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Companies House
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Registration of a Charge

Company Name: JIMS RENTAL LTD
Company Number: 14005235

Received for filing in Electronic Format on the: 03/02/2026 XEV5JOCQ

Details of Charge

Date of creation: 16/01/2026
Charge code: 1400 5235 0002
Persons entitled:  3LT PROPERTY LTD (CRN: 15311677)

Brief description: THE FREEHOLD PROPERTY AT UNIT B, JUNCTION MILLS, KIRKBY
FOLLY ROAD, SUTTON-IN-ASHFIELD, NG17 5HN THE PROPERTY
REGISTERED AT HM LAND REGISTRY WITH TITLE ABSOLUTE UNDER
TITLE NUMBER NT587052

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ACTONS SOLICITORS

Electronically filed document for Company Number: 14005235 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14005235

Charge code: 1400 5235 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th January 2026 and created by JIMS RENTAL LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
3rd February 2026 .

Given at Companies House, Cardiff on 4th February 2026

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge {v1 Actons)

 pated.

16t January 2026

" {4 3LT Property Ltd
and -

{2} Andys Rentai Ltd and Jims Rental Lid

‘Legal Mortgage

.

splicitors

) ?é_egent Street, Ndﬂ'lzn'gha'm, NG1 580 _
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This Deed Is datad lé‘.‘s h j&ﬁ H,Qf'g 20126

Parties

-

| 31.’;‘ Pmperty Lid mmrporaiec} and registered in Engfand and Wales with company numbear
15311877 whost mglsfered affi::e is at 11 South Bimet Crowland, Pet&rbcsmugﬁ Engtand,

PES 0AH {the Lender),

2

v

Andys Rental. Lid mcorpm’ated and ragistered in Englgﬂd and Wales w:th commpany mirber
'15@?94{}’?? and Jims Rental L&ci ncc&rpnrateci and mgisiaﬁeﬁ in- England. and Wales ity
- COMPENY number 14005235, both of whose: regﬁster&d offlces are at 22 Kirkby Rnad Sutton

in Ashfield, Nntmghamahwe NC&%‘E? SHN {the Eermwer}

S.a'ckgmun&

The Lender has agreed under the Centract for Sale, to pafmitthe ﬁnrmwer 1 pay’ the baﬁance :

- of the purchase price fﬁr’che Pmpeﬂy e rieferred basls.

B | '-T'he Borrower x’:iwn'si:'the'?r_cspgﬁyn-

'{1‘3)_ “Under this de@ﬁ me Borrawer provides gamnty to the E.en,cﬁer for the paymem g’f the f:iezfeé'reci.-
| _ ﬁumhase pm:ra

'Agreéc%’-‘i'w’ms N

. ‘Definitions ;aﬁﬂ interpretation

1.:{ .mgﬁmtiﬁns '

' -Thé:feilawing.daﬁﬁéﬁans apply in'this Déad:

Bﬁsmesa Daya day other than a Samﬁiay; Sunzﬁay ar puhiz:; holiday in Engiami when banks _

in London are apen for bushiess,

Conitract for Sale the contract for sale of the freshold property at Unit B, Junctior: Mills, Kirkby

Folly Road, Sution-In-Ashfield, NG17 sHN dated __[bF* JOnuary 2026
tnade between (1} the Lender {2} the Botrowsr and (3) Cable-Tec Cables & Controls Limited,

Charged Asset the property which is subject to the Security created by, or pursuant to, this-
. Deed (and references to'ihe Charged Asset shall include referénces to any part-of &),

'Déiegaié ANy person appolnted _by-'tﬁa- 'E,.,em':ii:zf' or any Receiver under clatiss 14 and any

person appaﬁin_iéd_ as attorney of the Lender, Receiver or Déi'egatie.

' Event of Default any of the following svents:
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{a}  Anyofthe Secured Lfabéiéiles of the Borrower are not pald.on the date on which they
-are due under the Cﬂmmm for Bale or '

{b) - “Any of the events as set out In clause 4.3 of the Contract for Sale:

Instrance Policy each confract and policy of Insurance effected or mainialned by the Lender
from tima ta time relating to the Property. '

LPA 1925 the Law of Property Act 1925,
Property the freshold "pra’pérty owned by the Borrower described in Schedile 1.

‘Recelver a recelver or receiver and manager appointed by the Lender uinder clause 12

Rights any Secuiity o othet right or bengfit whether arising: by set-off, counterciaim,
subrogation; Indeminity, proof in liguidation or otherwise arid whether frar contribution or
utherwise, ' ' ' ' '

‘Secured Liabilities all present and future obligations and fiabilities of the Borrower to the

Liendér, whethier actual or contingent under or In connection with the Contract for Sale or this

Deed (:natuding, withaut imitation, those arising under clause 26.3, Z}Q together with all interest

(including, without limitation; default interest) accruing In respect of those monies; ebligations _
or liabllities.

Becurity any 'morﬁgége charge (whether fixed or ficating, legal or equitable), pledgs, lien,
-assignmient by way of sﬁcunty or uiher security iﬁterest securing any obli gatagm of any pergon, '

ar any othear: agree«meni oF arrangaement having a similar sﬁeﬂt

Security Period the period starting on the date of this Desd and ending on the date on whith
*the Lender i¢ satisfied that all the - Secured Liabliilies have been unconditionally and
irrevocably paid and discharged in full ard no further Secured Liabilities are capable of being

autstanding.

VAT value added tax or any equivalant tax. chargaable in the UK of elsewliere.

ﬁﬁferﬁfﬁtat’iu’n

in this fjead': :
424 clause and Schadule headings shiall not affect the Interpretation of this Deed;

122 B person incldes an indiidial, firm, company; corporation, parnership;

“uhincorporated body of persons, govermnment; state or agency of & state or any
assaclation, trust, joint venture or consortium or offer entity (whether of not having
~ separate legal personality);
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425

426
.25

1.28

129

1240
Azt
4242

4243

1244

12,15

unless the context otherwise requires, words in the singular shall include ti’:e plurat

-and in the’ plurai shall include the smgu& an’

 unless. the context mher'wme requ;ms E: mfereme o ane ger’sder shall Include a
: reference to the other geniders;

-a mferenn::e toa pariy shall include that partys mccegsﬁm parmttted assigns and
' p@rmmed 1raﬂsferess anid this Deed shall bt hindmg an, and anure o ?;he henefit of,

the parties to this Deed amd-thee:r respective personal representatives, successors,
permitted assighs and permitted transferess; '

‘A referencs to- & statute of statutory -;arwis'ién'_ is 4 referénce to-it as amended,
extended or re-enacted froni time fo time; '

a refarence 1o a statiite or statutory provision shall include all subordinate legislation
made fram time to time under that statute or statutery pravision;

@' refaretice to writing or written excludes fax and emall;.

-an obligation on a party niot o do something includes a'n-bhi-iga?ﬁon not 16 allow that
‘thing fo be done; ' '

a reference to this Deed (or ‘any provision of It} or 16.any other agréément of

‘document referfed to In his Dead is a referance to this Deed, that provision or such

other agregment or document as amended (in aash aase, mher than in bredeh of

the provisions of this Dead) from tsma o time;:

unless the context otherwise re.'qums a feferem:e toa c[ause ar Szzhe::iu[e is m a -
'x::iause of, or Schedute to, *éhﬁs Dead; '
- “any words foliowing the terms including, include, in particutar; for example or
Coany similar expressmn shall be consirued as iustrative and shail fot it ihe sghse

of the words, desnnptmn definition, phrase or term preceding those: te«rms;

a reference to°ati amendment includes a ﬁmatian,{ sﬂptﬁemewt or variation {and-

-amend and amended shall be construed accordingly);

a reference to assets includes present and fulure properties, ‘undertakings,
revenues, rights and benefits of every description; '

‘& veference to an-authorisation includes an approval, authorlsation, consent,
- exemiption; filing; licence, notarisation, registration or resolution;



1.3

1.4

45

1.8

1.2.16  areference to determines or determined means, unless the contrary is indicated,
a detarmination made at the absolute disoretion of the person making 1t and

1'._2'.1?‘_ & referehce to & regulatian includes any r’éﬁuiaﬁbn, rule; official dit‘eﬂl’v&, request .
of guideling {whather or not having the force of- laowey af-aﬂy'gavernmeﬂtaﬁ' Eﬁter'-

. _gwemmental ar supmﬁattenm bﬁdy, agency,. departiment of mgulamry, self

: .;mguiaim}v or m%har autharity or argamsatmn

Gi’awﬁaak _

if the Lender conslders that an amc}um paid hy the Bmmww in r%pac’é of ih@ Sediired
Llablittms Is aapab%& of being am{dacﬁ o otherwise set gside on tha I;quldatan or

: admlmsiratwn.gf the Borrower ot otherwise, then that am.u_unt shall not be considered to have:
béen lrevocably pald for the purposes of this Deed.

