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& DAUGHTER LIMITED

BALANCE SHEET

AS AT 25 FEBRUARY 2021
2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 4 5,274 7,062
Current assets
Stocks 207,100 74,200
Debtors 5 252,183 236,160
Cash at bank and in hand 36,329 47,342

495,612 357.702

Creditors: amounts falling due within one
year 6 (194,443) (144,628)
Net current assets 301,169 213,074
Total asscts less current liabilitics 306,443 220,136
Capital and reserves
Called up share capital 7 102 102
Profit and loss reserves 306,341 220,034

Total equity 306,443 220,136
The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial vear ended 25 February 202 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companics.

The dircetors acknowledge their responsibilities for complying with the requirements of the Companics Act 2006 with respeet 1o
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 25 November 2021 and are signed on its
behalf by:

E L Reid
Director

Company Registration No. 08684770




& DAUGHTER LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 25 FEBRUARY 2021

Share capital Profit and loss Total
reserves

Notes £ £ £
Balance at 26 February 2019 102 62,120 62,222
Period ended 25 February 2020:
Profit and tetal comprehensive income for the period - 205,592 205.592
Dividends - (47.678) (47,678)
Balance at 25 February 2020 102 220,034 220,136
Year ended 25 February 2021:
Profit and tetal comprehensive income for the year - 131,484 131,484
Dividends - (45.177) (45,177)
Balance at 25 February 2021 102 300,341 300,443




& DAUGHTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 25 FEBRUARY 2021

1

1.2

Accounting policies

Company information
& Daughter Limited is a private company limited by shares incorporated in England and Wales. The registered office is 6
Poole Road, Wimborne, Dorset, BH21 1QE,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of lreland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requitements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Turnover

Turmover is recagnised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenue fromn the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow o the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation 1s recognised so as 1o write of [ the cost or valuation ol assets less their residual values over their uselul lives on
the following bases:

Fixturas, fittings & equipment 25% reducing balance
Computer equipment 33.33% reducing balance

The gain or loss arising on the disposal of an assct is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of tixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impaimment loss. If any such indicatior. exists, the recoverable amount of the
assct is estimated in order to determine the extent of the impairment loss (if any). Where it is not possiblc to estimate the
recoverable amount of an individual asset. the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.




& DAUGHTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 25 FEBRUARY 2021

1

Accounting policies {Continued}

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific o the assel for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced 10 its recoverable amount, An impaitment loss is recognised
immediately in profit or loss. unless the relevant asset is carried at a revalued amount. in which case the impairment loss is
treated as a revaluation decrease.

Reccogniscd impairment losscs arc reversed if, and only if, the reasons for the impairment loss have ccascd to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
cstimate of its recoverable amount, but so that the increased camrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior vears. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which ease the reversal of the impairment loss is treated as a revaluation increase.

Stoeks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and. where applicable, diveet labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

At euch reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to comolete and sell is recognised as an impairment loss in pratit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments [ssucs’ of FRS 142 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforccable right 1o sct off the recognised amounts and there 1s an intention to scttle on a net basis or o realise the asset and
settle the liability simultaneously.

Basic financial assety

Basic financial assets. which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subsequently carried al amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




& DAUGHTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 25 FEBRUARY 2021

1

.10

L.11

Accounting policies {Continued}

Classification of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equily instrumnent is any contract that evidenees a residual interest in the assels of the company afier deducting all of
its liabilities.

Basic financial iabiliticy

Basic financial labilitics, including creditors, bank loans, loans rom (cllow group companics and preference shares Lhal are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilitics classified as payable within one year are nol amortised.

Debt instruments are subsequently carried at amortised cost, using the etfective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilitics, I'rade ereditors are recognised imially at rransaction price and subscquently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs, Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The lax currently payable is based on taxable prodit for the year, Taxable profit differs (rom net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacied by the reporting end date.

Emplayee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part ot the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to lerminate the
employment of an employee or to provide terminaticn benefits.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At ¢cach reporting end date, monctary assets and liabilitics that are denominaled in fereign currencics are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.




& DAUGHTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 25 FEBRUARY 2021

2

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting pelicies, the directors are required to make judgements, estimates and

assumptions abou: the carrying amount ol assels and liabilitics that are not readily apparent from other sources. The eslimales
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results

may differ from these estimates.

The estimates and underlying assumptions are reviewsed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and

future perieds where the revision alfects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

Tangible fixed assets

Cost

At 26 February 2020 and 25 February 2021

Depreciation and impairment
At 26 February 2020
Depreciation charged in the year

At 25 February 2021

Carrying amount
A125 February 2021

At 25 February 2020

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

2021 2020

Number Number

3 p

Fixtures, fittings & Computer Total
equipment equipment

£ £ £

8,950 3,950 12,900

2,163 3,675 5,838

1,697 91 1,788

3.860 3,766 7,026

5,090 184 5274

6,787 275 7.062

2021 2020

£ £

87,470 87,607

164,713 148,553

252,183 236,160




& DAUGHTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 25 FEBRUARY 2021

] Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

7 Called up share capital

Ordinary share capital

Issued and fully paid

100 Ordinary Shares of £1 each
1 'A" Ordinary shares ol £1 cach
| 'B' Ordinary shares of £1 each

2021

35,081
31,302
48,177
79,823

194,443

2021

100

—

102

2020
£

66,789
30.341
47,498

144,628

2020

00

[N

102




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



