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Abbots Ripton Solar Energy Limited

Report of the Directors
for the Year Ended 31st December 2020

The directors present their report and the audited financial statements of Abbots Ripton Solar Energy Limited (the
company) for the year ended 31st December 2020.

PRINCIPAL ACTIVITIES
The company's principal activity is the operation of solar plants and the generation of solar power.

GOING CONCERN

As at 31st December 2020, the company had net current liabilities of £16,197,524, however the directors have obtained
confirmation that a notice of repayment on the unsecured loan will not be made within 12 months of the signing of
these financial statements. The directors have prepared forecasts and reviewed capital requirements for the 12 months
from the date of approving these financial statements, which indicate the business can continue trade for at least 12
months from the date of approval of these financial statements.

Furthermore, the directors have reassessed the market for power pricing and noted that the Company remains able to
meet its obligations with the most up-to-date external projections of power price reductions in response to COVID-19.
In addition, the directors have performed an assessment of the projected cashflows for the 12 months from the date of
approving these financial Statements and consider that there is no reasonable further reduction in revenue pricing which
could compromise the ability of the Company to meet its obligations as they fall due. As such these financial statements
have been prepared on a going concern basis.

DIRECTORS
The following Directors held office during the year/period and up to the date of signing the financial statements were:

T Rosser - 1 7th April 2019

C P Gaydon - appointed 19th March 2020
S Goss - resigned 19th March 2020

L G Halstead - appointed 19th March 2020
D Hastings - resigned 19th March 2020

P S Latham - resigned 19th March 2020

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland", and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing the financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- state whether applicable United Kingdom Accounting Standards, comprising FRS 102 have been
followed, subject to any material departures disclosed and explained in the financial statements;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006.
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Abbots Ripton Solar Energy Limited

Report of the Directors
for the Year Ended 31st December 2020

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to
have taken as a director in order to make himself or herself aware of any relevant audit information and to establish that
the company's auditors are aware of that information.

SMALL COMPANY EXCEMPTION
In preparing this report, the directors have taken advantage of the small companies' exemptions provided by Section
415A of the companies Act 2006.

The Directors have also taken advantage of the small company exemptions provided by Section 414B of the Companies
Act 2006 and have not prepared a Strategic Report.

INDEPENDENT AUDITORS
The auditors, PricewaterhouseCoopers LLP, will be proposed for re-appointment in accordance with section 485 of the
Companies Act 2006.

ON BEHALF OF THE BOARD:

T Rosser - Director

Date: 4th November 2021
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Abbots Ripton Solar Energy Limited

Independent auditors’ report to the members
of Abbots Ripton Solar Energy Limited

Report on the audit of the financial statements

Opinion
In our opinion, Abbots Ripton Solar Energy Limited’s financial statements:

* give a true and fair view of the state of the company’s affairs as at 31 December 2020 and of its loss and cash flows for the year then
ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, and applicable law);
and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Report of the Directors and Financial Statements (the “Annual Report”), which
comprise: the Statement of Financial Position as at 31 December 2020; the Income Statement, the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended; and the notes to the financial statements, which include a description of the significant
accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our responsibilities
under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section of our report. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of at least twe Ilve months from
when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation
of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's ability to
continue as a going concem.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’ report
thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other information
and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to perform procedures to
conclude whether there is a material misstatement of the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report based on these responsibilities.

With respect to the Report of the Directors, we also considered whether the disclosures required by the UK Companies Act 2006 have been
included.
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Abbots Ripton Solar Energy Limited

Independent auditors’ report to the members
of Abbots Ripton Solar Energy Limited
(continued)

Reporting on other information (continued)

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and matters as
described below.