Nature of security over real property.

A reference In ihEs Deed ta & charge or mortgage of or over the Ffﬁ.paﬂy i’ﬁaiu;d a5y

444 Bl buildings and fixtures and fa%tmgg ihal #re sstua%eﬂ oft s::r ferm pa}“‘t of 1ha Pmpaﬁy

: -ai arny time;

Y4z the proceeds of the sale of any part of the 'F’mgjérw and diny other tionles pald or

payabi & in respact of or in connection with the Prﬂpeﬁys

143 . the béne‘f“ i of any covenants for title given, oF izznﬁemﬁ into, by aﬁy-predawssar [T

it ie af the Barmwer i f’espem of the Property, ami any monies paid or payahfe re
respect of those covenants: and

1@4 gl rights undér any licence, agreement fra: saleof agreement tor lease in respectof

“{he Property.

ﬁaan?-rﬂﬁe;rﬁf ﬁ?ﬂiﬁéelﬁaﬁeéuﬁ _Ffﬁ#isiﬂﬁs}. Act 1989

' For the purposes of section 2 of the Law of Property {Miscellaneous Brovisions) Act 1989, the:
“tenms of the Contract for Sale and of any side letters between any "par;ti_ezs. in relation to the
Cotiract for Sale are incorporatad Info this Desd. '

‘Schedules

The Schadulas fofm pait of ihis Deed and shall have effect as If set-out in full in the body of
 this Deed. Any reference to this Deed Includes the Schedules.



34

3.2

3 *[ by wey of a first legal mortgage, the Praperty: and

Lovenant to pay

The Borrower shall, on demand, pay to the Lender and discharge the Secured Liabllities when
they become-dije,

‘Grant of secirity
Legal mﬁ'ri_‘g'a{gé and fixed charges -

Asd cgnﬁﬁmng seourity fnr the payment ami disnhar’ge of the Semred Lzab&ﬁ;txes thiz Barwwer '

with ful title guaraniee f;harges to the Lender:

312 bywayofa first fixed charge:

&) &IS it& rights in each instrance Polley; inclu%:iﬁing- all claims; the gﬁ;ﬁ;séeds of all
claims and all returns of premiums in connection with each 'En"s{u'r'a'n'ce' Policy,
ta the extent riot effectively assigned under clause 3.2;and

{b)  the banafit of all ciher contracts, guarantees, appointments and warranties
. mlat:ng to the Gha&"gecl Asset and offier documents ta whmh the Borrower is
& party or which are in-its favour or of which it has the: beneﬂi: relating to any

istting, development; sale, purchase, use or ihe npe_i‘a_imn of the Chargad
Assetior otherwise refating to the Charged Asset (including, in each case, but
without Eimitétimn',_. the right to’ demand and receive all monies. whativer
payable to or for its benefit under or arising from any of them, all remedies
_ pfﬁvided-ﬁ_‘ar i any of theim of available at law or in equify'iﬁ refation toany of
them; the right to compel perfarmance of any of them. and-all vther rights,
“interests and benefitd whatever aceruing to Gt fcg ita benefit ariging from any
iﬁ 1hem}

 Assignment -

- Asa rzan‘%muing ézemunty fcpr &he payment and discharge of the Secured Laaé:u lities; the Borrower
itk fulE title guarantes assigns to'the Lender absolutely, subject toa pmv o for reasszgnmer‘;tﬁ
on irrevocable discharge In full a‘f the Sacured Liabiities all ts rights in sach | insurance Policy,

including all claims, the proceeds of all claims and all returns of prem;ums I conngection with

" each Insurance Policy; provided that nothing in this clause 3.2 shall constitute the Lender as
'mnﬁgagee possesséan ' ' '



441

4z

B

Perfection of security

Registration of legal moitgage at the Land Registry

" The Borrower consents to an application being made by the Lender to the Land Registrar for
the following restriction in Form P fo be registered against s fitle to the Property:

"No 'disp-ﬂ'si'ﬁ'ah of the registered estate by the _'p'mpréétnr’ﬂf the registered estate, e‘z‘"by’ the.
proprater of any régisterad charge, hot being a charge registered before the. entry of this

: rﬂsmﬁiian Is to be registered wﬁhuut a written consent’ signed by the propristor for the time-
Being of the charge dated ib Taﬂuﬂgﬂ-{ ’1&16 _inTavour of ALT ?f‘mpseny- ftd
- referrad to in the charges reglster or thelr ccznveyancer " o '

Cautions against first registration and notices

- Whether Or.ﬁﬂt title to the: Property is registered at the Land Reglstry; if-any caution against
first registration or any niotice (whelhier agreed of urillateral) is registered dgainst- the

B’errow'et“.s_'tii-ie to-the- Property, the:-at}rmwér shall immediately provide the Lender with full -

. particulars of the dircumstandes relating to stich caution of notice. If stich caution ot notice .
“iwas registered to protect & purported Interest the creation of which fs not permitted under this
‘Dedd, the Borrower shall immediately, and af its own expiense, take such'steps 4s the-Lender

may require to enstire that the caution or nolice; as applicable, is withdrawn o cancelled,

' Liability of the Borrower and Lender's protections

Liability not discharged

“The Borrower's | iah&lvty under this Deed in resmm of any of the: Sacured Llabii tios shail hot
“be dmeﬁarg@d prajudiced or affected by:

544 any securlty, guarantee, End’émni{y, ramedy of other right held by, or available to,

the Lander that i fs,.of hammag wimily of pamaiiy iflegal, void or unenforceable on.
any gmmd

BAZ the Lender rénewi'h'g; determining, varying ﬁiﬁ'iﬁf;re'asihg any facility _o‘r_.nfhér

-transaction in any mannsror mmwﬁhg in, aﬁ:mpﬁmg’ or varying any compramiss,
arrangement or settleiment, of amitting to claim or enforce payinent from any other
persan; of '

543 ahy other act or mmission that, but for thi 5 claise 5.1, mlght have: déscéﬁarged or

othenwise prejudiced or affectad the liability of the Borrower.



b2

B4

B2

63

64

8.5 -

68

6.7

Immadiate recourse

~ The Borrower walves any right it may have to require the Lender to enforce any security. or

oftier right, or clalm any payment from, or otherwise proceed against, any other person before

eriforcing this deed against the Borrower.
_Representations and warranities

" Times for making répresentations and warranties

The Borrower makes fhe representations and warranties $el oul in this clause 0 to the Lender

on the-date of this Deed &nd the representations and warranties are deemed to be repeated:
anveach day of the Security Period with reference lo ihe facls and (:lrcumslﬂmes ﬂx;stmg al
‘the time of repetition..

: Wﬁership of Charged Assets

The B@rmwer s the sale legal and banef‘ mal owner of the Ghargea:! Assets and has. gﬂoﬁ
._'valid and markélab!a title to the mer‘zy

“No Security
The Charged Assefs are free from any Seourity other _fhan- the Seturlty created by@ this Deed.
Mo advérse claimis

' The Barfower Has not recelvad, or ac&mow[edged nofice af any adverse elasm by any pez‘sun.

in respect e:rf the Charged Asset of any intérestin them.

