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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12748549

Charge code: 1274 8549 0004

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 14th November 2025 and created by A J BROTHERS
CONSRUCTION LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th November 2025 .

Given at Companies House, Cardiff on 24th November 2025

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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IMPORTANT NOTICE

Thiz Legal Charge ereates legal oblipations binding upoen you, the Chargor. You are
adviced not to sign this Legal Charge untii you understand and are prepared to accept
such obligations. You are advised to sesk independent legal advice before accepting
those chiigations.

in signing this Legal Charge vou acknowledge that you have beesn advised by the
Charges to receive independent legai advice

LAND REGISTRY
LAND REGISTRATION ACT 2002

Administrative Areg: WEST MIDLANDS ; BIRMINGHAM
Title Number, WKI180105
FProperly; 576 Aldridge Road, Perry Barr

THIS DEED is made on | % Nﬁi’m ber 10156

BETWEEN

h A J BRROTHERS CONSRUCTION LTD incorpurated and registered in England and
Wales with registerad number 12748548 whose registered office is at 30 Lower White
Rd Lower White Road, Quinton, Birmingham, England, B32 2RT ("Charger"); and

{2} HAMPSHIRE TRUST BANK PLO registered in England and Wales with company
number 01311315 and whose registered office is at 80 Fenchurch Street London,
EC3M 4BY ("Chargee").

TS AGREED

1 DEFINITIONS AND INTERPRETATION

1.1 Definitions

The following definitions apply in this deed:

.11

1.1.2

1.1.3

"Charged Properly” means all the assatls, properly and undertaking for the
time baing subijact to any Securlty created by this desd (and references o the
Charged Property shall include references ic any part thereof);

"Gosts” means all reasonably incurred costs charges expenses taxes and
liabilities of any kind including without limitation costs and damages in
connection with fitigation, professional fees, disbursements and any VAT
theraon which ths Charges or any Recsiver may charge or incur,

“"Dangersus Substances” mesns any radioactive emissions, noise, any
natural or artificial substance (whether in the form of a solid, liouid, gas or
vapour) the genaration, fransporiation, storage, reatment, use of disposal of
which {whether alone or in combination with any other substance) nciuding
(without limitation) any controlled, spedcial, hazardous, toxic, radicactive or
dangerous substance or waste, gives rise to a risk of causing harm to man or
any other living organism or damaging the Environment or pubiic health or
welfare:

"Delegate™ means any person appointed by the Charges or any Recsiver
under clause 18 and any persoen appoinied as their atlomey,

"Envirenment” means humens, animals, plants and all other iiving organisms
including ecological systems of which they form part and all, or any of, the

i



1.2

1.1.10

1111
1.1.12

1113

1.1.14

1.1.15

1.1.18

1.1.197

1.1.18

1.1.18

following media, namely air {including, without limitation, air within natural or
man-made struciures, whether above or below ground), water {(inchuding,
without limitation, territorial, coastal and inland waters, water undsr or within
land and water in drains and sewers), and land {including. without limitation,
surface and sub-surface soil) or systems supported by those media;

"Environmental Law” means all applicable laws, stalules, regulstions,
secondary legislation, bye-laws, common law, directives, treaties and other
measures, judgments and decisions of any court or tribunal, codes of practice,
circulars and guidance notes in so far as they relats to or apply to the
Enviromment, the conditions of the work placs or the generation, ransportation,
storage, treatment or disposal of Dangerous Subsiances;

"Environmental License” means any authorisation, permit or licence
necessary under Environmental Law in respect of any of the Charged Property;

"Event of Default” means a breach or default under the Facility Latter or the
ocourrence of any other event or circumstance entitling the Charges o demand
repayiment of amounts dus, owing or incurred under the Facility Letter;

"Facliity Laltar” means any lstler from the Chargse o the Chargor containing
an offer of a loan,

"Insurance Policy” means each contract or policy of insurance effecied or
mainiained by the Chargor or the Charges from time to time in respect of the
Property pursuant to the Finance Documents |

"LPA 1828" means the Law of Property Act 1925;

"Planning Acts” means the Town and Counlry Planning Act 1880, the
Planning {(Listed Buildings and Conservation Areas) Act 1890, the Planning
{Harardous SBubstances) Act 1880, the Planning (Consequential Provisions)
Act 1980, the Planning and Compensation Act 1981, the Planning Act 2008,
any regulatons made pursuant to any of the foregoing and any other legisiation
of & sirmnilar nature;

“Broperty” means the freehold or leasehold property (whether registered or
unregistered) owned by the Chargor described in Schedule 1;

"Recelver” means a receiver of & receiver and manhager of any or all of the
Charged Properly andior as defined in seclion 2% of the Insolvency Act 1886,

"Renial Income” means all amounis paid or payable {0 or for the account of
the Chargor in connection with the letting, licence or grant of other rights of uzse
or cecupation of all or any part of the Property from ime {o time;

“Seoured Liabllities” means all present and future monies, obligations and
lighilities of the Chargor {or any of them)} to the Chargee, whether actual or
contingent and whether owed jointly or severally, as principal or surely or in
any other capacity,

“Securily” means anv morigage, charge {(whether fixed or floating, legal or
aguitable), pledge, llen, assignment by way of security or other securily interest
securing any chiigation of any person, or any other agreement or arrangement
having a similar effect;

"Security Pericd” means the period siarting on the dale of this deed and
ending on the date on which the Chargee is satisfied that all the Secured
Liabilities have besn unconditionally and irrevocably paid and discharged in
full and no further Secured Ligbilities are capable of being culstanding; and

WAT" means value added tax,

Interpretation



1.2.1

122

1.2.3

1.2.4

125

In this deed, unless a confrary indication appears or the context otherwise
requires, any reference in this deed to:

{a} & clause or scheduls is fo & clause of, or schedule 1o, this deed;

{by & "persen” shall include a reference to an individual, firm, company,
corpoeration, partnership, unincorporated body of persons, government,
state or agency of a state or any association, rust, joint venture or
consortium (whether or not having separate legal personaiity});

{c) one gender shall include a reference to the other genders;

{dy  a party shall include that party's successors, permitted assigns and
permitted transferees and this deed shali be binding on, and enure o the
banefit of, the parties lo this deed and their respective personal
representatives,  successors, permitted  assigns  and  psrmitfed
fransfaress;

(&) astatule or siatutory provision is a reference to it as amended, extended
or re-enacted from Hme fo time and shall include all subordinate
lagislation made from time to time under that statule or statutory
provision;

(B “this deed” (or any provision of §) or to any other document referred o
in this deed s a reference io this deed, that provision or such other
document as amended from time fo lims;

{0y any words following the ferms "inshiding”, "Inciude”, or any similar
sxprassion shall be construed as Hlustrative and shall not limit the words
precading those terms in any way,

(h}y an "amendment’ includes a novation, re-enacimeant, supplement or
variation (and "amended” shall be construed accordingly);