Report of the Directors

In our opinion, based on the work undertaken in the course of the audit, the information given in the Report of the Directors for the year ended
31 December 2020 is consistent with the financial statements and has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did not identify any
material misstatements in the Report of the Directors.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ responsibilities, the directors are responsible for the preparation of the financial
statements in accordance with the applicable framework and for being satisfied that they give a true and fair view. The directors are also
responsible for such internal control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. ’

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend
to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibifities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and regulations
related to UK tax legislation, and we considered the extent to which non-compliance might have a material effect on the financial statements.
We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of override
of controls), and determined that the principal risks were related to posting of inappropriate journal entries to overstate profit. Audit procedures
performed by the engagement team included:

¢ Discussions with management, including consideration of known or suspected instances of non-compliance with laws and regulation and
fraud;

Review of board minutes;

Review of legal expenditure in the year to identify potential non-compliance with laws and regulation;

Evaluation of management's controls designed to prevent and detect irregularities, in particular their anti-bribery controls; and
Identifying and testing journal entries, in particular any journal entries posted with unusual account combinations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-compliance
with laws and regulations that are not closely related to events and transactions reflected in the financial statements. Also, the risk of not
detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate
concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.
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Abbots Ripton Solar Energy Limited

Independent auditors’ report to the members
of Abbots Ripton Solar Energy Limited
(continued)

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any
other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not obtained all the information and explanations we require for our audit; or
adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received from branches
not visited by us; or
certain disclosures of directors’ remuneration specified by law are not made; or
the financial statements are not,in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitiement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: take advantage of the
small companies exemption in preparing the Report of the Directors; and take advantage of the small companies exemption from preparing
a strategic report. We have no exceptions to report arising from this responsibility.

Jonathan Greenaway (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Newcastle

4 November 2021
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Abbots Ripton Solar Energy Limited

Income Statement
for the Year Ended 31st December 2020

Note
TURNOVER -3
Cost of sales
GROSS PROFIT
Administrative expenses
OPERATING PROFIT/(LOSS) 4
Interest payable and similar expenses 6

PROFIT/(LOSS) BEFORE TAXATION

Tax on profit/(loss) 7

PROFIT/(LOSS) FOR THE FINANCIAL
YEAR

Year Ended
31/12/20

£
2,628,943
(1,517,119)
1,111,824

(42,039

1,069,785

(1,265,983)
(196,198)

(77,087)

(273,285)

The notes form part of these financial statements

Period
1/7/19
to
31/12/19
£
1,213,541
(741,179)
472,362

(214.922)

257,440

(811,920)
(554,480)

(100,213)

(654,693)
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Abbots Ripton Solar Energy Limited (Registered number: 08606829)

Statement of Financial Position
31st December 2020

31/12/20 31/12/19
Note £ £
FIXED ASSETS
Tangible assets 8 17,270,117 18,212,743
CURRENT ASSETS

Debtors 9 764,117 738,542

Cash at bank 498,083 873,357

1,262,200 1,611,899

CREDITORS
Amounts falling due within one year 10 (17,459,724) (24,645,817)
NET CURRENT LIABILITIES (16,197,524) (23,033,918)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,072,593 (4,821,175)
PROVISIONS FOR LIABILITIES 11 (852,953) (775,866)
'NET LIABILITIES 219,640 (5,597,041)
CAPITAL AND RESERVES v

Called up share capital 12 6,090,066 100
Accumulated losses (5,870,426) (5,597,141)
TOTAL SHAREHOLDERS' FUNDS 219,640 (5,597,041)

The financial statements on pages 7 to 19 were approved by the Board of Directors and authorised for issue on 4th
November 2021 and were signed on its behalf by:

T Rosser - Director

The notes form part of these financial statements
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Abbots Ripton Solar Energy Limited

Statement of Changes in Equity

for the Year Ended 31st December 2020

Balance at 1st July 2019

Changes in equity
Total comprehensive expense

Balance at 31st December 2019
Changes in equity
Issue of share capital

Total comprehensive income

Balance at 31st December 2020

Called up
share  Accumulated Total
capital losses equity
£ £ £
100 (4,942,448) (4,942,348)
- (654,693) (654,693)
100  (5,597,141)  (5,597,041)
6,089,966 - 6,089,966
- (273,285) (273,285)
6,090,066  (5,870,426) 219,640

The notes form part of these financial statements
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Abbots Ripton Solar Energy Limited

Statement of Cash Flows
for the Year Ended 31st December 2020

Note
Net Cash flows from operating activities
Cash generated from operations 13
Interest paid

Net cash from operating activities
Cash flows from investing activities
Purchase of tangible fixed assets

