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A.B. 2000 Ltd

Strategic Report
For the period ended 28 November 2021

The directors present the strategic report for the pericd ended 28 November 2021.

Fair review of the business
The company's turnover for the period was £17,733,772 which is an increase in activity over the previous period.

On 3 October 2021 the company's tangible assets, except improvements to property and fixtures and fittings, were
formally valued by SIA Group at a fair value of £23,788 516 representing an increase of £4,971.245 compared to book
value at the time.

J Murphy leads a management team that is responsible for the day to day running of the business.

The directors confirm that both turnover and profitability improved as the impact of the Covid-19 pandemic on the
group lessened and demand recovered. The company made considerable efforts to mitigate the effects of the
pandemic on financial performance, including containing costs and using government support such as the
Coronavirus Job Retention Scheme. The directors believe that performance and profitability will continue to improve
post year-end.

Key performance indicators

The directors use a number of measures to monitor and target the performance of the company. They regard the
following as the key financial indicators of performance:

Gross profit margin - measuring the ratio of profits generated by the company's operations after direct costs.
Operating profit margin - measuring the ratic of profit generated by the company's operations after expenses.

Return on capital employed - measuring the return on capital employed based on current market value.

Below is a summary of the KPI's before excepticnal items:

2021 2020

% %
Gross profit margin 25.4 16.74
COperating profit margin 2.57 -13.98
Return an capital employed 2.19 -7.95
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A.B. 2000 Ltd

Strategic Report (Continued)
For the period ended 28 November 2021

Financial instruments

Treasury operations and financial instruments

Treasury activities take place under procedures and policies manitored by the directors. These policies are designed
to minimise the financial risks faced by the company which primarily arise from interest rate, credit and liquidity risks.
It is not the policy of the company to enter into speculative transactions.

The company uses financial instruments which include bank balances, bank loans and other items arising from its
operations such as trade debtors and trade creditors. The main purpose of these financial instruments is to finance
the working capital required for the company's operations. The directors review and agree policies for managing
financial risks which arise from the existence of financial instruments.

Liquidity risk
The company seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable needs
and to invest cash assets safely and profitably.

Short term flexibility is achieved by maintaining appropriate bank facilities.

Interest rate risk

The company finances its operations through a mixture of retained profits and bank revolving facilities. The company's
exposure to interest rate fluctuations on its borrowings is managed by actively looking to reduce its working capital
requirement and by ensuring the best possible terms with the company's bankers.

Credit risk
The company's principal financial assets are trade debtors.

In order 1o manage credit risk, credit limits are reviewad by the directors on a regular basis in conjunction with
collection history.

Future developments

We foresee the company retuming to its pre Covid-19 level of sales, while margins are expected to be impacted by
cost inflationary pressures. Costs will continue to be contrelled so that the company's financial position can be further
strengthened. The cocmpany continues to reinvest in its Plant & Machinery assets for hire to the construction and
railway maintenance sectors, and improving its road sweeping capabilities.

On behalf of the board

J Murphy
Director
1 June 2022
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A.B. 2000 Ltd

Directors' Report
For the period ended 28 November 2021

The directors present their annual repert and financial statements for the period ended 28 November 2021.

The company has an accounting reference date of 30 November. The financial statements are prepared to the nearest
Sunday of the accounting reference date which is 28 November 2021 for a 52 week period. The previous financial
statements were prepared for a 52 week period to 29 November 2020 .

Principal activities
The principal activity of the company continued to be that of hiring construction plant, cranes and ancillary or
complimentary attachments.

Results and dividends
The results for the period are set out on page 11.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the period and up to the date of signature of the financial statements were as
follows:

J Murphy
A Richardscn

Disabled persons

Applications for employment by disabled persons are always fully considered, bearing in mind the aptitudes of the
applicant concerned. In the event of members of staff becoming disabled, every effort is made to ensure that their
employment within the company continues and that the appropriate training is arranged. It is the policy of the company
that the training, career development and promotion of disabled persens should, as far as possible, be identical to that
of other employees.