(it ‘“assels" includes present and future properties, undertakings,
revanues, rights and benefits of every description;

(y an "authorisation” includes an approval, authorisation, consent
exemption, filing, licence, notarisation, registration and resolution;

(k) a"regulation” includes anv regulation, rule, official directive, request or
guideline (whether or not having the force of law) of any governimental,
infer-governmental or supranational body, agency, department or
regulaiory, self-requiatory or other authority or organisation; and

(Il "Secured Liabilities” includes obligations and liabiiities which would bs
treated as such but for the liquidation, administration, dissclution or
bankruptey of or similar event affecting the Chargor.,

Clause and schedule headings are for conveniance only and shall not affact
the interpretation of this deed,

An obligstion in this deed on a parly not o do something shall include an
obligation not to allow that thing o be done.

if two or more persons are inciuded in the expression "Chargor” then the use
in this deed of the word “Chargor” shall be deemed {o refer to such persons
both together and separately and the obligations and Habllities of such persons
under this deed shall be icint and several.

if the Charges reasonably considers that an amount paid by the Chargor in
respect of the Secured Liabilities is capable of being avoided or otherwise set
aside on the liguidation, administiation or bankrupicy of the Chargor or
otherwise, then that amount shali not be considered io have been iirevocably
paid for the purposes of this deed.



1.3

2.2

3.2

128 For the purposes of section 2 of the Law of Property (Miscellanecus
Provisions) Act 1980, the terms of the Faclity Letter and any document
incorparated In the same and of any side letters between any parties in relation
to the Facility Letler are Incorporated into this deed.

Third party rights

A person who is not a parly to this deed shall have no right under the Contracts {Rights
of Third Parties) Act 1888 to enforce or enjoy the benefit of any term of this deed.

COVENANT TO PAY
Covenant to pay

The Chargor shall, on demand, pay to the Charges and discharge the Secured
Liabilities when they fall due for payment or discharge.

Default interest

Any amount which s not paid under this deed when dus, or which becomes dus for
payment following the occurrence of an Event of Defaull, shall bear Interest (both
before and after judgment and payable on demand} from the dus date untii the date on
which such amount is unconditionally and irrevocably paid and discharged in ullon g
daily basis at the Interest Rate from time to time. Interest shall be compounded in
accordance with the Facllity Letler or otherwise at such Intervals as the Chargee
reasonably considers appropriate.

MATURE OF SECURITY

Gensral malieis

All Sacurily and dispositions created or made by or pursuant to this deed are created
o made:

317 in favour of the Charges;

3.1.2  with fuil tiHle guarantes in accordance with the Law of Property (Miscellansous
Provisions) Act 1884, and

3.1.3  as continuing securlty for payment of the Secured Liabilities.
Securily in respect of the Froperiy
A reference in this deed to a chargs or morigage of or over the Property includes:

321 all buildings and fixtures and fitlings (inciuding trade and tenant's fixtures and
fittings) and fived plant and machinery that are situated on or form part of the
Property at any time;

322 the proceeds of the sale of any part of the Property and any other monies paid
or payable in respect of or in connection with the Property,

3.2.3  the benafit of any covenants for title given, or entared into, by any predecessor
in titls of the Chargor in respect of the Property and any monies paid or payable
in respect of those covenants; and

324  all rights under any licence, agiesment for sale or agreement for lsase n
respect of the Properly.

SECURITY

Legal morigage and fixed sharges

The Chargor charges all of its present and future right, title and interest In and to the
following asseis:

4.1.1 by way of first legal morigage, the Property; and



4.2

5.2

53

4.1.2 by way of first fixed charge, all its rights in each insurance Policy, including all
claims, the proceeds of all claims and all returns of premiums in connection
with each Insurance Policy;

413 by way of first fixed charge, the Rental iIncome and the benefit of any guaraniee
or securily In respect of the Rental income to the extent not effectively assigned
under clause 4.2,

4.1.4 by way of first fixed charge, the benefil of all agreemenis relating to the
Charged Property and other documents fo which the Chargor is a parly or
which are In its favour or of which it has the bensfit relating o any letting,
deveiopment, sale, purchase, use or the operation of the Charged Property or
otherwise relating to the Charged Property),;

415 by way of first fixed charge, the goodwill of the busingss or undertaking (if any)
carried on at the Properiy; and

418 by way of first fixed charge, all autharisations {slatutory or otherwise) held or
raquired in connection with the Chargor's business or the use of any Charged
Propery, and all rights in connection with them,

Security assignments

421 The Chargor assigns lo the Charmgee absolutely (subject o a proviso for
reassignment on irrevocable redemption), all of its present and future right, title
and interest in and fo:

() each Insurance Policy, including all claims, the proceeds of all claims
and ali returns of premiums relating to each nsurance Policy; and

(b} the Rental income and the benelt of any guaraniee or securlly In respact
of the Rental income, and

(£} any compensation or other payment recelvable in respect of the
Froperty.

422 Tothe exlent that any assel assigned under clause 4.2.1{a) iz nol assignable,
the assignment which that clause purporis to effect shall operate as an
assignmaent of all present and fulure rights and claims of the Chargor to any
proceeds of each such Insurance Policy.

423 Nothing in this clause 4.2 shall constitute the Charges as morigagss In
possession,

NOTICE OF ASSIGNMENT AND / OR CHARGE

immedialely upon execution of this deed and immediately upon the oblaining of any
insurance Policy if after the date of this deed, the Chargor shall give notice to the
relevant insurers of the assignment of the Chargor's rights and interest In and under
each lhsurance Policy (including the procesds of any clalms under thal insurance
Policy) under this deed and procure thal each addressee of such notice promptly
provides an acknowiedgement of that notice {o the Chargse, In each case in such form
as the Chargee may require.

immediately upon exacution of this desd, the Chargor shall give notice o the bank,
financial institution or other person {excluding the Chargee) with whom the Chargar
has a bank account (into which the Rental Income is o be paid) of the charging to the
Chargee of the Chargor's rights and interests in such bank account and procure that
aach addressee of such notice promptly provides an acknowlaedgement of that notice
to the Charges, in each case in such form as the Chargee may require,

immadiately upon the occurrence of an Event of Default or otherwise upon the
Chargee's request, the Chargor shall give nolice to the relevant tenant, guarantor or
surety of the assignment under this deed of the Chargor's righis and interest o the
Rental Incomes and each guarantes or securily in respect of the Renlal Income and

5



6.2

6.3

6.4

8.5

7.2

procure that each addressee of such notice promiplly provides an acknowledgamant of
that notice to the Charges, in sach case in such form as the Chargee may require,

PERFECTION OF SECURITY
Registration at H® Land Registry

The Chargor applies fo the Land Registrar for the following restiiction o be regislered
against its litle to the Propesty:

"No disposition of the regisiered esiate by the proprietor of the registered estate, or by
the proprietor of any registered charge, not being a charge registered before the entry
of this restriction is to be registered without a written consent signed by the proprietor
for the time being of the charge dated in favour of Hampshire
Trust Bank ple refarred to in the charges ragister.