Noe adverse caveﬁ'ams

- There are o mvenan’cs, agreememsl msemalians cc}nfi;tmns mterasia raghls or oiher _
' -'mafters whatever ihat matmaély and adversely affact E:he Charged Asset.

.hiﬂ_ kr&aéh -ﬁf laws

'Them I8 1io breach of smy Y or regulation; that materially and adversely affems the t‘:hargedi '

_ -Asset

No interference in eﬁi&yment* '

No facilily necessary for the enjoymment and use of the Chargéd:As's"et'is_--sub’]e&t"ta"tefnis- .

~ enfifling any person to ferminate of curtail its tise.



6.8

6.9

6A0

i

72

73

Mo overriding interests

;Nnihiﬂg has arisen, has been created or is subsisting, that would be an overriding interest in

‘the Property,
- Avdidance of security

' No Securily expressed to be created under this Desd is liable to be avolded, or atherwise set

aside, on the liquidation or-adninisiration of the Borrower or otherwise.

Enforceable security

This-&eaéﬁ”cﬁﬁsﬁtﬁms arid will eonstitite the legal, valid, binding and enforceable obiigations

- of the Borrower and Is, and will cantinue to be, effective seclifity over all and every part of the
- Charged Assets In dccordance with te terms..

'Gé'né-rai.ﬁavemn@-- .
“Negative pledge and disposal restrictions

“The Borrower shééﬁ'ﬂat.at'én‘y'iéme, except with the prior wiritten consent of the Lender:

744 create, purpoit fo créate or permit fo subsist any. Securly on, or ini relation to; the
‘Chargad Asset other than any Securily created by this Desd:

7.2 sell, assign, transfer, par’i with possassion of, of cthémise d:isfiﬁsﬁ; of i any hanmer

' {or purport to-do so), gil.or any part of, or any interest in, the Charged Assel; or '

743 create or ger'ainf {or puiport to dreate of grant) any interest in the Charged Asset in '

favour of a third parly,

* Preservation of the Charged Asset

The' Borrower shall nol do; or permit to be done, any act or thing that would or might -
deprecials, jeopardise or otherwise prejudice the sesurity held by e Lender or materially

- diminish the value of dny of the Charged Asset or the_@ﬁen&ixﬂanegs_nﬁf the security created by

this Digid.
Compliance with laws and regulations

7.3.1  The Bomowsr shall riot, without the Lender's prior written consent, use of permit the -
Charged Asset to be used in any way contrary to faw.

742 . The Borrower shall:

10



T4

1.5

76

7.7

(@  comply with the requirements of any law or regulation. relating to or affecting
the Charged Assel of the use of them or any part of fhem; and

{b) 'prtsmptiy- effect any maintenance, modifications, alterations of regf}airs that arg
required by any law or regulation to be effected on or in coninection with the:
Char‘ged Assel

Enforcement of rights.

The Bofrower shall use its best endeavours to:

_‘?-‘4“"5 - procure the prompt observance ér&d'peﬁtzrmﬁﬁcé by *the.'reﬁeif‘ant':s@'u'nfemarty 6

sany-iag;“efemeﬂt or arrangemment with the Borrower and forming part of the 'Charged'
 Assets of the covenants and other obligations imposed on such counterparty; and
742 enforce any rights and E_ﬁs'iiti:le“ﬁ continue or defend-any procaedings relating to ariy
of the Charged Assets that the Lender may require from time to time,

' Notice of misrepresenitation and breach

“The Borrower shall, promiptly on. becoming aware of any of the same, notify the- Lender in-

writing of:

751 any represeritation of warranty set out in this Diead that is incorrect or misksading i

afty ?s}a‘rariaéfmspgéi when made or deemed to be repeated; and-

7.5.2  anybreach of any ¢covenant set out In this Deed.
‘Notices to be given by the Borrower.

781 The B’érrow_er shall within five days of the execution of this Deed give nétice to the

relevant insurers of the assignment of the Borrower's righits and interest in and under

- e‘ach'lnsﬁraﬁce.?clicy {ire’a’:iudéi'ng the proceads of any élaims under that Insurance.
Policy) tnder clause 3.1.2{a) and procure that each addressee of such' notice
promptly provides an ackhnowledgement of thal notice to the Lendér.

782 The Borrower shiall obtain the Lender's prioF approvel of the form of ahy’- notice oF .

- acknowledgerment to be Used under this clause 7.6.

‘Ranking of obligations

The Boffower's payment obligations under this Deed will, at all times, rank in all respects in

priofity to-all its other indebtedness, other than indebtedness preferred by operation of law in -
the event of its insolvency. '

13



8.4

B2

83

B4

Froperty covenants

Repair and maintenance.

“The Borrower shati Keep all premises, and Miures and fitings on the Property, ingood-and

substantial repair and condition and replace any fixtures and fittings that have become worn -

~outar otherwlse unfit for use with others of a like nature and equal value.

No alterations

821

g2z
i ttlngs forming part of the Propeﬂy arg d&stmyed o damaged

8.3

832

BAA

842

Thier Borrawer shail mot, without the prmr wiitten consent of the Lender make o

ngrm&% o he made aﬂy materta& altarailonss to the Pmpeﬁy or sever of remﬁve or .

necessary repa!rs. af renew or re;:}iace the sam Ini accordance with clause 8, 1

The Borrowsr shall prompﬁy dive notice ta the: Lender if the premise& of ﬁxtwes mr'_

- 'ﬂéve!mpmeﬁfres.tt'iatizmﬁs-
The Barrower shall not, withiout the prior writien consent of the Lendar:

'ma:ké' or, nso faras it ls able, pemit others to make any application for planning
" permission of development congent in respect of the P‘:ﬁ‘c‘tﬁseﬂyi or

carry olit, of permit or suffer fo be carried out, on the Eroperty any'«:éevé‘{upfﬁenst (a5

defined in-each-of the Town and Cotntiy Planning Act 1990 and the Planning Act
2008)-0r _ﬁ_h’ang:’e or permit; of suffer to be changed, the use of the Propearty.

Insurance

.';_“ﬁe- Borrower shall Insure and keef;:' insured the Charged Assel against:

(8) lbssordamage by fire, includ ing any third-party liability arising from such acts;

(b} ofhier risks, perils and contingencies that would be insured against by

' reasonably prudent persons using the Charged Asset as open land;yand

{e} any other risk, petils and contingencies as the Lendér may reasonably

fequire, .

‘Any such Insurance must be with an insurance company of undsfwriters, and on.
~such te'rms as are t‘ea‘sﬁnably acaeptabre to ‘;h-e Lender ana'must include préperﬁ?_

_ -replar:emem valite of the rakmfam Charge(i Asset



8.5

8.6

a7

8.4.3

Bﬁ;i%

85

852

871

872

873

The Borrower shall, if requested by the Lender, produce o the Lender each policy,
cetlificate of cover note rélating toany insurance required by clause B.4.1,

The Borrower shall, if feq:uestéti by the Lender, procure that & nate of the Lender's

Jinterest is endorsed on-each Insurance Policy (other than public liability and third

party liability Insurances) effectad ur-maﬁﬁtaéned'hy_ it or any person on its behalf in _' '

‘accordance with clause 8.4.1 but without the Lender having any liability for any

premium in relation to those- Insurance Policies. unless it has expressly and
sﬂeciﬁc'ally_ requested to be-made liable in respect of any increase in premium: of

“unpaid premium in fespect of any insurance Policy.
Insurance premiums
- _The Borrower shall:

“promptly pay all premiums in respect of sach Insurance Poliey required by clause -

8.4.1 and do all other things hecessary to keep thal policy in full force and effect;
and '

(if the Lender so requires) give fo the Lender éabi@_ﬂs‘f the receipts for al ;ﬁi‘érﬁiums

anhd othor payments hecessary for effecting and keeping up each Insursnce Policy

-required by clause 8.4.1.
‘No invalid ation of insurance

The Borrawer shall not de or emit to do, or permit o be denie or omittad, any act or thing that
- may invalidate or cthenwise prejudice any Instirance Policy required by claise 834_,1-;. :

