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NAS WELDING LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

2022 2021

Notes £ £ £ £
Fixed assets
Tangible asscls 3 30,908 7,858
Current assets
Deblors 4 33,320 25,636
(ash at hank and in hand 64,498 83,710

97,818 111,346
Creditors: amounts falling duc within
one year 5 {23.554) (27,584)
Net current assets 74.264 23,762
Total assets less current liahilities 105,172 91,620
Provisions for liabilities
Deterred tax liability 7,782 1,493
(7.782) _ {1,493)

Net assets 97,390 90,127
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 97.290 90,027

Total cquity 97.3%0 90,127




NAS WELDING LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companics.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

I'hese financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime.

The financial statements were approved and sipned by the director and authorised for issuc on 246 QOctober 2022

13 J Willans
Director

Company Registration No. 10067775




NAS WELDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.2

1.3

Aceounting policies

Company information
NAS Welding Limited is a private company limited by shares incerporated in England and Wales. The registered
office is 14 Park Row, Nottingham, NG1 6GR,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Turnover is recognised at the fair value of the consideration received for services provided in the normal course
of business, and is shown net of VAT and other sales related taxes.

Revenue from welding services 1s recognised on completion of the contract.

Tangible fixed assets
Tangible fixed asscts are initially measured at cost and subscquently measured at cast or valuation, nct of
depreeiation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
uselul lives on the [ollowing bases:

Plant and machinery 25% straight line
Computer and office equipment 33% straight line
Molor vehicles 25% straighl line

The gain or loss arising on the disposal of un asset 1s determined as the difference between the sale proceeds und
the carrying value of the asset, and is credited or charged to profit or loss.




NAS WELDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.4

1.6

Accounting policies (Continued)

Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in lhe company's balance sheel when the company becomes party Lo the
contractual provisions of the instrument,

Financial agsets and liabilities are offset, with the net amounts presented in the finaneial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention te settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs. Financial assets classificd as reecivable within ane year are not amertiscd.

Classification of financial liabifities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangerments entered into. An equily instrument is any conlract that evidenees a residual interest in the asscts ol
the company after deducting all of its liabilities.

Basic financial liahilities
Basic financial liabilities, including other creditors that are classified as debt, are recognised at transaction price.

Equity instruments

Share capital issucd by the company 1s recorded at the procecds reccived, net of transaction costs, Dividends
payable on equily instruments are recognised as liabilities once they are no longer al the disceretion of the
company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
n the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible, The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively cnacted by the reporting end datc.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax Liabilitics or other
future taxable profits. Such assets and liabilitics are not reeognised if immaterial,




NAS WELDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

1.7 Employee benefits
The costs of short-term cmployec benefits arc recognised as a liability and an ¢xpensc, unless those costs arc
required to be recognised as part of the cost of stock or fixed asscts.

The cost ol any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received,

1.8 Rctircment hencfits
Payinents 10 delined contribution retirciment benelit schemes are charged as an expense as they fall duc.

19 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant leuse except where another more systematic basis Is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

1.1 Government grants
Government grants arc recognised al the Lair value of the asset reccived or reecivable when there is reasonable
dssurance that the grant conditions will be met and the grants will be received.

A grant that specilies perlonmance conditions is recognised in income when the perlormance conditions arc met.

Where a grant does not specily performance conditions it is recognised in income when Lhe proceeds are
received or receivable, A grant received before the recognition criteria are satisfied is recognised as a liability,

2 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 4

|| tLh




NAS WELDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

3 Tangible fixed assets

Cost

At 1 April 2021
Additions
Disposals

At 31 March 2022

Depreciation and impairment
At 1 April 2021

Depreciation charged in the vear
Eliminated in respect of disposals

At 31 March 2022

Carrying amount
A131 March 2022

At 31 March 2021

4 Debtors
Amounts falling duc within onc year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one vear

Corporation tax
Other taxauon and social securily
Other creditors

Plant and  Computer and  Moror vehicles Total
machinery office equipment
£ £ £ £
1.950 7,467 20,433 29,830
1,203 149 28,403 29,757
- - (20,433) (20.433)
3,153 7.616 28,403 39,174
1,611 5482 14,899 21,992
212 961 - 1173
y y (14,899) (14,899)
1,823 6,443 - 8,266
1,332 1,173 28,403 30,908
339 1,985 5.534 7,858
2022 2021
£ £
26,197 24,320
7,123 1,316
33,320 25,630
2022 221
£ £
12,400 13,362
- 7,280
11,154 6,042
23,554 27,584




NAS WELDING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

6 Operating lease commitments

Lessee

AT the reporting end date the company had outstanding comimitments for foture minimum lease pavments under

non-cancellable operating leases, as follows:

2022
£

13,540

2021
£
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registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



