 2025 2024
Balance Balance
£ £
Group
Other related partles 2,970 429,340

Other information

Amounts due from and to related partes are owed from companies which have common directorship or
common shareholding These amounts are interest free, with no secunty and are repayable on demand

The Group has taken advantage of FRS 102, section 33 1A avallable for transachons with wholly owned

subsidianes, and has chosen not to disclose related party transactions within the group

Key management personnel and directors are deemed to be the same indmduals and this information s

disclosed in Nota 7 of the financial statements

31 Directors’ transactions

Cividends tolalling £0 (2024 - £6,000) were paid tn the year in respect of shares held by the company’s

directors

At the year end, a batance of £nil (2024 - £nil) was due to the directors

The above balance is interest free with no fixed date for repayment
32 Controlling party

No single ndvidual has ultmate contro! by wirtue of their shareholdings in the company
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

33 Cash generated from group operations

2025 2024
£ £

Profit after taxation 815,674 424 368
Adjustments for
Taxation charged 419,908 353,635
Finance costs 73,388 71,904
Loss on disposal of tangible fixed assets 24,455 9,781
(Gain)floss on disposal of intangible assets - 554,041
Amortisation and impairment of intangible assets 192,507 354,968
Depreciation and impairment of tangible fixed assets 91,921 104,775
Other gains and losses 228,514 (435,341)
Increase In provisions 1,288,532 6,706,939
Movements In working capital
Increase 1n stocks {26,949) (43,251)
Increase in debtors (1,092,371)  {6,369,719)
Decrease In creditors (224 710) (104,935)
Cash generated from operations 1,800,859 1,627,165

34 Analysis of changes in net funds - group
1June 2024 Cashflows 31 May 2025

£ £ £

Cash at bank and in hand 1,696,781 203,206 1,899,987
Bank overdrafis - {(21,000) (21,000)
1,696,781 182,206 1,878,987
Borrowings excluding overdrafts (841,823) 71,504 (770.3119)
Obligabvons under finance leases (55,360) 55,360 -
798,598 309,070 1,108,668

35 Pnor penod adjustment

- 38.
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

35

Prior period adjustment

Changes to the balance sheet - group
As previously

{Continued)

Adjustment As restated at

reported 31 May 2024
£ £ £
Current assets
Debtors 1,787,146 6,706,939 8,494,085
Provisions for Liabilitles
Gther provisions - {6,706,939) (6.706,838}
Net assets 2,072,896 - 2,072,886
Capital and reserves
Total equity 2,072,896 - 2,072,896
Changes to the profit and loss account - group
As previously  Adjustment  As restated
reperted
Period ended 31 May 2024 £ £ £
Profit after taxation 424,368 - 424 368
Reconciliaton of changes in equity - group
The pnor penod adjustments do not gve nse to any effect upon equity
Reconciliation of changes in profit for the previous financial period
2024
£
Adjustments to prior year
Total adjustments -
Profit as previously reported 424,368
Profit as adjusted 424,368
Reconcihiation of ¢changes in equity - company
The prior perlod adjustments do not give nse to any effect upon equity
Reconcihiation of changes in profit for the previous financial period
2024
£
Adjustments to pnor year
Tolal adjustments -
793,785

Profit as previously reported

Profit as adjusted

793,785
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VENTUREPRISE PLC

NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

35 Prior period adjustment {Continued)

Notes to reconciliation

Reclassification from accrued income to amounts due on contract and provisions

Dunng the year, the company undertook a review of the presentation and dassification of cerain balance
sheet tems relating fo income recogntion and contract kabilibes This review identified that certain balances
previously included within accrued income were more appropriately classiied as amounts due on contract and
provisions in accordance with the requirements of FRS 102 Section 23 Revenue and Section 21 Prowvisions
and Centingencies

As a resuit, a reclassification has been made to the comparative figures to ensure consistency and mare

accurale presentation of the company's financial positon This adjustment has no impact on previously
reporied profil or net assets, it represenis a change in preseniation only

Expenditure presentational adjustment
In prepanng the current year financial statements, the director and management have reclassified wage
expenditure as pension expenditure

This adjustment has been made to better reflect the nature of the expenditure

This prior adjustment has no impact on the profit and loss or the reserves at 31st May 2024
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