Al moniles payable under any Insurance Policy requited by clause 8.4.1 shall (whether of riot.
the secuiity -ecrnét’étut&di’by thls Deed has becomeé enfcmeab'!eﬁ:-

be paid immediately to the Lender;:

if they are not paid directly to the Lender by the insurers, ‘be held, pending such

payment, by the Borrower as trustee of the same for tha benefit of the Lender; and

be applied in making good or recouping expenditure in respact of the 0SS oF damage
for which those monles-are réceived or, after the security constituted by this Deed
has becoms enforceablle and; if the Lender so directs, in-or towards discharge or -
rediiction of the Secured Liabilities.
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BY

BAG -

a1

Leazes and licences affecting the Property

‘The Barrower shall not, without the prior written consent of the Lender {which.consent; in the

: 'c;zse'af clause 8.8.4, Is not to be unreasenably withheld or delayed in clicumstances inwhich:
the Borrower may not unreasonably withhold or delay fts consent}: '

8:8.1 _grant'aﬁ‘y ficence or tenancy affecting the whole or gny-'_par't of the Property, or -

exercise the stalutory powers of leasing or of accepting surrenders under section

99 or seation 100 of the LPA 1925 (or agree to grant any such ficence or lehanicy,
‘o agree to exercise the statutory powers of leasing or of accepting surrenders under
section 99 or section 100 of the LPA 1925);

882 nany a;he-r'way dispose of, accept thé‘surrenﬁ_ér_uf?:, -étﬁfrendér brﬂemafe_a@ny.iagali |

ar equitable ‘estate or intefest in the whole or any part of the Property (or agres to
dispase of, aceept the surrénder of, surrender or create any legal or squitable estate
- or interest in the whole or any part of the Property);

B84 - letany peréoi into a;écu’patian_-,'_ér share occupation; of the whale of any part of the
' Frﬁpeﬂv; i:j;".: .

884 grantany consent or licence under any lease or licenice affecting the Property. .

No restrictive obligations

“The Borrawer shiall riot; without the prior wiitten consent of the Lender, enter into any oneroiis-
- or restrictive gﬁii'gaﬁﬂhs' affecting the wﬁﬁie-_ar-any_part of the Property or create or permit to
atlse any overriding interest, easement or right whatever In or over the whole arany part of
‘the Propsrty. | '

‘Proprietary rights

Ths Borrower sijali-;;ircc:nfa-'zhm _ﬁ_a person shall becorie entiled to assert any proprietary or

ather fike tight or E_nterest.m}'er the whole or any part of the Property, witﬁﬁﬂt the prior writteri

congent of tha Lander.

~ coniplianice with and enforcenient of covenants

_ Tﬁ'é Borrower shall:

8414 observe and perform all covenarits, stipulations and conditions to which the
Property, or the use of it, Is.or may be subject and (if the Lender so réguires) produce
_to the Lender evidence sufficient 1o salisfy the Lender that those covenants,

stipulations and conditions have been observed and performed; aind

14



812

_ 8.13

814 -

9.1

&1.1@2 diligently enforce all covenants, stipulations and conditions benetiting the Property
and shali not (and shall not agree to) walve, release of vary any of the same.

Motices or claims relating to the Property -

8421 The Borrower shall:

'(ﬁ') give full particulars to Ehé’a;_enﬁer.af any notice, 'a'fdan-diérét;&iu_n;'désignaiiﬁri,

resolution; application, requirament or proposal given of made by any public

ot local body or authority (a hinti’c’:e} that specificalfy applies fo the Property, '

“orto the !ucahiy in which it is situated, within seven tﬁays after bemmmg_
“aware of the relevant Notice: aﬁd '

by {if the %Leﬂd'eré“ S0 requ’ﬁr&s}. Emmediateiy};andé at the cost of the Borrower, take'
all reasonable and necessary steps to-comply with any-" Motice, and make, or
 Join with the Lender in making, any objections o representations i respect
-of that Notice that the Lender thinks fit.

Payment of outgoings

The Borrower shail pay {ﬁr procure payment of the same) when due all rzﬁéfges,f r:afeé,_'iéxes-,'

* dutles, assessments and other -outgoings relatifg fo or Impnsed on the Property or on its

occtpiar,

“Inspection

" The Borrower shall permit the Lender, any Recelver and any person appointed by elther of
'iham:'wentmm and Inspect the Property ohi reascnable prior notice.

. Powers of the Lender
- Powerto remedy -

9414 The Lender 's'ﬁ:a:!i- be entitied (but shall not be obliged) to remedy, at any time, a

‘breach by the Borrower of any of its dbtigaﬁmmcaﬁtainéd in t‘h’is-t}eed* _

842 The Borrower Irrevadably authorises the Lender and its agents tﬁ do all things that

are mc&s&ary or-deslrable for ihat purpese
813  Any mahéese’xpend’ad. by the 'L@ndér-éra remadying & breach by the Borrower of its
obligations contained ir this Deed shall be reimbirsad by the Borrower o the Lender

‘on a full Indemnity basis and shall carry Interest in accordance with clause 16,1,

814 - Infemedying any breach in accordance with ihis clause 9.1, the Lendsr, its agents
“and their respective officers; agents and employeéss shall be entitied 1o enter onto

15



3.2

83

B

10,

104

40,2

the Property and fo ‘take any action as the Lender may reasonably consider
necassany or desirable i’ne'l'udiéﬁgi,_'with:}ut limitation; carrving out any repairs, other
works of development, '

Exercise of rights

“The rights of the Lendsr under clause 9.1 are Mt’h@uﬁ"ptﬁﬁ&iﬁet& aﬁy_' other rights of the
- Lender under this Deed. The exercise of any rights of the Lendar unider this Dead shall not -
“inake the Lender liable 1o account as'a mortgagee in possession. '

Lender has Receiver's powers

To tha a}cmﬁt g:iefméﬂeﬁ.by T, any fight, power or diseretion conferred by this Deed (either
expressly or impliedly) or by law on & Recelver may, after the security constituted by this Deed.

- has become enforoeable, be exercised by the Lender in relation to the Charged As{sétwhéther
“or niot it has taken possession of any Charged Assel and without first appointing a Recelver

of notwithstanding the appoiritment of a Recelver,
Induigence-

The Lender may, at Its discretion, grant time. or other induigence, of make any othet
afrangerment, vatlation of release with any person not being a party to this Deed (whether o

ot any such person Is Jointly Hable with. the Borrower) in 'ms;}'em' of any of the Secured
' i_lab| fities or afany other securlﬁy for theim without prejidice efther to this E’.’!eetﬁ or to ih;a Izabi!;ty- :
B _cﬁ the Borrower for the Secured Liabliities, -

When seciirity becomes enforceable

Security becomes énforceable és’ Event of Default -

" The secuirily coristituted by this Deed shall become Imimediately enforceable If an Event of
‘Default occurs. '

‘Distretion
.'_A?ter the seauriﬁy cﬂnshiu‘ted hy this [)eed has barznma enfm‘ca:ablae tﬁa Lender may, irt itﬁ-

.th-e._terms it thinks ﬁt._and take gmssessmﬂ-_of and }m_éd ar-diﬁpma of all or ary pait of the
- Charged Asset. ' '

i [
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44

iz

113

Enforcement of security

Enforcement powers

1141 For the purposes of all powers implied by statute, the-Secured Liabilitles are deemed
' to have become die and payable on the daté of this Deed.

