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218 PROPERTY LIMITED

BALANCE SHEET
AS AT 30 JUNE 2025

Fixed assets
Investment property

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current lizbilities

Total assets less current liabilities

Creditors: amounts falling due after more

than one year
Provisions far liahilities
Net assets

Capital and reserves
Called up share capital
Revaluation reserve

Praofit and loss reserves

Total equity

Notes

2025

1,644

(149,1786)

830,126

{147,532)

682,594

(556,263)

(45,898)

81,435

1
137,689

(56,255)

81,435

2024

632,326

493

(119,506)

(119,013)

513,313

(423,454)
(30,722)

59,137

92,165
(33,029)

59,137




218 PROPERTY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2025

For the financial year ended 30 June 2025 the company was entitled to exemption from audit under section 477 of the
Companies Act 2008 relating to small companies.

The member has not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 20046 with respect
to accounting records and the preparation of financial statements.

These financial statements have heen prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved by the board of directors and authorised for issue on 17 September 2025 and are
signed on its behalf by:

S Abhol
Director

Company registration number 14902528 (England and Wales)




218 PROPERTY LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2025

Share capital Revaluatio®rofit and loss Total
reserve reserves

Notes £ £ £ £
Balance at 1 June 2023 - - - -
Year ended 30 June 2024:
Loss - - (33,029) (33,029)
Other comprehensive income:
Revaluation of tangible fixed assets - 122,887 - 122,887
Tax relating to other comprehensive income - (30,722) - (30,722)
Total comprehensive income - 92,165 (33,029) 59,136
Issue of share capital 7 1 - - 1
Balance at 30 June 2024 1 92,165 (33,029) 59,137
Year ended 30 June 2025:
Loss - - (23,226) (23,226)
Other comprehensive incoma:
Revaluation of tangible fixed assets - 60,698 - 60,698
Tax relating to other comprehensive income - (15,174) - (15,174)
Total comprehensive income - 45,524 (23,226) 22,298
Balance at 30 June 2025 1 137,689 (56,255) 81,435




218 PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
218 Property Limited is a private company limited by shares incorporated in England and Wales. The registered office
is 128 City Road, London, United Kingdom, EC1V 2NX.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopled are set oul below.

Turnover

Turnever is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes.

The nature, timing of satisfaction of pefoermance obligations and significant payment terms of the company's major
sources of revenue are as follows:

Revenue from contracts for the provision of professicnal services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recagnised only to the extent of
the expenses recognised that are recoverable.

Investment property

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or less.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within bomrowings in current liakilities.

Financial instruments
The company has elected 1o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.




218 PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

1

1.6

1.7

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabililies.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liatilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably commitied to
terminate the employment of an employee or to provide termination benefits.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abeout the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.




218 PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

3 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

Total

4 Investment property

Fair value

At 1 July 2024
Additions
Revaluations
Other changes

At 30 June 2025

2025
Number

2024
Number

2025

632,327
140,125
60,698

(3.024)

830,126

Investment property comprises buildings. The fair value of the investment property has been arrived at on the basis of
a valuation carried out by Chartered Surveyors, who are net connected with the company. The valuation was made on
an open market value basis by reference to market evidence of transaction prices for similar properties.

5 Creditors: amounts falling due within one year

Cther creditors

[} Creditors: amounts falling due after more than one year

OCther creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of £1 2ach

2025
Number

2024
Number

2025
£

149,176

2025
£

555,263

2025

2024

119,506

2024
£

423,454

2024




218 PROPERTY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

8 Directors’ transactions

At the balance sheet date, the directors were owed £147,670 (2024: £118,000}. This is an interest free loan and has no
fixed date for repayment.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