Employee involvement
The company's policy is to consult and discuss with employees, through unions, staff councils and at meetings,
matters likely to affect employees' interests.

Information about matters of concern to employees is given through information bulletins and reports which seek to
achieve a common awareness on the part of all employees of the financial and economic factors affecting the
company's performance.

Auditor
In accordance with the company's articles, a resclution proposing that Moore Kingston Smith LLP be reappointed as
auditor of the company will be put at a General Meeting.

Energy and carbon report

The company has not presented a carbon emissions report as this has been included within the consclidated financial
statements of Quattro Group Limited, the company's ultimate parent entity incerporated in England and Wales. These
consolidated financial statements are available from Greenway Court, Canning Road, Stratford, London, E15 3ND.

Strategic Report

The company has chosen in accordance with Companies Act 20086, s. 414C(11) to set out in the company's strategic
report information required by Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations
2008, Sch. 7 to be contained in the directors’ repert. It has done so in respect of future developments and financial risk
management.
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A.B. 2000 Ltd

Directors' Report (Continued}
For the period ended 28 November 2021

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
infoermation of which the company's auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

On behalf of the board

J Murphy
Director

1 June 2022
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A.B. 2000 Ltd

Directors' Responsibilities Statement
For the period ended 28 November 2021

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the direclors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. [n preparing these financial statements,
the directors are required to:

select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2008. They are also responsible
for safeguarding the assets of the company and hence for taking reascnable steps for the prevention and detection of
fraud and other irregularities.
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A.B. 2000 Ltd

Independent Auditor's Report
To the Members of A.B. 2000 Ltd

Opinion

We have audited the financial statements of A.B. 2000 Ltd (the 'company") for the period ended 28 November 2021
which comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity, the
Statement of Cash Flows and notes to the financial statements, including significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of lrefand {United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 28 November 2021 and of its loss for the
pericd then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
b have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs {UK)) and applicable law.
Qur responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concemn for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directars with respect to going concem are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and
our auditor's report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
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A.B. 2000 Ltd

Independent Auditor's Report (Continued)
To the Members of A.B. 2000 Ltd

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit;
¢ the information given in the Strategic Report and the Directors' Report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and
* the Sirategic Report and the Directors' Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic Repont and the Directors’ Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion;

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or
4 the financial statements are not in agreement with the accounting recerds and returns; or
certain disclosures of remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsihilities of directors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of
the finangial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease aperations, or have no realistic
alternative but to do so.
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A.B. 2000 Ltd

Independent Auditor's Report (Continued)
To the Members of A.B. 2000 Ltd

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reascnable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
15As (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs (UK} we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to praovide a basis for our opinicn. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from errer, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit precedures that are
appropriate in the circumstances, but not for the purposes of expressing an ¢pinion on the effectiveness of the
company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

® Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we canclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future cvents or conditions may
cause the company to cease to conlinue as a going concern.

® Evaluate the cverall presentaticn, structure and content of the financial statements, including the disclesures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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A.B. 2000 Ltd

Independent Auditor's Report (Continued)
To the Members of A.B. 2000 Ltd

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in ling
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

The ohjectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud, through designing and implementing appropriate responses to those assessed
risks; and to respond appropriately to instances of fraud or suspected fraud identified during the audit. However, the
primary responsibility for the prevention and detection of fraud rests with both managemeant and those charged with
governance of the company.

Our approach was as follows:

* We obtained an understanding of the legal and regulatory requirements applicable to the company and
considered that the most significant are the Companies Act 2006, UK financial reporting standards as issued by
the Financial Reporting Council, and UK taxation legislation.

* We obtained an understanding of how the company complies with these requirements by discussions with

management and those charged with governance.

We assessed the risk of material misstatement of the financial statements, including the risk of material

misstatement due to fraud and how it might occur, by holding discussions with management and those charged

with governance.