Net cash used in investing activities
Cash flows from financing activities
Share issues

Repayments of group undertakings

Receipt of amounts from group undertakings

Net cash used in financing activities

(Decrease)/increase in cash in the year
Cash and cash equivalents at the start of
year 13

Cash and cash equivalents at the end of 13
year

Year Ended
31/12/20
£

(5,433,097)
(895,562)

(6,328,659)

(2,460)
(2,460)

6,089,966
(7,412,920)
7,278,799

5,955,845

(375,274)

873,357

498,083

The notes form part of these financial statements

Period
1/7/19
to
31/12/19
£

1,292,167
(1,030,789)

261,378

(9,598)
(9,598)

214,604

214,604

466,384

406,973

873,357
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Abbots Ripton Solar Energy Limited

Notes to the Financial Statements

for the Year Ended 31st December 2020

1.

GENERAL INFORMATION

Abbots Ripton Solar Energy Limited is a private company, limited by shares, incorporated in and domiciled in
the United Kingdom, registration number 08606829. The registered office is 6th Floor, 33 Holborn, London,
England, ECIN 2HT.

The company's principal activity is the operation of solar plants and the generation of solar power.
ACCOUNTING POLICIES

2.1 Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention and in accordance with
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of
Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company accounting
policies.

The financial statements are prepared in Sterling which is the functional currency of all entities in the group and
are rounded to the nearest £. All amounts in the income statement relate to continuing operations. The company
has no items of other comprehensive income for the current year or preceding financial period. Therefore no
separate statement of other comprehensive income has been presented.

The Company has not made any critical judgements in applying the entity's accounting policies with the
exception of the contingent liability in relation to the decommissioning provision. See note 14 for details.

The company has not made any critical accounting estimates and assumptions in applying its accounting
policies.

The following principal accounting policies have been applied:

2.2 Exemptions for qualifying entities under FRS 102

FRS 102 allows an entity certain disclosure exemptions, subject to certain conditions, which have been
complied with, including notification of, and no objection to, the use of exemptions by the Company's
shareholders.

The Company has taken advantage of the following exemptions:

- from disclosing the Company's key management personnel compensation as required by FRS 102 para
33.7.

- from disclosing related party transactions that are wholly owned within the same group under paragraph
33.1A from the provisions of FRS 102, on the grounds that at 31st December 2020 it was a wholly owned
subsidiary.

2.3 Going concern

As at 31st December 2020, the company had net current liabilities of £16,197,524, however the directors have
obtained confirmation that a notice of repayment on the unsecured loan will not be made within 12 months of
the signing of these financial statements. The directors have prepared forecasts and reviewed capital
requirements for the 12 months from the date of approving these financial statements, which indicate the
business can continue trade for at least 2 months from the date of approval of these financial statements.
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Abbots Ripton Solar Energy Limited

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

2. ACCOUNTING POLICIES - continued

2.3 Going concern

Furthermore, the directors have reassessed the market for power pricing and noted that the Company remains
able to meet its obligations with the most up-to-date external projections of power price reductions in response
to COVID-19. In addition, the directors have performed an assessment of the projected cashflows for the 12
months from the date of approving these financial Statements and. consider that there is no reasonable further
reduction in revenue pricing which could compromise the ability of the Company to meet its obligations as they
fall due. As such these financial statements have been prepared on a going concern basis.

2.4 Foreign currency
(i) Functional and presentation currency
The company's functional and presentation currency is the pound sterling.

(ii) Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-monetary
items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
period end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in
the statement of income and retained earnings within administrative expenses.

2.5 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes.

Revenue is derived from the electricity generated by solar farms and is recognised on an accruals basis in the
period in which it is generated.

2.6 Tangible assets

Tangible assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

The Company adds to the carrying amount of an item of tangible assets the cost of replacing part of such an item
when that cost is incurred, if the replacement part is expected to provide incremental future benefits to the
Company. The carrying amount of the replaced part is derecognised. Repairs and maintenance are charged to
profit or loss during the period in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, using the straight-line method.