Further advances

This deed shall secure further advances thal the Chargee is obliged to make undsr the
tarms of the Facility Letler and the partias hersby apply 1o the Land Registrar Tor a note
o be entered in the register {o this effect.

First registration

If the fitle to the Properly is not registered at HM Land Regislry, the Chargor shall
ensure thal no person {other than itself) shall be registered under the Land Registration
Act 2002 as the proprielor of all or any part of the Property, without the prior written
consent of the Charges.

Cautions against first registration and notices

Whether or not title to the Properly i1s registered at HM Land Registry, if any caution
against first registration or any notice (whether agreed or unilateral) is registered
against the Chargor's tifle {o the Properly, the Chargor shall immediately provide the
Charges with full particulars of the circumstances relating 1o such caution or notics. If
such caution or nolice was registered 1o protect a purported interest the creation of
which iz not permitied under this deed, the Chargor shall immediately, and al its own
axpanse, take such steps as the Chargse may require to ensure that the caution or
notice, as applicable, is withdrawn or cancelled.

The covenanis set out in Sections 3{1), 3(2) and 6(2) of the Law of Properly
{(Miscellanecus Provisions) Act 1594 will not extend to this Securily,

CONTINUING SECURITY

Continuing security

The security constituted by this dead shali remain in full force and eifect as a continuing
securlly for the Secured Liabilitles, despite any settlement of account, or intermediale
payment, or other matter or thing, unless and untll the Chargee discharges this deed
in writing.

independent seourity

The security constituted by this deed shall be in addition to, and independent of, any
other securily or guaraniee that the Chargee may hold for any of the Secured Lisbiliies
at any time. No prior security held by the Charges over the whole or any part of the
Charged Property shall merge in the security creaied by this deed.

LIABILITY OF CHARGOR RELATING TQ CHARGED PROPERTY
Liability not discharged



82

8.2

8.3

9.4

9.5

9.8

97

9.8

The Chargor's liability under this deed in respect of any of the Securad Liabilities shall

not be discharged, prejudiced or affected by:

2.1.1  any seciily, guaranies, indemnily, remedy o olfier Aghl held by, of available
to, the Charges that is, or becomes, wholly or partially illlegal, void or
unenforceable on any ground,

B.1.2 the Charges renswing, delermining, vaiying of inCieasing any faciily of other
transaction in any mannet of concuring in, accepling of varying any
compromise, arrangement or setlement, or omilting o clalm or enforce
payment from any other person; or

8.1.3  any other act or omission that, but for this clause 8.1, might have discharged,
or otherwise prejudiced or affected, the liability of the Chargor.

Immediate rescurse

The Chargor waives any ight it may have 10 require the Chargee o enforce any
seourily or other right, or claim any payment from, or othérwise proceed against, any
other person before enforcing this deed against the Chargor.

REPRESENTATIONS AND WARRANTIES

Times for making representations and warranties

The Chargor represents and warrants that it is not in breach of any reprasentations or
wartanties given pursuant to, or connection with, the Facility Letter {(and any security
granted in connection therewith) and as set out in this dause 8 1o the Chargee on the

date of this deed, all of which are deemead 0 be repeated on each day of the Security
Pericd with reference to the Tacts and circumstances existing at the fime of repatition.

Dwnership of Charged Property

The Chargor is the sole legal and beneficial owner of the Charged Property and has
good and marketable title o the Property.

o Security

Tne Charged Froperty is free roim any Seounily and from all other nghts exercisable
by third parties (including liabllities imposad and rights conferred by or under any
enactment or law) other than the Securily crealed by this deed or to which the Chargee
has consented,

No adverse ¢laims

The Chargor has not received, of acknowledged notice of, any advearse claim by any
person in respect of the Charged Properly or any interest in it

Mo adverse sovenanis

There are no covenanis, agreemants, reservalions, conditions, interests, rights or other
raliers whalever that materially and adversely affect the Charged Property other than
onas to which the Charges has consented.

#o breach of laws

There i3 no breach of any law or regulation that materially and adversely affects the
Charged Property.

Mo Iinterference in enjoyment

Mo facility necessary for the enjoyment and use of the Charged Property is subject {o
terms entitfing any person to terminate or curtali its use.

Ne overriding inlerests

hothing has arisen, has been crested or is subsisting that would be an overriding
interest in the Property.



8.9

8.10

9.11

.12

8.13

10
0.1

10.2

10.3

Ne prokibitions or breachss

There is no prohibition on the Chargor assigning its rights in any of the Charged
Propeity referrad fo in clauss 4.2 and the anby i of i3 doad by the Chargor does
not and will not constitule a breach of any policy, agreement, documant, instrument or
oblination binding on the Chargor or its assels.

Envirenmenial compiiance

The Chargor has, at all times, complied in all materal respecis with all applicable
Enwironmenial Law and Environmentsl Licencas.

information

Al written information supplied by the Chargor or on its behalfl in connection with the
Propesty {including, without lmitation, any valuation of | or information as 1o the
occupational arrangements of the Properly}, was true, accurate and complete in all
material respects atils date (if any) or at the date on which it was provided, and nothing
has occurred since the date such infornalion was supplied and the date of this deed
which is reasonably likely to sdversely affect any valuation relied upon by the Chargee
in connection with the Facility Letler.

Avoidanse of security

Mo Security expressed lo be crealed under this deed is liable o be avolded, or
otherwise set aside, on the liquidation, administration or bankruptoy of the Chargor or
otherwise.

Enforceable securily

This deed constitutes and will constitute the legal, vailid, binding and enforceable
chiigations of the Chargor and is and will continue o be effaciive securily over the
Charged Property in accordance with its terms,

GENERAL COVENANTS
Negative pledge and disposal restrictions
The Chargor shall not at any Hme, except with the prior wiilten consent of the Chargee:

10.1.1 create, purport o create or permit to subsist any Security on, or In relation to,
any Charged Property;

10.1.2 sel, assign, ansfer, part with possession of or otherwise dispose of, ih any
manner, {or purport o do so) all or any part of, or any interest in, the Charged
Property; or

10.1.3 create or grant (or purport to create or grant) any interest in the Charged
Property in favour of a third parly.

Preservation of Charged Property

The Chargor shall not do, or permit to be done, any act of thing that would or might

depreciate, jeopardise or otherwise prejudics the security heid Dy the Chargee or
materially diminish the value of any of the Charged Property or the effectiveness of the
securily crested by this desd.

