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C R SERVICES (CORBY) LTD

BALANCE SHEET
AS AT 31 JANUARY 2023

Notes
Fixed assets
Intangible assets 3
Tangible assets 4
Current assets
Stocks
Debtars 5
Cash at bank and in hand
Creditors: amounts falling due within one
year 6
Net current assets
Total assets less current liakilities
Creditors: amounts falling due after more
than one year 7

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2023

13.000
71.806

161,202

246,708

(34,706)

5,000
207,300

212,300

162,002

374,302

(71.524)

(36.649)

266,129

100
266,029

266,129

2022

20,000
153,649

256,524

436,173

(133,702)

10,000

212,528

222,928

302,471

525,389

(73.932)

(53,232

398,235

100
398,135

398,235

The diractors of the company have slactad not o include a copy of the praofit and loss account within the financial statemants.

For the financial year ended 31 January 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 2008 relating to small companies.

The diractars acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect

to accounting recerds and the preparatian of financial statements.

The members have not requirad the company to obtain an audit of its financial statements for the year in question in

accordance with section 476,

These financial stalements have been prepared and delivered in accordance with the provisions applicable to companias

subject to the small companies regime.




C R SERVICES (CORBY) LTD

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2023

The financial statements were appraved by the board of directors and authorised for Issue an 31 May 2023 and are signed on
its behalf by:

S Robertson
Director

Company Registration No. 08816764




C R SERVICES (CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

11

1.2

1.3

1.4

1.5

Accounting policies

Company information
C R Services (Carby) Lid is a private company limited by shares incorporated in England and Wales. The registerad
office is 45 Lower Pastures, Great Qakley, Corby, Northamptonshire, NN18 §JJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention and the principal accounting palicies
adopted are set out below.

Going concern

Whilst the impact of corenavirus has dissipated to some degree, the legacy of its effect continues to be felt throughout
most sectors of the economy. Other matters such as supply chain issues and rising prices, particularly fuel and energy,
are impacting across all businesses. Going concern is therefore an important area that the directors are keeping under
close scrutiny. Mo immediate concerns in relation to the company's long term future have been identified, but this area
continues to be monitored. The directors are satisfied that the steps thay have taken in the short term are appropriate
and effective.

Turnover
Turnovar is recognised at the fair value of the consideration received or receivable for goods and services provided in
tha narmal course of business, and is shown net of VAT and ather sales related taxes.

Revenue from the sale of goods is recognised whean the significant risks and rewards of ownarship of the goods have
passed to the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs ingurred or 1o be incurred
in respect of the transaction can be measured reliably.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amartisation and accumulated impairment losses. Goodwill is considerad to have a finita useful life and is amorlised an
a systematic basis over its expected life, which is 10 years.

Far the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which gocdwill has been allocatad are tested for impairment at least annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce the
carrying amount of any goodwill allocated to the unit and then to the othar assets of the unit pro-rata on the basis of
the carrying amount of each asset in the unit.

Tangible fixed assats
Tangible fixed assels are inilially measured at cost and subsequently measured at cost or valuation, net of
deprecialion and any impairment losses.




C R SERVICES (CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1 Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and equipment 20% per annum reducing balance
Fixtures and fittings 25% per annurn reducing balance
Computers 33% per annum reducing balance
Motor vehicles 25% per annum reducing balance

The gain or loss arising on the disposal of an asset is determined as the differance betwaen the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

1.6 Impairment of fixed assets
At each reporting period end date, the company reviews tha carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists. the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not pessible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit ta which the asset belengs.

Recoverable amount is the higher of fair value less cests to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
markel assessments of the 1ime value of money and the risks specific lo the asset for which the estimates of fulure
cash flaws have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverahle amount. An impairment loss is
recagnised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairmant lcss been recognised for the assal
{or cash-generaling unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant assel is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revalualion increase.

1.7 Stocks
Stocks are stated at the lower of cast and estimated selling price less costs to complete and sell.

1.8 Cash at bank and in hand
Cash al bank and in hand are basic financial assets and include cash in hand and deposits held at call with banks.

1.9 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with tha net amounts presented in the financial statements, when there is a
legally enfarceable right to set off the recognised amounts and there is an intention to settle on & net basis or to realise
the asset and settle the liability simultansously.




C R SERVICES (CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1

1.11

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangemeant constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as recelvable within one year are not
amartised.

Classification of financial abilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entared inta. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its labilities.

Basig financial liabilifies

Basic financial llabilities, Including creditors, are initially recognised at transaction price unless the arrangement
constlitutes a financing transaction, where the debt instrument is measurad at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within ona year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effactive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amaunts payable are classified as current liabilities if payrment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenlly maasured al amortisad cost using the effective interest mathod.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equily instruments are recognised as liabilities once thay are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair valua hedges are recognisad in profit ar
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items cf income or expense that are taxable or deductiblz in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




C R SERVICES (CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabillties in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reparting end date and raduced to the extent that it is
1o longear probable that sufficient taxahls profits will ha availahle to allow all or part of the asset to ba recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged cr craditad in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement Is recognised in the period in which the employee’s services are received.

Tarmination harefits ate recognised immediately as an axpanse whan the company is damonstrably committad to
terminate the employment of an employee or ta provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expanse as they fall due.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 5 5




C R SERVICES (CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

3

Intangible fixed assets

Cast

At 1 February 2022 and 31 January 2023
Amortisation and impairment

At 1 February 2022

Amortisation charged for the year

At 31 January 2023

Carrying amount
At 31 January 2023

At 31 January 2022

Tangible fixed assets

Cast

At 1 February 2022

Additions

At 31 January 2023
Depreciation and impairment
At 1 February 2022

Depreciation charged in the year

At 31 January 2023

Carrying amount
At 31 January 2023

At 31 January 2022

Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Goodwill

£

50,000

40,000

5,000

45,000

5,000

10,000

Plant and Fixtures and Computers Motor vehicles Tatal
equipment fittings

£ £ £ £ £

391,982 439 3,278 26,740 422,439

7,690 1,367 326 31,880 41,373

399,672 1,806 3,604 58,730 463,812

192,102 317 1,227 15,865 209,511

40,773 132 719 5,377 47,001

232 875 449 1,948 21,242 256,512

166,797 1,357 1,658 37,488 207,300

199,880 122 2,051 10,875 212,828

2023 2022

£ £

67,305 150,017

4,501 9,632

71,806 159,649




C R SERVICES (CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

6 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Cther creditors

2023

33,514
11,368

39,824

84,706

2022
£

53,739
47,674

32,289

133,702

Included in other creditors are balances due cn hire purchase contracts of £28,481 (2022 £28 666). These balances

are secured on the assets to which they relate.

7 Creditors: amounts falling due after more than one year

Gther creditors

2023

71,524

2022
£

73,832

Included in other credilors are balances due cn hire purchase contracts of £71,524 (2022 £73,932). These balances

are secured on the assets to which they relate.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