Depreciation is provided on the following basis:

Long-term leasehold property - over the period of the lease
Plant and machinery - 4% and 10% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in the Statement of comprehensive income.
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Abbots Ripton Solar Energy Limited

Notes to the Financial Statements - continued

for the Year Ended 31st December 2020

2.

ACCOUNTING POLICIES - continued

2.7 Impairment of non-financial assets

At each reporting date non-financial assets not carried at fair value are assessed to determine whether there is an
indication that the asset (or asset's cash generating unit) may be impaired. If there is such an indication the
recoverable amount of the asset (or asset's cash generating unit) is compared to the carrying amount of the asset
(or asset's cash generating unit).

The recoverable amount of the asset (or asset's cash generating unit) is the higher of the fair value less costs to
sell and value in use. Value in use is defined as the present value of the future cash flows before interest and tax
obtainable as a result of the asset's (or asset's cash generating unit) continued use. These cash flows are
discounted using a pre-tax discount rate that represents the current market risk-free rate and the risks inherent in
the asset.

If the recoverable amount of the asset (or asset's cash generating unit) is estimated to be lower than the carrying
amount, the carrying amount is reduced to its recoverable amount. An impairment loss is recognised in the
statement of income and retained earnings, unless the asset has been revalued when the amount is recognised in
other comprehensive income to the extent of any previously recognised revaluation. Thereafter any excess is
recognised in the statement of income and retained earnings.

If an impairment loss is subsequently reversed, the carrying amount of the asset (or asset's cash generating unit)
is increased to the revised estimate of its recoverable amount, but only to the extent that the revised carrying
amount does not exceed the carrying amount that would have been determined (net of depreciation or
amortisation) had no impairment loss been recognised in prior periods. A reversal of an impairment loss is
recognised in the statement of income and retained earnings. ‘

2.8 Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. Assets
acquired by hire purchase are depreciated over their useful lives. Finance leases are those where substantially all
of the benefits and risks of ownership are assumed by the company. Obligations under such agreements are
included in creditors net of the finance charge allocated to future periods. The finance element of the rental
payment is charged to the statement of income and retained earnings so as to produce a constant periodic rate of
charge on the net obligation outstanding in each period.

2.9 Operating leases
Rentals under operating leases are charged to the Statement of comprehensive income on a straight line basis
over the lease term.

2.10 Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax is
recognised in the statement of income and retained earnings, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case tax is also recognised in other
comprehensive income or directly in equity respectively.

Current or deferred taxation assets and liabilities are not discounted.

(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the period or prior periods.
Tax is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period
end.

(ii) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total comprehensive
income as stated in the financial statements. These timing differences arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in the financial
statements.
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Abbots Ripton Solar Energy Limited

Notes to the Financial Statements - continued

for the Year Ended 31st December 2020

2.

ACCOUNTING POLICIES - continued

2.10 Taxation - continued

Deferred tax is recognised on all timing differences at the reporting date. Unrelieved tax losses and other
deferred tax assets are only recognised when it is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the period
end and that are expected to apply to the reversal of the timing difference.

2.11 Financial instruments

The Company applies section 11 and 12 of FRS102 with respect to the recognition and measurement of
financial instruments. Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a similar
debt instrument, those financial instruments are classed as financial liabilities. Financial liabilities are presented
as such on the balance sheet. Finance costs and gains or losses relating to financial liabilities are included in the
statement of income and retained earnings. Finance costs are calculated so as to produce a constant rate of return
on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability
this is classed as an equity instrument. Dividends and distributions relating to equity instruments are debited
direct to equity.

2.12 Related party transactions
The company discloses transactions with related parties which are not wholly owned with the same group. It
does not disclose transactions with members of the same group that are wholly owned.

2.13 Contingent liabilities

Contingent liabilities, arising as a result of past events, are not recognised when (i) it is not probable that there
will be an outflow of resources or that the amount cannot be reliably measured at the reporting date or (ii) when
the existence will be confirmed by the occurrence or non-occurrence of uncertain future events not wholly
within the company's control. Contingent liabilities are disclosed in the financial statements unless the
probability of an outflow of resources is remote.

2.14 Share Capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

TURNOVER

The total turnover of the year has been derived from its principal activity wholly undertaken in the United
Kingdom.