®* We inquired of management and those charged with governance as to any known instances of non-compliance
or suspected non-compliance with laws and regulations.

®* Based on this understanding, we designed specific appropriate audit procedures to identify instances of
nen-compliance with laws and regulations. This included making enquiries of management and those charged
with governance and obtaining additional corroborative evidence as required.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions reflected
in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of
not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.
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A.B. 2000 Ltd

Independent Auditor's Report (Continued)
To the Members of A.B. 2000 Ltd

Use of our report

This report is made sclely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Cur audit work has been undertaken for no purpose other than to draw to the attention of the
company's members those matters we are required to include in an auditor's report addressed to them. To the fullest
extent permitted by law, we do not accept or assume responsibility to any party other than the company and the
company’s members as a body, for our work, for this report, or for the opinions we have formed.

Karen Wardell (Senior Statutory Auditor)
for and on behalf of Moore Kingston Smith LLP 1 June 2022

Chartered Accountants

Statutory Auditor The Shipping Building
The Old Vinyl Factory
Blyth Road
Hayes
London
UB3 1HA
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A.B. 2000 Ltd

Statement of Comprehensive Income

For the period ended 28 November 2021

Period

ended

28 November

2021

Notes £

Turnover 3 17,733,772
Cost of sales (13,229,871)
Gross profit 4,503,201
Administrative expenses (4,247,721)
QOther operating income 198,881
Operating profit/{loss) 4 455,061
Interest payable and similar expenses 7 (414,512)
Profit/(loss) before taxaticn 40,549
Tax on profit/(loss) 8 (418.454)

Loss for the financial period (377,905)

Period
ended

29 November
2020

£

15,147,072
(12,610,708)

2,536,364

(6,775,336)
2,120,904

(2,118,068)
(496,060)

(2,614,128)
401,438

(2,212,690}

The profit and loss account has been prepared on the basis thal all operations are continuing operations.
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A.B. 2000 Ltd

Balance Sheet
As at 28 November 2021

Fixed assets
Goodwill
Tangible assets
Investments

Current assets

Stock

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss reserves

Total equity

Notes

10
11

13
14

16

16

20

1,286
5,129,229
789,395

5,919,210

(2,657,256)

Period

ended

28 November
2021

£

52.291
17,114,342
379,130

17,545,763

3,262,654

20,808,417

(14,567 623)
(2,101,820)

4,138,974

250,000
828,248
3,060,726

4,138,974

1,286
8,296,450
669,862

8,967,598

(4,419,408)

Period
ended

29 November

2020
£

57.291
21,264,314
773,075

22,094,680

4,548,190

26,642,870

(20,808,209)

(1,319,782)

4,516,879

250,000
828,248

3,438,631

4,516,879

The financial statements were approved by the board of directors and authorised for issue on 1 June 2022 and are

signed on its behalf by:

JJ Muphy
Director

Company Registration No. SC155832
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A.B. 2000 Ltd

Statement of Changes in Equity
For the period ended 28 November 2021

Share capital Revaluation Profit and Total
reservdoss reserves

£ £ £ £
Balance at 2 December 2019 250,000 826,248 5,651,321 6,729,569
Period ended 29 November 2020:
Loss and total comprehensive loss for the period - - (2,212,690) (2,212,690}
Balance at 29 November 2020 250,000 828,248 3,438,631 4,516,872
Period ended 28 November 2021:
Loss and total comprehensive loss for the period - - {377,905) (377,905)
Balance at 28 November 2021 250,000 828,248 3,060,726 4,138,274
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A.B. 2000 Ltd

Statement of Cash Flows
For the period ended 28 November 2021

Notes

Cash flows from operating activities

Cash generated from operations 27
Interest paid

Income taxes paid

Net cash inflow/{outflow) from operating activities

Investing activities
Purchase of tangible fixed assets
Proceeds on disposal of tangible fixed assets

