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C R SERVICES {(CORBY) LTD

BALANCE SHEET
AS AT 31 JANUARY 2021

Notes
Fixed assets
Intangible assets 3
Tangible assets 4
Current assets
Stocks
Debtors 5
Cash at bank and in hand
Creditors: amounts falling due within one
year 6
Net current assets
Total assets less current liabilities
Creditors: amounts falling due after more
than one year 7

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021
£ £
15,000
183,396
198,396
25,000
91,111
283,034
400,045
(134,670)
265,375
463,771
(44,723)
(34,845)
384,203
100
384,103

384,203

2020
£ £
20,000
165,142
185,142
32,000
180.742
157 687
370,429
{189,263
181,166
366,308
(25,270)
(31,377
309,661
100
300,561

309,661

The directars of the company have elected not to include a copy of the profit and loss account within the financial

stalements.

For the financial year ended 31 January 2021 the company was entitled to exernption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their respansibilities for complying with the requirements of the Companies Act 2006 with
respect o accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and deliveraed in accordance with the provisions applicable to companies

subject to the small companies regime.




C R SERVICES {(CORBY) LTD

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2021

The financial statements were approved by the board of directors and authorised for issue on 30 September 2021 and are
signed on its behalf by:

S Robertson
Director

Company Registration No. 08816764




C R SERVICES {(CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

C R Services {Corby) Ltd is a private company limited by shares incorperated in England and Wales. The
registered office is 45 Lower Pastures, Great Oakley, Corby, Northamptonshire, NN18 8JJ. The principal place of
business is Rutherford Court, Earlstrees Industrial Estata, Corby, Northamptonshire, NN17 45J.

Accounting convention

These financial statements have heen prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as
applicabla to companias subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary a
mounts in these financial statements are rocunded to the nearest £.

The financial statements have been prepared under the historical cost convention and the principal accounting
policies adopted are set out below.

Going concern

The directors have considered the pctential impact of the coronavirus, and the various measures taken to contain
it, on the operations of the company. No immediate concerns in relation to the company's long term future have
been identified but this area continues to ha menitored. The directors are satisfied that the steps they have taken in
the short term are apprapriate and effective.

Turnover
Turnover is recognised alt the fair value of the consideration received or receivable for goods and services providad
in the normal course of business, and is shown net of VAT and cther sales related taxes.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the gaods), the amount of revenue can be measured reliably, it is
probable that the ecenomic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life
and is amortised on a systematic basis over its expected life, which is 10 yzars.

For the purposes of impairment testing, gocdwill is allocated to the cash-generating units expected to benefit from
the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least
annually, or more freguently when there is an indication that the unit may be impaired. If the recoverable amount of
the cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce
the carrying amount of any goodwill allocated to the unit and then to the ather assets of the unit pro-rata on the
basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subseguently measured at cost or valuation, net of
depraciation and any impairment losses.




C R SERVICES {(CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1.6

1.7

1.8

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values aver their
useful lives an the following bases:

Flant and equipment 20% per annum reducing balance
Fixtures and fittings 28% per annum reducing balance
Computars 33% per annum reducing balance
Motor vehicles 25% per annum recucing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to prefit or loss.

Impairment of fixed assets

At each reporting pericd end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the tims value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does net
exceed the carrying amount that would have baen determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried al a revalued amount, in which case the reversal of the impairmant loss is
treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with banks.




C R SERVICES {(CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

1.9

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 tc all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the
contractual praevisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subseguently carried at amortised cost using the effective interast method
unless the arrangement censtitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interast. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effeclive interest rate methed.

Trade creditors are abligaticns to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presenled as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by tha company are recordad at the proceeds raceived, net of transaction casts.
Dividends payable on equity instruments are recognised as liabllities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit far the year. Taxable profit differs from net profil as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liahility for current tax is
calculated using tax rates that have been enacted ar substantively enacted by the reporting end date.




C R SERVICES {(CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

Accounting policies (Continued)

Defarred tax

Deferred tax liabilities are generally recegnised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future
taxable prefits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or fram
the initial recognitian of other assets and liabilities in a transaction that affects neither the tax profit nar the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected te apply in the period when the liability is setiled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when tha company has a legally enforceable right to offset current tax assets and liabilities
and the deferred lax assets and liabilities relale to laxes levied by the same tax authority.

Employse benefits
The casts of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demoenstrably commiited 1o
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets hald under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss sc as to produce a constant periodic rate of interest on the remaining balance of
the liability.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease.
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the
leased asset and recognised on a straight line basis over the lease term.

Govarnmant grants
Governmeant grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Government grants relating ta turnover are recognised as income aver the periods when 1he related cosls are
incurred. Grants relating to an asset are recognised in income systematically over the assel's expected useful life.
If part of such a grant is deferred it is recognised as deferred income rather than being deducted from the asset's
carrying amount.




C R SERVICES {(CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Tolal 3 3
3 Intangible fixed assets
Goodwill
£
Cost
At 1 February 2020 and 31 January 2021 50,000
Amartisation and impairment
At 1 February 2020 30,000
Amortisation charged for the year 5,000
At 31 January 2021 35,000
Carrying amount
At 31 January 2021 15,000

At 31 January 2020 20,000




C R SERVICES {(CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

4

Tangible fixed assets

Cost

At 1 February 2020
Additions
Disposals

At 31 January 2021
Depreciation and impairment
At 1 February 2020

Depreciation charged in the year
Eliminated in raspect of disposals

At 31 January 2021

Carrying amount
At 31 January 2021

At 31 January 2020

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other craditors

Plant and Fixtures and Computers Moter vehicles Total
equipment fittings

£ £ £ £ £

268,225 439 1,575 26,740 296,979

65,591 - - - 65,591
(7,380) - - (7,380)

326,436 439 1,575 26,740 355,190

123,693 223 516 7,405 131,837

38,738 54 349 4,834 43,975
(4,018) - - - (4,018)

158,413 277 865 12,239 171,794

168,023 162 710 14,501 183,396

144,532 216 1,059 19,335 165,142

2021 2020

£ £

68,777 137,986

22,334 42 756

91,111 180,742

2021 2020

£ £

33,772 46,608

57,996 84,672

32,902 57,983

134,670

189,263

Included in other creditors are balances due on hire purchase contracts of £26,475 (2020 £23,192). These balances

are secured on the assets to which they relate.




C R SERVICES {(CORBY) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2021

7 Creditors: amounts falling due after more than one year

2021 2020
£ £
Other creditors 44723 25270

Included in other crecitors are balances due on hire purchase contracts of £44,723 (2020 £25,271). These balances
are secured on the assets to which they relate.




‘This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