OPERATING PROFIT/(LOSS)

Period
) 1/7/19
Year Ended to
31/12/20 31/12119
£ £
Fees payable to the Company’s auditor for the audit of the
Company'’s financial statements 7,250 5,125
Operating lease rental payments 170,033 82,517
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Abbots Ripton Solar Energy Limited

Notes to the Financial Statements - continued

for the Year Ended 31st December 2020

5.

EMPLOYEES AND DIRECTORS' REMUNERATION

The Company had no employees during the year. The Directors did not receive or waive remuneration (last

period - nil)

INTEREST PAYABLE AND SIMILAR EXPENSES

Interest payable

TAXATION ON PROFIT/(LOSS)

(a) Analysis of charge in the period
Current tax
UK corporation tax on profit/(loss) for the year

Deferred Tax

Origination and reversal of timing differences
Adjustments in respect of prior periods
Effect of tax rate change on opening balance
Total deferred tax (note 11)

Tax on Profit/(loss)

(b) Factors affecting total tax charge for the period:

Period
1/7/19
Year Ended to
31/12/20 31/12/19
£ £
1,265,983 811,920
Year Ended Period
1/7/19 to
31/12/20 31/12/19
£ £
(14,191) 13,109
- 88,484
91,278 (1,380)
77,087 100,213
77,087 100,213

The tax assessed for the year is lower (2019: higher) than the standard rate of corporation tax in the UK of 19%

(2019: 19%).

Reconciliation of tax charge
Profit/(loss) on ordinary activities before tax

Tax on profit/(loss) before tax at standard UK tax rate of 19.00% (2019:

19.00%)

Effects of:

Expenses not deductible for tax purposes

Effects of group relief

Remeasurement of deferred tax for changes in tax rates
Adjustment from previous periods

Tax charge for the period

Year Ended Period
1/7/19 to
31/12/20 31/12/19
£ £
(196,198) (554,480)
(37,278) (105,351)
23,087 10,920
- 107,540
91,278 (1,380)
- 88,484
77,087 100,213
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Abbots Ripton Solar Energy Limited

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

7. TAXATION ON PROFIT/(LOSS) - continued

Factors that may affect the tax charge

In the Spring budget 2020, the UK Government announced that from 1 April 2020 the corporation tax rate
would remain at 19% (rather than reducing to 17% as previously enacted). This new law was substantively
enacted on 17 March 2020. Therefore deferred taxes at the balance sheet date continue to be measured as a tax

rate of 19%.

In the Spring budget 2021, the UK Government announced that from 1°April 2023 the corporation tax rate
would remain at 25%. Since the proposal to increase the rate to 25% had not been substantively enacted at the
balance sheet date, it's effects are not included in these financial statements.

There are no other factors expected to materially affect the tax charge in future years.

8. TANGIBLE ASSETS

COST

At 1st January 2020

Additions

At 31st December 2020
ACCUMULATED DEPRECIATION
At 1st January 2020

Charge for year

At 31st December 2020

NET BOOK VALUE
At 31st December 2020

At 31st December 2019

9. DEBTORS

Trade debtors
Other debtors
Prepayments and accrued income

Land and Plant and
buildings machinery Totals
£ £ £
23,261 23,591,142 23,614,403
- 2,460 2,460
23,261 23,593,602 23,616,863
5,273 5,396,387 5,401,660
930 944,156 945,086
6,203 6,340,543 6,346,746
17,058 17,253,059 17,270,117
17,988 18,194,755 18,212,743
31/12/20 31/12/19
£ £
38,915 241,684
98 98
725,104 496,760
764,117 738,542
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Abbots Ripton Solar Energy Limited

Notes to the Financial Statements - continued

for the Year Ended 31st December 2020

10.

11.

12.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Other creditors

Accruals and deferred income

31/12/20 31/12/19
£ £
5,471 2,892
16,948,184 16,711,884
442,800 490,365
63,269 7,440,676
17,459,724 24,645,817

Included within amounts owed to group undertakings are unsecured loans of £16,948,184 payable to the
company's immediate parent company, ORIT UK Acquisitions Limited. This loan bears interest at 5% and the
loan is repayable upon receipt of a notice of repayment. The directors have obtained confirmation that a notice
of repayment will not be made within 12 months of signing these financial statements.