Net cash generated from/(used in) investing
activities

Financing activities
Movement of bank borrowings

Net cash {used in)/generated from
financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

2021

4,731,687
(414,512)

4,317,175

(2,001,962)

4,042,906

2,040,944

(6,238.586)

(6,238,586)
119,533
669,862

789,395

2020

(5,229,730}

2,658,818

2,935,648

481,527
{496,060)
(53,347)

(67,880)

(2,570,912)

2,935,648

296,856

373,006

669,862
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A.B. 2000 Ltd

Notes to the Financial Statements

For the period ended 28 November 2021

1.1

1.2

1.3

Accounting policies

Company information
A.B. 2000 Ltd is a private company limited by shares incorporated in Scotland. The registered office is 95
Westhurn Drive, Cambuslang, Glasgow, South Lanarkshire, G72 7NA.

Accounting convention

These financial statemenis have been prepared in accordance with FRS 102 *The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102") and the requirements of the Companies Act
2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to
prepare consolidated accounts. The financial statements present information about the company as an
individual entity and not about its group.

A.B. 2000 Limited is a wholly owned subsidiary of Quattro Group Limited and the results of A.B. 2000 Limited
are included in the consolidated financial statements of QGuattro Group Limited, the company’s ultimate parent
entity incorporate in England and Wales. These are available from Greenway Court, Canning Road, Stratford,
London, E15 3ND.

Goeing concern

The company and the wider Quattre group meets its funding requirements through a group wide Asset Based
Finance Facility, which provides sufficient headroom for the company's forecast operations for the foreseeable
future. The company has censidered the impact of the Covid-19 pandemic and the measures taken which has
adversely impacted profitability during the period. The company has made considerable efforts to mitigate this
impact by using available government support such as the Coronavirus Job Retention Scheme. The company's
turnover grew significantly during the year and they have traded profitably since the year-end. The directors
have produced forecasts and they have a reasonable expectation that the company has adequate resources to
continue in operational existence for at least 12 months from the date of approval of the financial statements.
Therefore, the directors continue to adopt the going concern basis of accounting in preparing the financial
statements.

Turhover
Turnover represents hire charges, excluding VAT. Turnover is recegnised when the services are provided to
the customer and provisien is made for any accrued incoeme arising on hires made not invoiced.

Revenue from contracts for the provision of operated hires is recognised on the dates that the hire is provided.
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A.B. 2000 Ltd

Notes to the Financial Statements (Continued)

For the period ended 28 November 2021

1.4

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Intangikle fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorperated businesses over the fair value of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful
life and is amortised on a systematic basis over its expected life, which is twenty years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit
from the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at
least annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable
amount of the cash-generating unit is less than the carrying amount of the unit, the impaiment loss is allocated
first to reduce the camrying amount of any goodwill allocated to the unit and then to the other assets of the unit
pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following basis:

Leasehold improvements - Straight line over the lease term
Plant and equipment - 2-50% on reducing balance or straight line basis
Fixtures and fittings - 15-25% on straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments
A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity 5o as to obtain benefits from its aclivities.

Impairment of fixed assets

At each reporting pericd end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Stock
Stock is stated at cost which comprises the cost of bringing fuel to its present location and condition.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank overdrafts.
Bank overdrafts are shown within borrowings in current liabilities.
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A.B. 2000 Ltd

Notes to the Financial Statements (Continued)
For the period ended 28 November 2021

1.10

1.12

Accounting policies (Continued)

Financial instruments
The company has only basic financial instruments measured at amortised cost, with no instruments classified
as other or measured at fair value.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured
reliably are measured at cost less impairment.

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value
of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would have been, had the impairment not previously been recognised. The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of the
asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of fransaction costs.
Dividends payable on equity insiruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.
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A.B. 2000 Ltd

Notes to the Financial Statements (Continued)

For the period ended 28 November 2021

1.13

1.17

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity. Deferred tax assets and liabilities are offset when the company has a legally enferceable right to offset
current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless thosa costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the pericd in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
o terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to prcfit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reascnable assurance that the grant conditions will be met and the grants will be received.