11,12 The power of sale and other powers conferred by section 101 of the LPA 1925 (as

varied ot extended by this Deed) shall be immadéafte'-!y-émrﬁis‘abﬁl-_&ﬁt’ any tiriie after
 the seclirity constitited by this Deed has becﬁﬂma enforceable under clatse 10.1;

1143 Section 103 of the LPA 1925 does not apply to the seclirity constituted by this Deeréd;._

Extension of statitory powers of leasing

The statutory powers of leaging and dceepting surrenders conferred on mortgagess under the

LPA 1825 and by any other statite are extended so as to authorise the Lender and any

Recelver, at any time after the security constituted by this Deed has becams enforceable,

- whigther In its own name o in that of the Borrower, fo:

1121 grant a lease or agreement for lease;

11.2.2 accept surrenders of leases; of

"1-.1-,'3,-3_ “grant any upucm in respect of the whoie or any part m’* ‘!he F’rapany with whataver _

.figh’%s reiaﬁhg ie other parzs of IE

whather of not at a premitim and containing such covenants on the part of the Eﬂrmwer* and

on such terms and condi tlcmfs {including the paymént of money to a lesses or tenant ona
surrender}, g the Lender or Recewar thinks fit, without the need to mmpiy with any of thie

rastrictions impwsed by sections 89 and 100 of the LE’;’; 14925,

‘Redemption of prior Security

1134 AL any time after the securlty constituted by this Decd has become enforceabls, or -
'after any powers confared by any Saxzuréty hamreg pmn&y o Ehis Deed shall have = '
_becomé exemisabie; the Lender may:
{a). rodoem any mrigﬁr'-Sémurity'mv'e’f}tﬁ'e Charged Assel; .
(b} proturs the transfer of that Security to itself; and
{c) - seftle and pass the accounts bﬁfilhéh@id%ar'-'df any prior S;af:_uréi_y (and sny
accounts so settled and passed shall, In the abserice of any manifest efror,
“he canc!usiveanﬁ_ bindirig on the Borrower). '

17
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1.5

e

*i'E 3 2 The Eot‘r@war shail pay o the Lender immediately on demand alt principal, Interest,
scsts charges and expenses of, and Incidental o, any such redempﬁm& of transfer,
and such amounts shail_ be gecurad by this Deed as par&:. of the Secured Liabllities.

Protection of third parties

No purchaser, morgagee or other pensun dealing w;th the Lender, any Hecﬂiver or any-
- Pelegate shall be com;amed o emuire

1144 whether any of the Secured Liablilites have become due or payable, or remain
unpaid or undischarged;- : _ _ _

1442 wheﬁhm any power the Lender. a Receliver or {Ee egate is purporting tu exercise has

 become emrcssable ar is bemg properly exvarc]sad or.
1143 how ény mcméy.paéd to the Lender, aﬁy F{éseivar '@'__r’ any Delegate is to be appliad.

Pz‘*’iuiiegés

. Each Receiver and the Lender Is entl itied to all the- r;ghts pnwersg prwneges and immuniiias
- conferred by the LPA 1926 an mortgagees and receivera

' Eml’usian of Ei_'abiﬁtv

" Neither ih& Laruder, hot any Receiver m ﬁe%egaie sha%i im !labée to the lnrmwer or any ather- '

peman

11.81. " (by reason of entering Ifito pﬁssé&sit}n-d_f- the Charged Asset, t':s'rft';sr’aiﬁy other reason)

to account as mortgages in possessian in respect of all or any of the Chiarged Asset;

14 62 for gny loss on r'eélisaticn; or for any act, default or omission for which a mergages

in possession might be liable; or:
'f'"i_-.ﬁgﬁ for any expense, loss or Hability:

{a) - 'relégihg to the enforcement of, oF any faifure to enforse or delay In enfareing,
any security constituted by o pursuant to this Deed; '

'-:{b}' Eatmg i an exercise of righzs of by any failure fo exeroise of éelay ln '
exerclslng, rights undar this Dead; ar

(€).  anising In any ather way in -'mnnfe;'tiehZWith this Deéd,

18
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18

A2,

124

123

T

424

excapt that this does not exempt the Lender or any Receiver or Delegate from liability for -
fosses caiised by the gross negligence, fraud or wilful misconduct of the Lender or the relevant.

‘Revelver or Dalegate.

Relinquishing possession:

ifthe Lender, any Recaiver or Delagste enters into or 1akes possession of the Charged Asset,
- they may at any time relinquish possession.

Conclusive discharge to purchasers

" Thie receipt of the Lender, or any Receiver or Delegate; shall be a conclusive ldischarge-tb a

puschaser and, in making ahy sale or ather dispesal of any of the Charged Asset or inmaking

- any acquisition in the exercise of their respective powers, the Lender, and every Receiver and

Deldgate may do so forany mﬂsidem’c%mﬁ, i any manner and on any terms that they thiilk it
Receivers.
Appointment )

At any time gfter the securlly constitited by this Desd has become enforceable, or at ihe
request of tie Borrower, the Lender may, without further notice, appoint by way of deed, or

 olherwise in writh g any ohie oF more parsons to be a Recelver of all or any part of the Chiarged _

CAsset,

Removal

The Lender tay, without further notice, from fime to time, by way of deed, or otherwise: in

“writing, remove any Recelver appointed. by it and may, whaenever it thinks f‘i appoint a2 new

Reasiver in tha p!ace of ‘any Retéiver whuae appum%ment may far aﬂy reagtm have

“terminated.
‘Remuneration
“The Lender may fix the remuneration of any Recelver appolnted by | it without the restrictions
“vontalned in 3emicn 100 of the LPA 1925 and the remunemtmm of the RBCE?VE%’ shall be &
debt secured by this Deed, el ihe extent not mhénwae dmhargad
- Power of appuiﬁimanit ad&itia'n'ai o fatat_uta-ry';mwgrs; -

“The powet to-appoint & Reteiver conferred by this Deed shall be In addition to all statutery

and othier powers of the Lender under the Insolvency Act 1986, the LPA 1625 or olheiwise; -

.and shall be exercisable w1th0u! the restrictiong éaritained. En sestinns 103 and 109 (af the LPA-.

18925 of otherwise.

19



12.5

12.6

13,

434

13.2

Power of appointment gxerclsahie-ﬁiespite prior agpnintma‘mts;

.. The p{}wer 10 appmmt & Receiver {whethar confarred by this {}eed of by ataiute) shall be, and
_ -remain exerclsable by the. Lamder daspite any prior appmntmeni iy respect of afl or any part-
of the Charged: Assek

Agent of %’he.‘fﬁﬁrmwer“

and the _Eﬁm}wag‘ shallbe smel_y respx:}n sible forthe wmmms, enga gemems,. acts, umiasim& :
defaclts, loésas and remuneration-of that Receiver and for liabilities Incurred by that Receiver,
The agency of each Receiver shall continue untll the Barrower is. declared bankrupt and after

thal the Receiver shall act as-principal and shall not become the agent of the Lender..
 Powers of Recelver

Powers additional to statutory powers

1311 Any Receiver appointed by the Lender under this Deed shall, in addition to the rights,
powers and discretions conferred on them hy stafute, hava the rights, ;;tawera afd -
.d[sme’ciﬂns set out in c!ause 182 to ciaussa 1347,

43.4.2 A Receiver has all ihe rights, powers and discretions conferred o a receiver (or a

recelver and manager) under the LPA 1925, and ‘shall have those rights, powers
and diseretions conférred oh an administrative fecelver um:ter the insobsenoy At
jods whather they ar an adminis‘tmma receiver or naf.

1343 If'there_i& mare thar one Rece’i_ue? holding office a‘:t't_hie same time; each Recelver

‘may {unless the document appointing them. states olfenvise). axercise all of the
' powers conferred ona Recelver um:ier this Deed tndividual y and to the exclusion of
ariy other Recelver,

1344 Any exercise by & Recelver of any of the powers ghven by ulause 13 may be ori
‘behalf i of the Borrower of themsslf, '

" Repair and devalop "the.lj’_ra};efty -

A Receiver may ifidertake or ‘comiplete- any warks of fég:}aﬁrj,_ altetation, “building or

development on the Property and may apply for and maintaln any planning permission,

development consent, building regulation approval or any ether permission, consent or licence

to carry out any of the same.

o0
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135

436

137

138

438

Grant or accept surrenders of leases

-A Hecelver may grant, ar acmpt surrenders of any leases or tenanczies aﬁecﬂng the Property

on any terrs, and suhjmﬁ: to 3ny copditions, that ihey think fit

‘Employ r;’a’ﬁ"rsmne% dnd advisers

_13.4;‘1" A Recelver may pravide services and ﬁmplcy, of engaga, aray mamagem, nﬁ‘mrs,
sewants e@ﬂtraciem workmen, ager;t& ofher parmnnél and. pmfesaltmﬁ! advi&m*s
on any terms, and subject to any conditions, that they think fit.

