Company registration number 12095050 (England and Wales)

4-5ITE POWER & FIBRE NETWORKS LTD

{FORMERLY KNOWN AS 4-SITE FIBRE LTD}

UNALUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED

31 DECEMBER 2022

PAGES FOR FILING WITH REGISTRAR

3 Acorn Business Centre
Northarbaour Road
Casham
Portsmouth
Hampshire
PO6 3TH




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)
CONTENTS

Company information

Balancea sheet

Motes to the financial statements

Page




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)

COMPANY INFORMATION

Directors

Company number

Registered office

Accountants

Ms Emma Evans
Mr Kenneth Evans
Ms Kaylee Smedley
Mr Stuart Smedley

12095050

6 Solent Way
Alverstoke
Gosport
Hampshire
United Kingdom
PQ12 2NS

TC Group

3 Acarn Business Centre

Northarbour Road
Cosham
Portsmouth
Hampshire

POG6 3TH




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)

BALANCE SHEET

AS AT 31 DECEMBER 2022

Fixed assets

Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than

one year
Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2022

362,736

1,414,175

84,703

1,498,878

(1,410,134)

88,744

451,480

(168,519)

(82,382)

200,579

i |
200,575

200,579

2021
£ £
248,487
545,922
693
545,615
{472,560)
74,055
322,542
(151,618)
(33,618)
137,306
4
137,302
137,306




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)
BALANCE SHEET (CONTINUED}

AS AT 31 DECEMBER 2022

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financlal year ended 31 December 2022 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directars acknowledge their responsibilities for camplying with the requirements of the Campanies Act 2006 with
respect ta accounting records and the preparation of financial statements.

The members have not required the company te obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime,

The financial statements were approved by the board of directors and authorised for issue on 7 June 2023 and are signed
on its behalf by:

Ms Emma Evans
Director

Company Registration No. 12095050




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

11

1.2

13

1.4

Accountihg policies

Company information

4-Site Power & Fibre Networks Ltd is a private company limited by shares incorparated in England and Wales. The
registered office is 6 Solent Way, Alverstoke, Gosport, Hampshire, United Kingdom, PO12 2NS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Repukblic of Ireland” {“FRS 102"} and the requirements of the Campanizs Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The tinancial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goads and services provided
in tha normal course of busineass, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assats lass their residual values over their useful
lives on the following bases:

Plant and equipment 25% reducing halance

Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Borrowing costs related to fixed assets

Borrowing costs directly attributable to the acguisition, construction or preduction of qualifying assets, which are
assets that necessarily take a substantial period of time to gat ready for their intended use or sale, are added to the
cost of those assets, until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in profit or loss in the peried in which they are incurred.




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)
NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.5

16

1.7

Accounting policies (Continued}

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts
are shown within borrowings in current lizbilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recegnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recagnised amaounts and there is an intention ta settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amaortised cost using the effective interest methaod
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at 3 market rate of interest, Financial assets classified as receivable within one year
are nat amortised.

Classification of financial liabilities

Financial liabilities and equity instruments ara classified accarding to the substance of the contractual arrangemeants
entered into. An equity instrument is any contract that evidencas a residual interest in the assets af the company
after deducting all of its liabilities.

Basic finoncial liabilitles

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measuraed at the present value of the future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current lizbilities if payment is due within one year ar
less. If not, they are presented as non-current liabilities. Trade creditors are recognisad initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liahilities once they are no longer at the discretion of the
company.




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)
NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued}

1.8 Taxation
The tax expense represents the sum af the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxabkle profit far tha year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income ar expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recaovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or
from the initial recognition of other assets and lizbilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probakle that sufficient taxable profits will be available to allow all or part of the asset to he recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period whean the liability is settled or the
asset is realised. Deferred tax is chargad or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabllities relate to taxes levied hy the same tax authority.

1.9 Employee benefits

The costs of short-tarm employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demaonstrably committed to
terminate the employment of an employee or ta provide termination benefits.

1.10 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)
NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies

1.11 Leases

(Continued}

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments, The related lizbility is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss s0 as to produce a constant pericdic rate of interest on the remaining balance of

the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss ona
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directars are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an cngoing basis. Revisions to accounting estimates are
recognised in the peried in which the estimate is revised where the revision affects only that peried, or in the periad
of the revision and future periods where the revision affects both current and future periods,

In the apinion of the directors there are no significant judgements or areas of estimation uncertainty.

3 Employees

The average manthly number of persans {including directors) emplayed by the company during the year was:

Total

2022 2021
Number Number
23 8




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)
NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1| Tangible fixed assets

Plant and  Motor vehicles Total
egquipment
£ £ £
Cost
At 1 lanuary 2022 205,369 76,117 281,486
Additions 63,496 127,938 191,434
At 31 December 2022 268,865 204,055 472,920
Depreciation and impairment
At 1 lanuary 2022 31,413 1,586 32,999
Depreciation charged in the year 41,523 35,652 77,185
At 31 December 2022 72,936 37,248 110,184
Carrying amount
At 31 December 2022 195,929 166,807 362,736
At 31 December 2021 173,956 74,531 248,487
5 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 1,344,675 129,666
Other debtors 69,500 416,256
1,414,175 545,922




4-SITE POWER & FIBRE NETWORKS LTD
(FORMERLY KNOWN AS 4-SITE FIBRE LTD)
NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

6 Creditors: amounts falling due withih one year
2022 2021
£ £
Bank loans 8,51¢ 8,519
Obligations under finance leases 123,427 75,464
Trade creditors 553,380 353,404
Corporation tax 85,550 30,971
Other taxation and social security 505,999 -
Other creditors 30,259 1,202
Accruals and deferred income 3,000 3,000
1,410,134 472,560
Hire purchase agreements presented in other creditors are secured against the assets to which they relate.
7 Creditors: amounts falling due after more than one year
2022 2021
Notes £ £
Bank loans 20,123 28,642
QObligations under hire purchase agreements 148,396 122,976
168,519 151,618

Hire purchase agreements presented in other creditors are secured against the assets to which they relate.

8 Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments under

non-cancellable operating lzases, as follows:

2022
£

99,000

2021
£

132,000
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