Government grants are recognised as income over the periods when the related costs are incurred.

Related party disclosures
The company has taken advantage of the exemption within FRS 102 nct to disclose transactions with other
members of the group.
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A.B. 2000 Ltd

Notes to the Financial Statements (Continued)
For the period ended 28 November 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the ravision affects both current and future
periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities are as follows.

Depreciation

The annual depreciation charge for tangible fixed assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are re-assessed
annually. They are amendad when necessary 1o reflect current estimates, based on technological advancement,
future investments, economic utilisation and the physical conditicn of the assets, See note 10 for the carrying
amount of tangible fixed assets and note 1.5 for the useful econcmic lives for each class of asset.

Review for doubtful debts

The company makes an estimate of the recoverable value of trade and other debtors. When assessing
impairment of trade and other debtors, management considers factors including the current credit rating of the
debtar, the ageing profile of debtors and historical experience.

3 Turnover and other revenue

The turnover and profit before taxation are attributable to the one principal activity of the company.

2021 2020
£ £
Turnover analysed by class of business
Hire charges 17,733,772 15,147,072
2021 2020
£ £
Other operating income
Government furlough grants received 80,713 2,120,904
Other grants received 118,168 -
2021 2020
£ £
Turnover analysed by geographical market
United Kingdem 17,733,772 15,147,072
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A.B. 2000 Ltd

Notes to the Financial Statements (Continued)
For the period ended 28 November 2021

4 Operating profit/{loss)

2021

Qperating profiti{loss} for the period is stated after charging/{crediting): £
Government grants (80,713)
Fees payable to the company's auditor for the audit of the company's financial

statements 27,850
Depreciation of owned tangible fixed assets 3,333,823
Profit on disposal of tangible fixed assets (1,222, 469)
Amortisation of intangible assets 5,000
Cost of stock recognised as an expense 1,034,100
Operating lease charges 209,769

2020
£

(2,120,904)

38,000
3,831,404
(18.,647)
5,000
663,476
247,745

5 Employees

The average menthly number of persons (including directors) employed by the company during the period was:

2021 2020
Number Number
Operations 189 216
Administration 29 35
Total 218 251
Their aggregate remuneration comprised:
2021 2020
£ £
Wages and salaries 8,265,071 8,475,240
Social security costs 835,355 952,046
Pension costs 182,505 198,588
9,282,931 9,625,874
6 Directors’ remuneration
During the year remuneration paid to directors was £nil (2020: £nil}.
7 Interest payable and similar expenses
2021 2020
E £
Interest on financial liabilities measured at amortised cost:
Interest on bank borrowings 414,512 496,080
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A.B. 2000 Ltd

Notes to the Financial Statements (Continued)
For the period ended 28 November 2021

8 Taxation

2021 2020
£ £
Current tax
Adjustments in respect of prior periods - {147.,241)
Deferred tax
Origination and reversal ot timing differences 418,454 {254,197)
Total tax charge/{credit) 418,454 {401,438)

The actual charge/{credit) for period can be reconciled to the expected charge/(credit) for the period based on
the profit or loss and the standard rate of tax as follows:

2021 2020
£ £
Profiti{loss) before taxation 40,549 (2,614,128)
Expected tax charge/{credit) based on the standard rate of corporation fax in the
UK of 19.00% (2020: 19.00%) 7,704 {496,684)
Tax effect of expenses that are not deductible in determining taxakle profit (51,279) 7,708
Adjustments in respect of prior years - {147,241}
Group relief - 80,126
Trading losses carried forward 58,250 191,481
Capital allowances in excess of depreciation 403,779 (36,808)
Taxation chargef{credit) for the period 418,454 (401,438)
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A.B. 2000 Ltd

Notes to the Financial Statements (Continued)