For the period ending 31 December 2019, amounts owed to group undertakings related to unsecured loan notes
of £16,711,884 payable to the company's previous parent company. This loan was repaid on 19 March 2020.

DEFERRED TAXATION

Fixed asset timing differences
Losses and other deductions

Total deferred tax liability
Movement in provision

Provision at start of period
Deferred tax charged in the profit and loss for the period

Provision at the end of the period

CALLED UP SHARE CAPITAL

Allotted, called up and fully paid

6,090,066 (Last period: 100) Ordinary share of £1

31/12/20 31/12/19
£ £
935,949 823,938
(82,996) (48,072)
852,953 775,866
775,866 675,653
77,087 100,213
852,953 775,866
31/12/20 31/12/19
£ £
6,090,066 100
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Abbots Ripton Solar Energy Limited

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

13. NOTES TO THE STATEMENT OF CASH FLOW

13.1 Reconciliation of loss before taxation to cash generation from operations

Period

1/7/19

Year Ended to

31/12/20 31/12/19

£ £
Loss before taxation ' (196,198) (554,480)
Depreciation charges 945,086 472,810
Finance costs 1,265,983 811,920
2,014,871 730,250

Decrease in trade and other debtors (25,575) 933,357
(Decrease)/increase in trade and other creditors (7,422,393) (371,440)
Cash generated from operations (5,433,097) 1,292,167

13.2 Cash and cash equivalents

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in.respect of
these Statement of Financial Position amounts:

Year ended 31st December 2020

31/12/20 1/1/20
£ £
Cash and cash equivalents 498,083 873,357
Period ended 31st December 2019
31/12/19 1/7/19
. £ £
Cash and cash equivalents 873,357 406,973
13.3 Analysis of Changes in net debt
At 1/1/20 Cash flow At 31/12/20
£ £ £
Net cash
Cash at bank : 873,357 (375,274) 498,083
873,357 (375,274) 498,083
Debt
Debts falling due within 1 year (16,711,884) (236,300) (16,948,184)
(16,711,884) (236,300) (16,948,184)
Total (15,838,527) (611,574) (16,450,101)

Included within cash flow on debt is non-cash movement relating to accrued interest.

Page 18



Abbots Ripton Solar Energ\LLimitéd

Notes to the Financial Statements - continued

for the Year Ended 31st December 2020

14.

15.

16.

17.

CONTINGENT LIABILITIES

The company has a constructive obligation to return the land on which solar sites are built to its original
condition, at the end of the lease. The directors believe that given the nature of the assets, the lessor may wish to
either take title of the assets for either continued use or to realise value through selling the assets and as such the

directors do not believe that an outflow is probable to settle this restoration obligation. The directors will
continue to monitor the situation at each balance sheet date.

RELATED PARTY TRANSACTIONS

The company has taken advantagé of the exemption under paragraph 33.1A from the provisions of FRS 102, on
the grounds that at 31st December 2020 it was a wholly owned subsidiary.

OPERATING LEASE COMMITMENTS

The Company has future minimum lease payments under non-cancellable operating leases as follows:

31/12/20 31/12/19
£ £
No later than one year 170,195 170,033
Later than one year and no later than five years 680,780 680,132
Later than five years 2,297,637 2,465,483
Future minimum lease payments 3,148,612 3,315,648

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The company's immediate parent undertaking is ORIT UK Acquisitions Limited, an investment company
registered in England and Wales and does not prepare consolidated financial statements. The financial
statements are available from the registered office at 6th Floor, 33 Holborn, London, England, ECIN 2HT

The ultimate parent undertaking is Octopus Renewables Infrastructure Trust plc, a public limited company listed
on the London Stock Exchange. It is a closed end investment company incorporated in England and Wales that
is focused on building and operating a diversified portfolio of Renewable Energy Assets. Octopus Renewables
Infrastructure Trust plc does not prepare consolidated financial statements.

Prior to 19 March 2020, the company's immediate parent company was Abbots Ripton Solar Energy Holding
Limited and its ultimate parent company was Fern Trading Limited.
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