Gompliance with laws and regulations

10.3.1 The Chargor shall not, use or permit the Charged Property to be used in any
way confrary o law,

10.3.2 The Chargor shall:

{a}) comply with the reguirements of any law or reguiation relating to or
affecting the Charged Property or the use of it or any part of it;

{bY obtain, and promply ranew from Hme to time, and comply with the terms
of alf authorisations that are required in connection with the Charged

8



104

10.5

10.6

11
11.1

1.2

1.3

11.4

Property or its use or that are necessary to presarve, mainiain or renew
any Charged Property, and

{cy promplly offect any maintenance, medifications, citerations or repairs to
ba affected on or in connection with the Cherged Property that are
recuired to be mads by it under any law or regulation,

Enforcement of rights

The Chargor shall procure the prompt chservance and performance by the relevant
countarparly to any agreement or amangement with the Chargor and forming part of
the Charged Properly of the covenanis and other obligations imposed on such
counterparty, and to enforce any rights and institule, continue or defend any
procesdings relating to any of the Charged Property that the Charges may reasonably
require from time to me.

Netice of misrepresentstions and breaches

The Chargor shall, promptly on becoming aware of any of the same, give the Chargee
notice in witting of any reprasensation oF wamanty st oul In his deen hat is hoomeat
or misleading in any material respect when made or deemed o be repeated, and any
breach of any covenant set out in this deed.

Title documents

The Chargor shall, on the execution of this deed, deposit with the Chargee and the
Chargee shall, for the duration of this desg, be entitied o how sath Insurance Polivy
and all deeds and documents of title relating to the Charged Properly that are In the
possession or control of the Chargor (and if these are not within the possession and/or
sontrol of the Chargar, the Chargor undertakes 1o oblain possession of all such deeds
and documents of Htle),

PROPERTY COVENANTS
Property managameni

The Chargor shall difigently manage or procure the management of the Property in
accordance with the principles of good estate management and promplly notify the
Charges of any material default by anv lesses or other cccupier of the Property.

Repalr and maintenance

The Chargor shall keep a¥ premises, and fixdures and fittings on the Property, In good
and substantial repair and condiion {(which ahall Wolude, without prejudice to the
generality of this clause, such repair and condition as io enable the Properly to be let
in accordance with alt applicable laws and regulations) and shall keep all premises
adeguatsly and proparly painied and decoralad and repace any fnlurss and fittings
which have become worn out or otherwise unfit for use with others of a like nature and
equal value.

o aiterations

The Chargor shall not, without the prior written consent of the Charges (unless
permiticd apecificaly by the Nacility Lelien) make oF peimit 10 e mals any aierauncns
io the Property {including, without limitation, anv demolition of any part of any Property)
of sever of remove o permit to be severad or removed any of its fidures or fittings
with clauses 11.1 and 11.2}. The Chargor shall promplly give notice to the Chargee if
the premises or fixtures or fitlings forming part of the Properly are destroyed or
damagsd.

Development restrictions

Thie Chargor ahan not, without Ihe prior witlen consent of he Unargae, mang oF permit
others to make any application for planning permission or developmant consent in
respect of the Property or carry out or permit or suffer 1o ba carried out on the Properly

8



11.5

11.6

11.8

11.8

11.10

any development {as defined in sach of the Town and Country Planning Act 1890) or
otherwise under or pursuant to the Planning Acts or change or permit or suffer to be
changad the use of the Properly in any way.

Planning

The Chargor shall comply in all respects with the Planning Acts and all licences
consents, permissions or conditions granted or imposed tharaunder and not o enter
into, or agree to enter into, any agreement under section 106 of the Town and Country
Planning Act 1980 or section 33 of the Local Government (Miscellaneous Provisions)
Act 1982 or section 38 of the Highways Act 1980 or any similar Act without the prior
written consent of the Charges.

Leases and leenees affecting the Property

The Chargor shall not, without the prior written consent of the Chargee or unless the
same is done by way of letting of the Property within the terms parmitied by the Facility
Letter:

11.6.1 grant any licence or fenancy affecting the whole or any pait of the Property, or
exercise the statutory powers of leasing or of accepting swrenders under
section 58 or ssction 100 of the LPA 1825 {or agree to grant any such licence
or tenancy, or agree to exercise the statutory powers of leasing or of accepling
surrenders under section 89 or section 100 of the LPA 1925);

11.8.2 in any other way dispase of, accept the surrender of, surrender or create any
legal or equitable estate or interest in the whole or any part of the Property {or
agree to dispose of, accept the surrender of, surrender or create any legal or
equitable estate or interest in the whole or any part of the Property);

11.8.3 let any person into eccupaiion of or share cccupation of the whole or any part
of the Property; or

11.6.4 grantany consent or licence under any lease or licence affecting the Property.
Ho restrictive obligations

The Chargor shall not, without the prior written consent of the Chargee, enter into any
onerous of restrictive obligations affacting the whole or any part of the Property or
create or permit to arise any overriding interest, easemant or right whatever in or over
the whole or any part of the Property.

Propristary rights

The Chargor shall procure that no person shall become entitled to assert any
propristary or other like right or interest over the whole or any part of the Property,
without the prior written consent of the Chargee.

Complisnce with and enforcement of eovenants

The Chargor shall observe and perform all covenants, stipulations and conditions to
which the Proparty, or the use of i, is or may be subject and produce to the Chargee
on demand evidence sufficient to satisfy the Chargee gcting reasonably that those
covenanis, stipulations and conditions have been observed and performed. The
Chargor shall diligently enforce all covenants, stipulations and conditions benefiting the
Properly and shall not {and shall not agree fo) waive, release or vary any of the same.

Hotices or claims relating to the Property
The Chargor shali;

11.10.1 give full particulars to the Chargee of any notice, order, direction, designation,
resolution, application, requirement or proposal given or made by any public or
iocal body or authority (a “Netice™) that specifically applies to the Property, or
to the locality in which i is situated, within seven days after becoming aware
of the relevant Notice; and
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11.11

11.12

11.13

11.14

1.15

11.18

12
12.1

13
134

11.10.2 (i the Charnes ea renuiras) immadistely and of the onet of the Chargor, teke
all necessary sieps to comply with any Nofice, and make, or join with the
Charges in making, any objections or representations in respect of that Notice
that the Charges, acting reasonably, thinks fit.

Payment of rent and oulgoings

The Chargor shall duly and punclusiiy pay {or, whore aoplicable, procure payment of
the sames) all rents due from time to time in respect of Properly held under a lease and
all charges, rates, laxes, duties, assessments and other oulgoings relating fo or
imposed upon the Property or on s occupler,

Font reviews

11.12.1 The Chargor ghall, i the Proneru je aubdant fa aespnatinnal laasas or ineneas
implement anvy upwards rent review provisions and shall not, without the prior
written consent of the Chargee {not to be unreasonably withheld or delayed),
agree to any change in rent {o less than the opan market rental value of the
relevant part of the Proparty.

11.12.2 The Chargor shall ot et the nrinr geition anneent of the Charges (not to
be unreasonably withheld or delaved), if the Properly is leasshold, agree fo
any change in the rent payable under the lease in excess of the open markst
rertal vaiue and shall only agree to any upwards rent review in accordance
with the terms of the lease.