1342 A Receiver may discharge any such person.ar any sush person appointed by the -
Bofrower,

Charge for remiineration

A Receiver may charge and réceive aﬁ*gﬁ'_sﬂmh}f way of remtineration (in addition to al @ﬁs.ié,_

- charges and expenses incurred by them) that the Lender may prescribe or agree with themi;

Take possession

- Dispose of the Charged Asset

A-&Rﬁcéiver may'--g,rant options and. licences over all of any part of th&;'C_h_afrgéd-A.S'séig.'gra_ﬁt y
any other interest or right over, sell, exchange, assign of lease (dr concur-in granting options.

*and licences over all or ahy{g:iaﬂ of the Charged Asset, granting any other lnterest or vight
* -ovier, selling, exchanging, asslgning or leasing) all or any of the Charged Asset in respect of

which they are appointad: fﬂr-.-sfiéuh consideration and in such manner -.{incl‘tsdén'gg_'wi%hqu.t. '

' Heitation; by publlic auction of private 'sa'fe)' and generally on any ferms anid conditions as they
“think fit. A Receiver may pramata or mﬁcur in pmmmmg, a company !0 purc:ﬁas& the

Charged Asset o bfsse t!ispaaed of by them..

Sever fixtures and fittings

A Hecelver may sever and sefl separaiew any fixtures nrﬂttiﬂgs from the: Pm;:eeny without the

vonsent of the Barmwer
G:ive-vaiid.rééeipis'

. A Reaewer may give'a vailcé ret;mp‘t for all monfes ansci execiis ai] assuram:es gnd things that
g may he pmper or desirable for reahsmg of the Charged Asset.

g



13.10

1311

13.12

4343

1314

1315

43,46

1347

Make seti!em&ﬁ_fs

A ﬁaééévér "m'a'y setile, adjust, refer to. arbitration, compromise and afrange any clsin,
account, dispute, question or demdm:t wl:h or by any person who claims to bea criaditor of the:

- Borrower ot relating in any way to the Charged Asset
‘Bring legal action

A Recéiver may bring, prosecute, enforce, defend and abandon all actions, sults and.
proceedings in relation to the Charged Asset as they Think fit,

Instre

A Recelver may, If they think fit, but without prejudice to the indemnlty In dlause 16.2, effect
with any ifsurer any policy of insurance eithar in-lleu or satisfaction of, of I addition to, the-

insurance required to be maintained by the Borrower under this Deed.

Boirow

A Receiver may; for whatever puitpose they think fit, raise and borrow money elther unsectired
~or on the security of all or any of the Charged Asset in respect of which they are appointed on
any terms tival they think fit (includmg, ifihe Lender cnn;sents tering undsr which that security.

ranks in prlwity fo ﬁ’us Dead),.
Redeem prior Security

A Recelver mair_'-redeem_ any prior Security and sé‘tﬂ@- and pass ié’w‘;.afs_cénu-ms.%ﬂlWﬁE{i&ﬁs .ﬁfha- a
Security relates. Any dccounts so settled and passed shall be, in the absence of any manifest

BITor, a:canciuswa and hiinding on the Barmwar and the monidssg pald shall be deemed to b
- @il experise propaaf iy incurred by the Reﬂewer

Delegation

A Reveiver may delagate their powers i accordance with this Deed.

Absalute beneficial wﬁhew a

.ﬁa Reteiver may1 in m[amn to iha Gharged Assal axercise aEI pnwms, authorlsaﬁmﬁs and-
Fighits ihey would be capable of exercising as, and do all thase acts and things, an absolute -

_' teneficial owier could exerci&a ordo i %he avneiship and management of all or sﬁy partof
the Charged Assat. '

Incidental powers

A Recelver may do any other dcts and things that they:.
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14,

144

44z

143

15,

454

131474 ma_y mnsi’der desirable or necessary fﬂf.reaiismg the-{;hargec.! Assetl;

13.17.2 may mmtdee’ incidental or rmﬁducwe toany of the nghts or powers ccﬂfefreci on.a
Raceiver under of by virtue of ﬁ‘]iﬁ Deed or faw; or

13473 lawiudly may or can _{fr.; as agent for the Borrower.
- Delegation.

‘Delegation .

The Lender or any Recelver iay delegate (either generally or specifically) by power of
altorney. of in any other manner to any person. any right, power, authority or discretion

confarred on t__hém by this Deed (ncluding the power of attolney granted unider clause 18.1).
" Terms

' The Lerader and each Rece;mr miay ma}m a ﬁeEaganon ﬁn th& ierms and r:ﬁndﬁwns {énﬂludlng
" the pawar to sub-delegate} that they thm&i fit. '

Liability

Neither the Lender nor any Receiver shall be inany way liable or responsible to the Borrower

for any loss -or lability of any nature arising from any act, default, omisslon o;’_-miscm_zdwi an
the part of any Delegate. '

Application of proceeds.

Order of appiitaﬂﬁa' of proceeds
Al mcnﬂes'-rﬁeaé_ived or recovered by the Lender, a R&ceiyer of a Delegate under this Deed of
in connection with the realisation or enforcement of all or part of the security constituted by
this Deed (other than sums recelved under any Insurance Policy), shall {subject to'the claims.

 of any person having prior rights snd by way of vatré'aﬁ-m of the LPA 1925 be applied in the
following order of priority (but without pre;ud;ce to the' Laﬁdﬁfs ?&th to recover any. shortfall

from the Emmwer

1844 in or towards payment of all costs, liatilities, charges and expenses incurred by or'

‘o behalf of the Lender (and any Recelver, Delegate; attorney or agent appointed.
by ity under of in connection with this: Deed and of all remuneration due fo any.
“Receiver under or in connection with this Deed;

1512 in of towards payment of the Secured Liabilities In any order and manner that the

‘Lander defermines; and

a3



162

"!'ﬁ.'_

164

6.2

165.14.3  In payment of the strplus {Iif any} to the Borrower or other person entitled to it.

Appropriation

Neither the Lender, any Recelver nor any Eﬁeiegate' shall be baund"{'wbéfher by virtue of
section 109(8) of the LPA 1925, which Is varied accordingly, or otherwise) 1o pay of

appropiiate any receipt or payment first towsrds interest rather than principal or otherwiss in.
any particular order betweerrany of the Secured Liabilities.

Costs-and indemnity

_(:ﬁ:s%&

~ “The Botrowet shall, within five Business Days of dernand, pay to, of relmbiirse, the Lender

and any Receiver, on & full indemnity basis, all costs, charges, expenses, taxes and liabilities

“of any kind (including, without timitation, fegal, printing and out-of-pocket expenses) nnurred.
by ihe Lander any Recejver or any Dieélegate i connedction with:: '

1841 the Charged Asset:

1642 taking, 'hutdling;'ﬁrﬁte‘cﬁng!'.'perf‘m;iiﬁgp preserving or gnifarcing (or aﬁémpﬁmgztﬁ do
so) any-of the security constituted under this Deed or any rghts of the Lender, a
HecalVer or & Dalegate under this Deed:

1813 any amendment, exzargsiﬂn walver, cunsartmr smpansic}n of rights {orany pmpusal

' 'for any of these) under or in conhection with th G Beed

1614 iy reiease:‘.df'aﬁy secmréty_.mﬁsiﬁufaﬂ' by this Deed; -
16,16  taking proceedings for, or recovering, any of the Secured Liabilities; or

R CRE A any aemal or alteged breach by any person of any law of regulation (lrm uding iha g

investigation of that breach},

toga%ﬁay with: interast whlch shalt acerue amd b& payal:ﬁe {without the need for any demanﬁ_

for paymem helng maﬁe} framm the date o which the reievan&: cost, charge, expense, fax or '
iiability_amm until fell d schar_ge: of that cost, charge, expenss, taxor liability {whether before |

-~ orafter judgment) at the rate and in the manner specified in the Contractfor Sale.

