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2ND TERM LTD

BALANCE SHEET
AS AT 30 JUNE 2024

2024
Notes £ £

Current assets

Stocks 5215
Debtors 4 9,116
Cash at bank and in hand 21,110

35,441

Creditors: amounts falling due within one
year 5 {63,577)

MNet current liabilities (28,136)

Creditors: amounts falling due after more
than one year ] {34,693)

Net liabilities (62,829)

Capital and reserves
Called up share capital 100
Profit and loss reserves (62,929)

Total equity (52,829)

For the financial year ended 30 Jure 2024 the company was entitied to exemption from audit under section 477 of the

Companies Acl 2006 relating lo small companies.

The members have nol required the company te oblain an audil of its financial stalements far Lhe year in question in

accordance with section 475,

2023

2130
744
33,998

36,872

(41.662)

(4.790)

{40,278)

(45,068)

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were appreved and signed by the director and authorised for issue en 6 March 2026

Mr Kulvinder Uppal
Directar

Company registration number 12073502 (England and Wales)




2ND TERM LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

11

1.2

1.3

1.4

Accounting policies

Company information
Znd Term Ltd is a private company limited by shares incorparated in England and Wales. The registered office is
Enterprise House, 352 Bearwood Rd, Bearwood, Birmingham, B66 4ET.

Basis of preparation

These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102") and the reguirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [maodified ta include the revaluation
of freehald properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adapted are set out below.

Gaoing concern

At the time of approving the financial statements. the diractor has a reasonable expectation that the company has
adequate resources to continue in operaticnal existence for the foreseeable future. Thus the director continues to adopt
the going concern basis of accounting in preparing the financial statements.

Turnover

Revenue comprises sales of goods or sérvices provided to customers net of value added tax and other sales taxes,
less an appropriale deduclion for aclual and expecled returns and discounts. Revenue is recognised when
performance obligations are satisfied and the control of goods or services is transferred to the buyer. Where the
performance obligation is satisfied over time, revenue is recognised in accordance with its progress towards complete
satisfaction of that performance obligation.

When cash inflows are deferred and represent a financing arrangement, the promised consideration is adjusted for the
effects of the time value of money, which is recognised as interest income.

Revenue fram the sale of goeds is recognised when the significant risks and rewards of ownership of the goods have
passed ta the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the ecenemic benefits associated with the transaction will flow to the entity and the cests incurred or to be incurred
in respect of the transaction can be measured reliably,

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Slecks held for distribution at no or nominal consideration are measured al the lower of cost and replacement cosl,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are alsc recognised in profit or loss.




2ND TERM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1

1.5

1.6

1.7

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank cverdrafts are
shown within borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of tha instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified accarding to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducling all of ils liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction prica unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within cne year are not amertised.

Debt instruments are subsequently carried at amortised cost. using the effective interest rate method.

Trade creditors are obligations to pay for goads or services that have been acquired in the ardinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-currenl lizhililies. Trade craditors are recognised inilially al ransaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payakle on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




2ND TERM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1 Accounting policies (Continued)

1.8 Employee benefits
The cosls of short-term emplayee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The coslt of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of 2an employee or to provide termination benefits.

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the director is requirad to make judgements, estimates and
assumptions about the carrying amount of assets and liahilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered 1o he
relevant. Actual results may differ from these estimates.

The estimales and underlying assumptians are reviawad on an ongoing basis. Revisions lo accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that periced, or in the pericd of
lhe revision and luture periods whera the revision allects both current and future periods.

3 Employees

The average monthly number of persons (including direclors) employed by the company during lhe year was:

2024 2023
Number Number
Total 0 0
4 Debtors
2024 2023
Amounts falling due within cne year: £ £
Trade debtors 372
Other debtors 8,744 744
9,116 744




2ND TERM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

5 Graditors: amounts falling due within one year

Trade creditars
Corporation tax
Other taxation and social security
Other creditors

6 Creditors: amounts falling due after more than one year

Bank lcans and overdrafis

2024

9,855
200
52,572
950

63,577

2024

m

34,693

2023

3.016
200
36,646
1.800

41,662

40,278




This document was delivered using electronic communications and authenticated in accordance with the
registrat's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