Environment

The Chargor shall In respoct of the Propsrdy somply with all the regquiromonts of
Environmental Law and obtain and comply with all Environmental Licences, The
Chargor shall, in addition, give full particutars to the Chargee of any claim, notice or
othor communicotion sorved on it in rospeat of ony modification, suspension or
revocation of any Environmenial Licence or any alleged breach of any Environmental
Law, in each case relaling to the Property.

Conduct of business on Proparty

The Ghargor shall cany on its trade and business on those parts (if any) of the Property
as are usad for the purpoass of trade or business in accordance with the standards of
gond management from time to time current in such trade or business and In
compliance with all applicable law.

inspection

The Chargor shall permit the Chargee and any Receiver and any person appointed by
gither of them to enter on and inspsact the Property on reasonable prior notice.

VAT oplion to tax

VAT option to tax in relation to the Properly or revoke any VAT option i iax exercised,
and disclosed o the Chargee in wriling, before the date of this desed.

INSURANCE
Insurance sover

1211 The Chargor shall insure and kesp insured {or whars, in the case of any
leasehold properly, insurance is the responsibility of the landiord under the
terms of the lease, sither procure that the landiord insures and keeps insured
of, if and o the exient that the iandiord does not do so, itself insure and keep
insurad) the Charged Property in accordance with the Facility Letter,

POWERS OF THE CHARGEE

Fower to remedy
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13.2

13.3

134

13.5

136

The Charges shall be antitiad fhot ehall nat e nblinadt th remads of ane fime 3 hreach
by the Chargor of any of its obligations contained in this deed and the Chargor
irrevocably authorises the Chargee and its agents o do all things that are necessary
or desirable for that puroose, Any monies reasonably aveandad by the Charges in
ramedying a breach by the Chargor of its obligations contained in this deed shall be
reimbuirsad by the Chargor o the Chargee and shall carry intersst in accordance with
claues 201, Inremadyine ane braosh in arcoedanoa with thie slanee 13 1, the Chargse,
its agenis and their respective officers, agents and employess shall be aentitled o entar
cnto the Property and fo take any action as the Charges may ressonably consider
necessary of desimble including, without limitation, carrying out any repalrs, other
works or development.

Exercise of righis

The rights of the Chargee under dlause 13.1 are without prajudice to any other rights
of the Chargee under this deed. The exercise of any rights of the Charges undsr this
deed shall not make the Chargse liable to account as a morlgagsee in possession,

Chargee has Recelver's powers

To the extent permitled by law, any right, power or discretlon confarred by this deead on
a Pecalver may sftor the contrity cnnstitited by this desd has becoms enforceable,
be exercised by the Charges in relalion fo any of the Charged Propearty whether or not
it has teken possession of any Charged Froperty and without first appointing a Receiver
or notwithstanding the appoiniment of a Racelver,

Conversion of currency

For the purpese of, or pending, the dischorge of ony of the Socured Linkbiities, the
Chargee may convert any monies recelved, recovered or realised by It under this deed
{including the proceeds of any previous conversion under this clause 13.4) from their
existing currencios of denomination into any other currensice of denomination that the
Chargee may consider necessary or desirable at such rate of exchange as the Chargee
chooses, Neither the Charges nor any Receiver shall have any lilability to the Chargor
in rogpoct of ony loes rosuling fram omy flurtontian in ovchonse mbos, Mo payment to
the Charges (whether under any judgment or court order or otherwise) shall discharge
the obligations or lability of the Chargor In respect of which it was made unless and
until the Chargos shal! have rocchend paymant in fult in the currensy in which such
obligations or lisbilities was incurred and o the extent that the amount of any such
payment shall on actual conversion into such currency fall short of such obligation or
NS SRRTES5CM i Al CUITENcY e Thaiges snal nave 4 Wuinhel separam ooursea of
action against the Chargor and shall be entitied to enforce the Sacurity created by this
deed to recover the amount of the shorifall,

‘Mew accounts

if the Charges receives, or is deemed to have received, nctice of any subsaquent
Security or other inferest, afecting ol or part of the Charged Froporty, the Chargee
may open a new account for the Chargor in the Charges's books. Without prajudice o
the Chargee's right io combine accounis, no money paid to the credit of the Chargor in
any such now accaunt shall ba aneennebated toamrde o haus the offect af discharging,
any part of the Secured Liabillties. If the Chargee does not open a new account
imrmediataly on receipt of such notice, or deamed notice, then unless the Chargee gives
oxprons writton notice (o the controny fo the Chorgor, ol povrments mode by the Chargor
fo the Chargee shall be trested as having been credited 1o 2 new account of the
Chargor and not as having been applisd in reduction of the Secured Liabilities, as from
the time of receint or deamsed receint of the relevant notice by the Chargse.

Chargee's set-off rights

If the Chargee has more than one account for the Chargor in is books, the Chargee
may at any time after the security constituted by this deed has become enforceable or
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13.7

14
14.1

14.2

14.3

14.4

14.5

15
15.1

15.2

the Chamee has recslvad or i deamed to have raceived notine of any subsequent
Security or other interest affecting all or any part of the Charged Property, fransfer,
without prior notice, all or any part of the balance standing to the credit of any account
o any other account that may be in debil, After making any such transfer, the Chargee
shail notily the Chargor of that transfar.

Appropriation

To the extent that the provisions of the Financial Coliatersl Arrangements (No.2)
Reguiations 2003, as pmended, apply to the Charged Proporty the Charges shall have
the right to appropilate all or any part of that Charged Properly in or towards the
paymant or discharge of the Secured Liasbilitles. For this purpose a commercially
reasonahls method of yeluing the Charced Dronedy ghall be in the case of cash on
account, the amount standing to the credit of that account together with accrued
interest at the tlme of appropriation.

WHEN SECURITY BECOMES ENFORCEABLE
Enforeeabls

The security constituted by this deed shall be immediatsly enforceable it

{a) an Event of Default ocours; or

) tha Charnes hag mads damend for rensumand of the Loan
Amount in accordance with any Facility Letter and this has not
been paid.

Statutory powers
The power of sale and other powers conferred by seclion 101 of the LPA 1925 (as

after the execulion of this deed, but the Charges shall nol exarcise such power of sale
or other powers unil the security constituted by this deed has bacome enforceable
under clause 14.1.

Enforcameant

Aftor the eocurity hag bocome enforcesble, the Charsos may in #s shaohite discration
enforce all or any part of that security at the times, in the manner and on the terms it
thinks fit, and iske possession of and hold or dispose of all or any part of the Charged
Properly.

Security cumulative

The Eocurity crected by or purauant fo this dogd ehali b cumulative in oddition to, and
independent of every other Sscurity which the Chargee may at any time hold for the
Secured Liabiiities or any other obligaticns or any rghts powers and remedies provided
by law or enactment, No prior Sequrity held by the Charges over the whols of any bart
of the Charged Properly shall merge into the Security constituted by this deed.

Security independent

The Security created by or pursuant (o this deed shafl not be prejudiced by any
unenforoashilibe o jroaliditg of anu ather sarssmant or dosement or by any time or
indulgence granted {o the Chargor or any other person by the Chargee or by any other
thing which might otherwise prejudice that Security.