Indemnity

1621 The Borrower shall, fromptly on ﬂemand; indemnify the Lender, sach Receiver and

“pach Delegate, and their fespective employees and agents agalnst any fallure or
" delay In paying the fees, costs, charges; losses, !abilstes expenses taxas or
initerest referred fo in clause 18.1 above. '
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7.

174

18,

184

C 182

- 1622 Any past or present employee or agent may enforcs the terms of this clause 18.2

subjat:t to and Ih accardance with he provis] ons of the Contracts. {Rights of Th rd
‘Parties) Act 1699,

Further assurance -
Further assurance

The Borrower shall prompty, at.its own expense, take Whatever action the Lendst of any

Recelver miay reagonably require for:
4744 creating, perfecting of b’rﬁ'ﬁaﬁﬁh’g the security intended to be created by this Déed:
1742 faclitating the realisation of the 'Ghérge’d Asset; or

1743 Taclitatiog the exercise of any right, power, auttiorly or dmcmtian B¥erc sabis by the

_ Lender or any Recel ver.iry respect s:nsf the Charged Asset

including, _with_dut limitation the e’mautiﬁun-tﬂ' any mcngalga-ﬁ Transfer, conveyanoe, assignment

‘or assurance of all or any of the assets forming part of (or intended to form partef) the Charged

Asset (wheihar to the Lender or fo Its nomines) and the giving of ahy notice, order or direction

-anid the making of any filing or registration which, in any siich case, the Lender may consider

:nacassary of demr&ble

| Power of atiorney

. -appﬁinfmﬁni of atlorneys

. B’y ‘way' ﬂf'sfeawiiy; the.Bﬁrfﬁwe'f ii’rémﬂahiy'appnihts the Eendér .'év'eryﬁéneé.ﬁm ancf' m"é!ry_
its actand ci:eed. to execiile dny ;iqcumems anci_d_n any-acts am:i_ ﬂ‘_ﬂngg Eha’r_:

4B.4.1 - thie Borrower is required to execute and da tnder this Deed; or

1B.1.2 any altormey desms proper or desirable In exerclsing any of the rights, powers,
“authorities and discretions conferred by this Deed or by law on the Lender, any
‘Receiver or any Delegate:.

' ;Rat'ifi.::'aﬁmnfadiﬁ of aﬁmeys '

“The ermwer ratifies and confirms, and agrees to ratify and confirm, anyéhirzg that any of fts
-attorneys may do in the proper and lawiil exercise, of purg}nﬁed exercise, of a!l or-any of the
- #lghts; powers, autharﬁties and discretions referred to Th clause 18,1,
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18,

181

20,

20,1

202

24,

244

a2

Release

Release

-S_ubject.'td ciause 26.3; at the end of the Security Perlod; the Lender shall, at the request and

costof the Borrower, take whatever action Is necessary to:

1911 release the Charged Asset from the sectirly ct:msiﬁtuﬁed by this Deed; and
1942 .:ﬁea:s_sfgﬁ the Qhar}ged Asset o the 'Eérmwef.'

 Assignment and fransfer

Assignment by Lender-

2644 Atany time, ﬁithr@m the congent of '1hé_i§armwer;-the Lender may assign any of its
rights or transfer any of its rights and obligations under this Deed. .

20.1.2. The 'Lén&er'may'dis'cigs:a to any actual 'dr proposed éﬁgi'gr;eé of iransferes any

information in ifs possession that relates to the Borrower, the Gharged Asset and’
thus Déad ihai tha. Laﬁdar sonsiders appropriate.

Assignment by Borrower

- The Borrower may not assigh any of its rights, or transfer any of its rights crr;_dﬁ%ifgaﬁbms} urder
“this Deed or enter inta any fransaction which would résult in any of those rights or obligations -
passing to another person. '

Set-off

Lenders right of set-off

The Lender may at any time sst off any liability of the Barrowsr to the Lender against any
liabillty of the Lender to'the Borrower, whether elther liability Is present or future, liquidated or
unfiquidated, and whather or not either liability arises under this deed. If the liabilities to be set

. off are expressed In different tiirrencies, the 'Len-dermay convert éither liability at a market

rate of amhangﬁ for the purpose of set-off, Any exercise by the %_ender of fts nghi& under this

- clause 21 ‘1 shal m:n% limit or affect my other tights of remediss a\iailabie o it unider this deed

or otherwise.

" No ohligation fo set off

“The Lender is not ohliged-to exercise its fights under clause 211, f i does. exerciss those
rights it must promptly nitify the Borrower of the set-off that has been mads.
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21.3

22,

294

22.2

223

23,

Exclusion of Borrower's right of set-off

All payimenits made by the Borrower to thé Lender under this deed shall be mace in full without

any set-off, caunterclaim, déduction or withholding {other than any deduction or withfolding

: :@f tax as required by faw.
Amendments, waivers and consents
“Amendments

“Noamendment of %his Deed shail be effective unms itisin wr;tmg and stgne«:ﬁ i:}ys oron behalf
' n% sach parly {m iis authorised representalive).

Walvers and ﬁn-ﬁsén_is. .

22,21 A walver of any rght oF remady under this Déed or by law, o any mn’gﬁni'gix}&n-

under this Deed, Is only effective If given in writing by the walving of consenting _

- party and shall niot be deemed a walver of any subr‘seqimﬁt ﬁghtﬂ o remedy. It only

applies to the circumstancés in relation to which itig giver and s‘nai[ not prevent the
party g;ving t from subsedquently relying on the relevant provision. -

2222 Aftailure by fhe Lénﬁer to 'e_x_ercési;a; ﬁ;‘-déi’ay_ by it iﬂ'é:ﬁafcising}any wﬁg'ht' of remady-

provided under this Deéd or by law shalf not constitute 8 walver of fhat_'mf any other.

* right or remedy, prevent or restrict any further exercise of that or any other right or

 remedy or contitute an election to affirin this Deed: No'single or partial exercise of

any right nf- reﬁ'mdy-p‘mvidad‘ uns::leif this Dead or by'iaiv'sha&l prevariwr' restrict the

: 'fuﬁher exercise of that or any other right or remeciy Mo sledtion to affirm this Deed
_. by the Lender shalt be- effeuiwe unless itis in-writing. '

Rightsand fmem‘es

_The rlg?:ts and remedies prmmieci under this Beed are numulaﬂva and are En addition (GH and
fiot excauswe of, any rights and remadies provided by law

Partial invalidity

i at any fime, any provision of this Deed Is or bacomes invalid, llegal or unenforceable in any |
_ regpéz:t"umm any law of any jurlsdiction, nefther. the legality, validity ar @ﬁ%rmmaability of the

rernaining pmwsmna nor the legality, validity or enfarcaahiltﬁy of such pravision unﬂ%er the law

~of any other jurisdiction wil i i any way be affected or Empaireﬂ
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24,

284

5,

25.4

26

- 264

26,2

8.3

Counterparts

Counterparis

2444 This Deed may be executad In any number of counterparts, each of which when

executed and defivered shall mnst tute a duplloate original, but all the caunterpa;r&:s
shall together mnstﬁute one deed. '

A2 Nn cnunterpa;'t shall: be affective unul each party has exeeuted ar;{f Helivered at !east-- ;

ey =t counterpart

Third parly ri_gh_tjs- -

“Third party rights

- 2544 Except as expressly p'mvé’deﬁ slsewhere in this Deed, & pe‘rédn who Is ot a party

 iothis f}ee& has i right under the Contracts (Rights of Third F‘anim) Act 199910
“enfarce, o enjoy the benefit of; any term of this Deed.

2542 - Notwithstanding any term of this Deed, the cohsent of any person whe is note party

torthis Deed is niot raquired to rescind or vary this Deed at any time.
Furiher gmvi'siém

Independént security.