ENFORCEMENT OF SECURITY
Genaral

For the purnoses of sY powers implied by gtatite the Sooured Liabitles are deomed
to have become due and payable on the dale of this desd. Section 103 of the LPA
1925 does not apply to the security constituted by this deed,

Powsrs of lansing
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15.3

15.4

15.5

15.8

15.7

15.8

15.9

The giatutory powsre of leasing and accepting surenders conforred on morlgagsas
under the LPA 1825 and by any other statute are axtended s0 as o authorise the
Chargee and any Recsiver, at any time afler the secunity constituted by this deed has
become enforcaable, whethar In e own nams or in that of the Chargor, to grant 2 lease
ar agreament for lease, accept sumenders of leases, o grant any oplion n respect of
the whole or any part of the Proparty with whatever rights relating {0 other parts of it, in
each cass, whather or not at a prembm and containing such covanants on the part of
the Chargor and on such terms and conditions (including the payment of money 1o a
lessee or tenant on a surrender) as the Charges or Receiver thinks fit, without the need
0 comply with any of the restrictions imposed by sections 89 and 100 of the LPA 1825,

Redemplion of prior Ssourify

At any time after the Security has become enforceable, the Chargee may:
15.3.1 redeem any prior Security against the Charged Property, andfor
15.3.2 procure the transfer of that Security to itself, and/or

15.3.3 setie and pass the accounis of the holder of any prior Security and any
accounts so setiled and passed shall be conclusive and binding on the
Chargor,

All principal, interest, costs, charges and expenses of, and incidental fo, any such
redemplion andior transfer shall be paid by the Chargor to the Chargee on demand.

Proteciion of third parties

Mo person (including a purchaser) dealing with the Chargee, any Receiver or Delegate
will be concsmed o enquire:

15.4.1 whether the Sscured Liabiliities have bacome due or payable;

15.4.2 whether any power the Chargee, a Receiver or Delegate is purporting fo
exarcise has become exercisable or is properly exsrcisable; or

15.4.3 how any money paid to the Chargee, any Recsiver or any Delegate is io be
anplied.

Privileges

Each Receiver and the Chargee is entitied to all the rights, powers, privileges and
immunities conferred by the LPA 1925 on morfgagees and receivers.

Ho linbility 25 morigagee in possession

Nefthar the Cherges, any Roosivor nor any Delepste shalt be lizbls 1o account &5
morigages in possassion in respect of all or any of the Charged Property, nor shall any
of them be liable for any ioss on realisation of, or for any neglect or defauli of any nalure
in connection with, all or any of thae Charged Property for which a morigages in
possassion might be liable as such.

Relinquishing possession

if the Charges, anv Receiver or Delegate enters into or takes possession of the
Charged Property, it or he may at any time relinquish possession.

Canclusive discharge fo purchasers

The receint of the Charpes or ary Recsiver gr Dalaasts ghall he 2 annelysive discharge
to a purchasar and, in making any sale or other disposal of any of the Charged Property
of in making any acquisition In the exercise of thelr respective powers, the Charges,
avery Receiver and Delegate may do so for any consideration, in any manner and on
any terms that K or he thinks fit

Geoods and chatisls
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1610

16
16.1

16.2

16.3

16.4

18.5

1866

17
1714

The Chargae may store and dispsse of any goods and chattels of the Chargor not
being fixtures forming part of the Property and which are located at the Property on the
Chargor's behalf and at the Chargor's cost. The Chargee will do 50 as agent of the
Chargor snd shall not be entitied o any proceeds of the sale of the said goods or
chatiels nor have any securily interest in them,

Powers

The Chargee shall, in addition to its others powers at iaw or under this Deed, have the
righis and powers of a Recelver as set out in Clause 17.2-17.21.

RECEIVERS
Appointment

At any time after the security constiluted by this deed has become enforceable, or at
the requast of the Chorgor, the Chargos may, without furthar nodice, nopoint by way of
deed, or olherwise in wriling, any one or mora parson or persons 1o be a Receiver of
all or any part of the Charged Properly or appoint any other person as an additional
Racelver or appoint ong or more persons o be an sdministrator of the Chargor,

Removal

1986), from time to time, by way of deed, or otherwise in writing, remove any Receiver
appeinted by it and may, whanever it thinks fit, appoint a new Receiver in the piace of
any Receiver whose appointment may for any reason have terminated.

Reomuneration

The Charges may fix the remuneration of any Recelver appeintod by it without the
restrictions contained in section 109 of the LPA 1925 and the remunetstion of the
Raceiver shall be a debt secured by this deed, fo the extent not otherwise discharged.

Power of appointment additionsl {o ststulory powers

The power to appoint 8 Recaeiver conferred by this deed shall be in addition o all
stawitory and diner powers of he Chargee unast the Insovency Act 1808, the LPA
1025 or otherwise, and shall be exercisable without the restrictions contained in
sectons 103 and 108 of the LPA 1825 or otherwise,

Power of appointment exercisable despite prior appointments

The power to apnoint & Receiver {whether conferred by this deed or by slatute) shall
be, and remain, exercisable by the Chargee daspite any prior appoiniment in respect
of all or any part of the Charged Property.

Agent of the Chargor

Any Receiver appointed by the Charges under this deed shall be the agent of the
Charpor and the Chorgor eholl be solely responsibis for the contracts, engagements,
acts, omissions, defaults, losses and remuneration of that Receiver and for liabilities
incurred by that Receiver, The agency of each Receiver shall continue until the Chargor

goes inio liguidation and after that the Recsiver shall act as principal and shall not
become the agent of the Chargee.

POWERS OF RECEIVER
Powaers additional to statutory powers

17.1.1 Any Recelver appointed by the Charges under this deed shall, in addition lo
the powers conferred on him by statule, have the powers set outin clause 17.2
o clayse 17.21.

17.1.2 If there iz more than one Receiver holding office at the same time, each
Feceiver may {(unless the document appointing him states otherwise) exercise

15



17.2

17.3

17.4

17.5

17.6

17.7

17.8

17.9

17.10

1711

ail of the powers conferred on a Receiver under this deed individually and to
the exclusion of any other Heceiver.

17.1.3 Any axercise by a Recsiver of any of the powers given by clause 17 may be
on behalf of the Chargor, the directors of the Chargor or himself,

Repair and develop the Property

A Recsiver may undertake or complete any works of repair, alleration, building or
davelcpmeant on tha Property and may apply Tor and maintain any planhing permission,
development consent, building regulation approval or any other permission, consent or
licencs to carry ocut any of the same.

Grant or sccept surrsnders of leases

A Receiver may grant, vary or accepi, surrenders of any leases or tenancies affecting
the Property on any terms and subject to any conditions that he thinks fit,

Employ persennel and sdvisers

A Recalver may provide services and amploy, of engags, any managers, officers,
servanis, confractors, workmen, agents, other personnel and professional advisers on
any terms, and subject to any conditions, that he thinks fit. A Receiver may discharge
any such parson or any such parson appolnted by the Chargor.

Mnie and revole VAT options 1o {ax
A Receiver may exercise or revoke any VAT oplion to tax that he thinks fit
Charge for remunersiion

A Fecelver may charge and receive any sum by way of remuneration {in addition to all
costs, charges and expenses incurred by him) that the Chargee may prescribe or agree
with him.

Reaalise Charged Property

A Raceiver may collect and get in the Charged Proparty or any part of it in respect of
which he is appointed and meke ony demands and toke any procesdings 28 may seeim
expedient for that purpose, and take possession of the Charged Property with like
rights.

Manage or resonstruct the Chargor's business

A Recelver may carry oh, manags, develop, reconsiruct, amaigamete or diversify or
concur in camying on, managing, developing, reconstructing, amalgamating or
diversifying the business of the Chargor carried out at the Property.

Dispose of Charged Property

A Receiver may grant options and licences over ali or any part of the Charged Property,
grant any other interest or doht over, 2all, 2s2ign or lezes (or concur in granting options
and licences over all or any part of the Charged Properly, granting any other interest
or right aver, selling, assigning or leasing} all or any of the Charged Properly in respect
of which he is apoointed for such consideration and in such mannar (ncluding, without
limitation, by public auction or private sale) and generally on any terms and conditions
that he thinks fit. A Receiver may promote, or conclr in promoting, a company to
purchase the Charged Property o be disposed of by him.

Sever fixturss ansd fitlings

A Receiver may sever and sell separately any fitures or fittings from the Properly
without the consent of the Chargor.

Give valid recelpts

A Receiver may give valid receipis for all monies and execute all assurances and things
thaat may be prober or desirable for realising any of the Chamged Property.
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17.42

17.13

17.14

17.15

17.16

17.17

17.18

17.19

17.20

17.21

18

Make seltlements

A Receiver may make any armangement, setflement or compromise belween the
Chargor and any other person that he may think expedient.

Bring procesdings

A Receiver may bring, proseciite, enforce, defend and abandon all actions, sulls and
proceadings in relation to any of the Charged Properly that he thinks fit.

Insure

A Receiver may, if he thinks fit, bt without prejudice 1o the Indemnity in clause 20.2,
effect with any insurer any policy of Insurance either in lieu or salisfaction of, or in
additlon to, the Insurance required to be maintained by the Chargor under this deed,

Fowers under LPA 1928

A Recelver may exerciss all powers provided for in the LPA 1925 In the same way as
if he had been duly appointed under the LPA 1828 and axsrcise sl powers provided
for an administrative recelver in Schedule 1 o the Insolvency Act 1088,

Borrow

A Recsiver may, for any of the purposes authorisad by this clause 17, raiss money by
borrowing from the Chargee {or from any other person) either unsecured of on the
security of all or any of the Charged Proparty In respect of which he is appointed on
any ferms that he thinks fit {including, if the Chargor consents, terms under which that
Security ranks In priority to this deed).

Redeem prior Seourily

A Recelver may redsem any prior Security and seitle the accounts to which the Security
relates. Any sccounts so setlled shall be, in the absence of any rmanifest aervor,
conchisive and binding on the Chargor, and the monies so pald shall be deemad o be
an expense properly incurred by the Recelver,

Delegation
A Raceiver may delegate his powers n accordance with this deed.
Absolute bensficial owner

A Recelver may, in refation to any of the Charged Properly, exercise all powers,
authorsations and rights he would be capable of exercising, and do all thoss acts and
things, as an absolute beneficial owner could exercise or do in the ownership and
management of the Charged Properly or any part of the Charged Property.

Chargee powsrs

A Receiver may exercise all the rights and powsrs of the Chargee in respect of the
Charged Property.

incidenta! nowers

A Receiver may do any other acts and things {including bringing or defending
proceedings in the name of or on behall of the Chargor) that he may consider desirable
or necessary for realising any of the Charged Property, or that he may cohsider
incidental or conducive o any of the rights or powers conferred on a Receiver underor
by virtue of this deed or law, or that he lawfully may or can do as agent for the Chargor.

DELEGATION

The Charges or any Recsiver may delegals (aither generally or spacificsally) by power
of aticmey or in any other manner to any person any right, power, authorily or discrelion
confarred on it by this deed (including the power of attorney granted under clause 22)
upon any the terms and conditions (inciuding the power 1o sub-delegate) that it thinks
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19
19.1

18.2

18.3

20
201

20.2

fit. Nefther the Chames nor any Recsiver shall be In any way liable or responsible o
the Chargor for any loss or flability arising from any act, defaull, omission or misconduct
on the part of any Delegats,

APPLICATION OF PROCEEDS
Order of application of prosesds

All monies recaived by the Charges, a Recslver or 2 Delegate under this deed afler
the security constitited by this deed has bescome enforcesble (other than sums
racaived under any Insurance Policy), shall (subjedt to the clalms of any person having
prior rights and by way of variation of the LPA 1925) be applied in the following order
of pricrity:

18.1.1 in or towards paymant of or provision for all costs, charges and expenses
incurred by or on behalf of the Chargee (and any Receiver, Delegate, attorney
or agent appointed by it} under or in connection with this deed and of all
remuneration dua to any Recelver under or in connaction with this dead;

18.1.2 in or towards payment of or provision for the Secured Liabililies In any order
and manner that the Chargee determines; and

19.4.3 in payment of the surplus (0f any) to the Chargor or other parson entitled o i
Appronriation

Neilther the Charges, any Recaiver nor any Delegate shall be bound (whether by virtue
of section 109(8) of the LPA 1925, which is varied accordingly, or othenwise) to pay or
appropriate any receipt or payment first towards interest rather than principal or
otherwise in any particular order between any of the Secured Liabilities.

Suspense ascount

All monies received by the Chargee, a Receiver or a Delegate under this dead
(inciuding the procesds of any converslon of currency) may, at the discretion of the
Chargee, Receiver or Delegate, be credited to anv interest bearing suspense or
securities realised account maintained with a financial institution (including itseld forso
long as it may think fit.