The securlty constituted by this Deed shall be In addition to, and‘-iﬁd‘epénde’ntﬁaﬁ; any ofher
- security of guarantee that the Lerider may. h@ld for any of the Secured Liabilities at any time,
N6 prior security held by ihe Lender over the whole or ahy paﬁ of the Charged Asset shall .
- mrerge in the s@curﬂ‘y dreated by this Daed

. t::unii;'wing_se;:uritg

. The' seourity constitited by this Deed shall remain im quI force and effe::t as-a continuing _
security for the Secured  Liabilities, despite any seitiement of acmum or intermediate .
_ paymem._cr oltier miatter or thing, unless and until the Lender discharges this Dead in wiiting.

‘Discharge coriditional

Any 'releas'e,,__disﬁh'argef?.a'r'-ssettiérﬁehi betwedn the Eﬁr{dwet'én& the Lender shall ba

‘conditional on no payment oF security received by the Lender in raspect of the Secured

Liabiliies being avoided, reduced; set aside or ordered to be refunded under any law relating

1o insolvency, bankruptey, winding- up, admm;siraharx recawarship or for any ather reason.

Despite ahy such releass, dischargs or seitlement;
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264

26,5

e

274

26.3.4  thelenderorits nam&nee may retain this Dead and the security created by or under
it, including all certificates and documents refating to the whola or any part of the

~ Charged As:siét‘,.fe? any period that the Lender deems necessary. to provide the
Lender with security against any such avoidancs, reduction or order for refund; and

26,32 the Lender may recover the value or amount of such 'securéty'ﬁr payment from the

- Borrower subséguently as if the release; dis}-charga or setflement had not octurred.

Certificates

 Any cerlification or determiriation by the Lender of any rate or amount under this Deed s, in

the absence of manifest error, conclusive evidence of the matters to which it relates.
Consclidation

The festriction on the right of cansolidation contained in sestion 93 of the LPA 1925 shall not
apply to this Desd.. ' '

Nﬂiiﬂeé

Defivery

Any hotice of Other comniunication giver to & party undar of In connection with this deed shall

Cber
BT inwilting:

2012 .ﬁe!ivéfe._d by ﬁ'andé by .pﬁé'*p&_iﬂ.'ﬂfs’é*cléwsf_;mstiGﬁrﬁtﬁar n’éx_t.‘ .wcar'k.'ing. day rﬁéﬁ#er&,{'

. service: and.

SPAS sentio:

(&} the Borrower af:
marked for the attention of James Curtie and Andrew G-urﬁelﬂ'.
(b) théLenderat:

marked for the attentécm_ of: Kevin Whincup

‘o to-any other address notified in'writing by one party to the other from time to time.
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2.2

273

274

275

28,

284 -

282

Receipt by Borrower

* Anif notice or other cmﬁmusﬂcaﬁm that the Lender gives to the Borrower shall be deemed to

have beeat received:

2729 ifdelivered by hand, atthe time | Is feft at the relevant address: and.

27.2.2 if posted by pre-paid first-class post or other next working day delivery service, on -

- the second Business Day after posting: -

A-rictica or other communication given as described in clause 27.2.1, on & day thatis not 8
Business Day, or after normal business hours; in the place it is recelved, shall be deemed to-
'ham-heéij‘recéimd ot the next Business Day.. _ '

Receipt by Lender

Any notice or offier comminication given to the Lender shall be deemed to have beén
reéceived only on actual recelpt.

Service of proceedings

“This clatise 27 dose not apply to the service of any proceedings or other docurnents in any

legal @ction o, where applicable, any arbitration or other method of dispute resolution:

N;i notice by_ﬂmai‘i_.

~ Anotice or other communication given under of In corinection with this Deed is not valid if
st by simail. ' ' ' ' '

: -Gwﬂrﬁihg. Taw and jurisdiction

Governing law

This Dead and any dispite of claif (including hon-cofitractual dispuites or claims) arising out

~of ot in connection with it of its subjactmatter or formation shall be governad by and construed

in accordance with the law of England and Wales.

Jurisdiction

“Each party irevocably agrees that, subject as provided below, the courts of England and
Wales shall have exclusive jurisdiction over any dispute or clalm (including non-contractual

disputes ‘or claims) arising out of or In connection with this Deed or its subject matter or

- formation. }»}t::ith’i’r‘zg’tn.this clause shall imit the r%ght':;f'izﬁé Lender to take proceedings against
the Borrower in any other court of competent jurisdiction, nor shall the taking of proceedings

30



in any one or more jurisdictions preciude the laking of proceedings in any other jurisdictions, -
whether coneurrently or not, 1o the extent permitied by the law of such other jurlsdiction,
283  Otherservice

~ The QIU?#GWF%Fir{&\m_ca'b'iy' c.dnseﬁts io any process in any Eégéﬂi-éﬂf%éﬁ't}f s:i.rﬁ'céas:l?in'gs under
clause 28.2 being served off It in accoidance with the provisions of this Deed refating to
 servics of notices; Nothing contained in this Desd shall affect the right {o'serve process in any-
other nanher permitted by law. ' ' ' '

* This dgreement bas beeiv entered into-as a deed oi the date and is delivered aiid take sffect on the
 date stated at the beginning of It. ' '
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Schedule 1

Property

The frashold property at Unit B, Junction Mil Hls, Kirkby Foll y Road, Suttan-ln-Ashfield, NG‘#? 5HN the
property registered at HM Land Registry wWith tille a&ssntute under title numher NT&E?&E‘Q

EXECUTED AS A DEED BY

‘SLT Property Ltd
acting by Kevin Whiﬂcap;.fa i:%i'mcmr% Direstor

inthe presence of;

 Signature of witness: . '
‘Narme of wilness: i iﬁ&ﬁﬁ«‘“f % 1250 ﬁ”" e
Address of witness: e BETONS SGUCWQ"R&

48 REGENT STREET

i e _ NOTTINGHAM _ .
Wiiness' cm:ug;atian-; : e e PR R e et

SOLCITi
EXECUTED AS A DEED BY'
: Andygﬁental Ltd ’ . . m.'.n..{"g*'.ag.{- mEehEE AT .13.(.@.5é‘&"v‘n"ian‘mﬁ‘ﬂY‘x.nE‘i““q-v-_URY‘! ¥

.a’ciiéng:by- R - adirector,

nthe presence of.-
: gﬁgﬂ%ﬁ!fé:ﬂfwiﬁﬂﬁési S e )
-Aﬁdmsé me]mﬂés:. A b e G S e ey e

Withess' oocupation: e e e e e e



wéﬂ

Praper&y

The Ereehaﬁ praperty af Umt B Juncison Mz! 5 Klrkby Fnﬂy Rmad ‘Suﬂan Eh“Aﬁhflﬁld NGW 5HN ;he_; L

prasperry regnsterﬁci at HM Land %eg:stw wuth titler absoluie under fit & number M’T%?OEE

Gl _EXEWTED AS A Dam m‘

JLT sz&er&y Lm:s

_.._.a::tmg by’ Kewrt mﬁimcup a. %.j.lrﬁﬂmé“. o Bffectm RS

. Signature of witness:

© MName of witness:

Addresa ﬁfw;mess

o Witness' ccolpation

;:-Execumm AEAIEED BY e
AndsReaile _ :

: _actangb — g a.aflrectcr S '_'_Ii}_érfaﬁ‘so;r.ﬁ_' S

: :*3__--"iﬁ'_the p:f_asénéejnsf;z-‘  -.'-_- G

Signature of withess: P

o i

U Name of withesst. 0

o Addressa?wstness L

o WWitnesE ocelipation:



EXECUTED AS ADEEDEBY
difms Rentaf Led

L TAES «izfm HEW CURETE
atting by i G dirECHON,

Director

in the presénaé ofF;

' .-'.Sighéﬁu're of w&_fr'sESSf- -
FEARIES w{fﬁ”ﬁ?ﬁﬁ%‘ M aiMW

'§'§;.m=":.§;; Wi b Ll g

Narmi of witnass

o L

" Address of wiiness:

U Witness cooupation: < .fﬁ;’gfﬁﬂégm
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