COETS AND INDERNITY
Cosis

The Chargor shall, promptly on demand, pay to, or reimburse, the Chargee and any
Feceiver, all of the Costs reasonably incurred, in connaction with:

20,11 this deed or the Charged Property;

20.1.2 taking, holding, protecting, perfecting, preserving or enforcing {or alfemipling to
do sob any of the Chargee's, a8 Recelver's or a Delegate's rights under this
deed; or

20.1.3 taking procesdings for, or recovering, any of the Secured Liabilities,

together with inferest, which shall accrue and be pavable {without the need for any
demand for payment baing made) from the date on which the relevant Cost aroze until
full discharge of that Cost (whether before or after judgment, liguidation, winding-up or
administration of the Chargor) at the rate and in the manner specified in the Faciiity
Latter,

Indemnity

The Chargor shall indemnify the Charges, any Receiver and any atforney, agent or
other person appointed by the Charges under this desd and the Chargee's officers and
emplovees (sach an "indemnified Party") on demand against any cost, ioss, lisbility
or expense (howeaver arising) reasonably incurred by any indemnified Parly as a result
of or in connaction with:
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252

20.2.1 anything done or omitied in the exercise or purporied exercise of the powers
contained in this deed;

20.2.2 the Charged Property or the use or ocoupation of it by any person; ar
20.2.3 any breach by the Chargor of any of its obligations under this deed,
FURTHER ASSURANCE

The Chargor shall, at its own expense, promplly take whatever action the Chargee or
any Roceiver may reguire for creating, perfecting or protecting the security intended to
be created by this dead or for faciiltating the realisstion of any of the Charged Property
or for facllitating the axercise of any right, power, authority or discretion exercisable by
the Chargse or any Receiver in respect of any of the Charged Propefty.

Without prejudice to the generality of clause 21.1, the Chargor shall take all such action
available to it including, without limitation (if the Charges or Receiver thinks it
expedient) the execution of any transfer, conveyancs, assignmeant or assurance of all
or any of the assets forming part of {or intended to form part of) the Charged Property
{whether to the Chargee or o s nominge) and the giving of any notice, order or
direction and the making of any registration,

POWER OF ATTORNEY

By way of securlly, each Chargor irevecably and seversily sppoints the Chargee,
every Receiver and every Delegate separately 1o be the attomsy of the Chargor and,
in its nams, on its behalf and as iis act and deed, 10 exeasds any documents and do
any acts and things that the Chargor is required 1o execute and do under this deed and
any atiomey deems proper or desirable in exercising any of the rights, powers,
authorities and discretions conferred by this deed. Each Chargor ratifies and confirms
whatever any attornaey does or purports o do pursuant o ils apodintment under this
clause.

CHANGES TO PARTIES
Assignment by Chargee

At any time, without the consent of the Chargor, the Chargee may assign or transfer
any or all of its rights and obligations under this deed.

Assignment by Chargor

The Chargor may not assign any of its rights, or ransfer ainy of ils rights or obligations,
under this deed.

SET-OFF

The Chargae may at any time sot off any Habilily of the Chargor to the Chargee against
any liability of the Charges to the Chargor, whether elthar liability is prasent or fulure,
liguidated or unliquidated, and whether or not sither liability arises under this dead. Any
exercise by the Chargee of its rights under this clause shall not Bmit or affect any other
rfights or remediss avallable to it

AMENDMENTS, WAIVERS AND CONBENTS

Any provision of this Deed may be amended only if the Chargee and the Chargor so
agres in writing and any breach of this Deed may be waived before or afler it ccours
only if the Charges so agrees in writing. A waiver given or consent granted by the
Charges under this Deed will be effective only if given in wiiting and then only in the
instance and for the purpose for which it Is given.

Ho failure to exerciss, nor any delay in exerclsing, on the part of the Chargee, any right
of ramedy under this Desad shall operate as a walver, nor shall any single or parlial
exercise of any right or remedy prevent any further or other exercise or the exercige of
any other right or remedy. The rights and remadies provided are cumulative and not
exciusive of any rights or remedies provided by law,
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PARTIAL INVALIDNTY

All of the provigions of this deed are severahle and distinot from one another and if at
any time any provision (or part of a provision) of this deed Is or becomes invalld, illegal
or unenforceable, i shall be deemed modified {(or deleted, If modification is not
poszible) to the minimum extent necessary o make i valld, legal end enforceable. Any
modification to or deletion of a provision {or part of & provision) under this clause shail
not affect the legality, validity and enforceability of the rest of this deed,

COUNTERPARTS

This desd may be execuled In any number of counterparts, each of which when
exacuted and delivered shall constitute & duplicate original, but all the counterparis
shail together constifute one deed.

CORNDITIONAL DISCHARGE
Felanse

Subject fo clause 28.2, upon the sxpiry of the Sscurity Period (but not otherwise) the
Charges shall, at the request and cost of the Chargor, take whalever action is
necessary (o release (without recourse of warranty) the Charged Property from the
Security.

Reinstatement

Any release, discharge or seliement betwsen the Chargor and the Chargee shall be
deamad conditional on no paymant or security received by the Chargee In respect of
the Secured Liabilities being avoided, reducad or ordered fo be refunded under any
law relating to insclvency, bankrupltoy, winding-up, administration, recaivarship or
otherwise. Despite any such release, discharge or seltlement, the Charges rnay retain
this deed for any period that the Chargee deems necessary o provide the Chargee
with security against any such avoidance, reduction or order for rafund and the
Chargee may recover the value or amount of such security or payment from the
Chargor subseguently as if the release, discharge or settlement had not ccourred. The
Charges may further contede or compromiss any olalm that any payment, security or
other disposition is liable o avoidance or restoration.

CALCULATIONS AND CERTIFICATES

A cerlificate or detarmination by the Chargee as to any amount for the time being due
to it from the Chargor in respect of the Secured Liabiliies shall be, in the absence of
any manifest error, conclusive evidence of the amount due.

CONSOQLIDATION

The reslriction on the right of consolidation contained in section 93 of the LPA 1825
shall not apply to this deed.

NOTICES

Any communication to be mads under, or In connsclion with, this deed shall be made
in writing and, unless otherwise stated, may be made by fax or letler (but not email)
and otherwise in accordance with the Facillly Letlier.

GOVERMING LAW

This dead and any dispute or claim arising out of or in connection with if or its subject
matter or formation {inciuding non-contractual disputes or claims) shall be governed by
and construed in accordance with the law of England and Wales.

JURISDICTION AND ENFORCEMERT

Each parly irrevocably agrees that the courts of England and Wales shall have
exciusive jurisdiction over any disputs or claim arising out of or in connection with this
deed or its subject matter or formation (inciuding non-contractual disputes or claims),
This clause 33 is for the benefit of the Chargee only and as a result, the Chargee shall
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not be prevented from taking proceedings in any other court of compatent jurisdiction.
To the extent allowed by law, the Chargee may take concuirent procsedings in any
numbar of Jurisdictons,

This document has heen executed as a deed and is delivered and takes effect on the date
stated at the bepinning of It
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SCHEDULE 1
PROFERTY

ALL THAT freehold interest in the land and property known as 576 Aldridge Road, Parry
Barr and registerad at HM Land Renistry with Title Ahasbide under Title Mumber WI1S0105.
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EXECUTION

EXECUTED as a Deed by 4 J BROTHERS
CONBRUSTION LTD
acting by a direcior and its secralary or two y Director

directors or a director in the presence of g wilness:

Director/Secretary

Signature, name {in block canitals) and address of withess

EXECUTED as a Deed by TOM BATTHEWS as atlorney for and on behalf of HAMPSHIRE
TRUST BANK PLE in the presence of a withess

Atiornay/ Authorised Signatory

Signature, name {in block canitale)
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