For the period ended 28 November 2021

10

Intangible fixed assets

Cost
At 30 November 2020 and 28 Novernber 2021

Amortisation and impairment
At 30 November 2020
Amortisation charged for the period

At 28 November 2021

Carrying amount
At 28 November 2021

At 29 November 2020

Tangible fixed assets

Cost or valuation

At 30 November 2020
Additions

Nisposals

Transfers

At 28 November 2021
Depreciation and impairment

At 30 November 2020
Depreciation charged in the period
Eliminated in respect of disposals

At 28 November 2021

Carrying amount
At 28 November 2021

At 29 November 2020

Goodwill
£
100,000
42,709
5,000
47,709
52,291
57,291
Leasehold Plant and Fixtures and Total
improvements equipment fittings
£ £ £ £
43,370 43,967,507 206,827 44 217,704
- 2,001,962 - 2,001,962
- (8,988,008) - (8,988,008)
180,076 {180,076) - -
223,446 36,801,385 206,827 37,231,658
11,274 22,806,632 135,484 22,953,390
46,388 3,246,382 41,053 3,333,823
- (6,169,867) - (6,169,857)
57,662 19,883,117 176,637 20,117,316
165,784 16,918,268 30,290 17,114,342
32,096 21,160,875 71,343 21,264,314
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A.B. 2000 Ltd

Notes to the Financial Statements (Continued)
For the period ended 28 November 2021

1 Fixed asset investments

Investments in subsidiaries

Movements in fixed asset investments

Cost or valuation
At 30 November 2020 & 28 November 2021

Impairment
At 30 November 2020
Impairment losses

At 28 November 2021

Carrying amount
At 28 November 2021

At 29 November 2020

12 Subsidiaries

Notes

12

Details of the company's subsidiaries at 28 November 2021 are as follows:

Name of undertaking Registered office
Ellon Plant Hire Limited Scotland
J D Plant Limited Scotland
P & H Plant Limited Scotland
Phoenix Marine Solutions Limited Scotland
Phoenix Weights Limited Scotland

2021 2020
£ £
379,130 773,075
Shares in
subsidiaries
£
773,075
393,945
393,945
379,130
773,075

Class of % Held

shares held Direct

Ordinary 100.00
Ordinary 100.00
Ordinary A 100.00
Ordinary 100.00
Ordinary 100.00

The above subsidiaries all have the following registered office: 95 Westburn Drive, Cambuslang, Glasgow, G72

TNA.

13 Stock

Fuel stock

2021

1,286

2020

1,286
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Notes to the Financial Statements (Continued)
For the period ended 28 November 2021

14 Debtors
Amounts falling due within one year:

Trade debtors

Corporation tax recoverable

Amounts owed by group undertakings
Cther debtors

Prepayments and accrued income

Deferred tax asset (note 18)

2021 2020

£ £
2,494,836 3,750,504
162,708 162,708
1,323,358 3,627,178
113,185 107,561
480,097 557,038
4,574,184 8,104,989
555,045 191,461
5,129,229 8,296,450

Trade debtors includes £2,494 836 (2020: £3,750,504) which are subject to an invoice discounting arrangement.

15  Creditors: amounts falling due within one year

Trade creditors

Amounts owed fo group undertakings
Taxation and social security

Other creditors

Accruals and deferred income

16  Creditors: amounts falling due after more than one year

Bank loans and overdrafts

17  Leoans and overdrafts

Bank loans

Payable after one year

Notes

17

2021 2020

£ £

780,215 1,446,401
759,333 1,446,547
626,227 725,102
210,024 304,529
281,457 496,829
2,657,256 4,419,408
2021 2020

£ £
14,567,623 20,806,209
2021 2020

£ £
14,567,623 20,806,209
14,567,623 20,806,200
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17

18

19

20

Loans and overdrafts (Continued)

At the year end, the company had a credit facility which was cn a revolving basis and no amounts were
repayable within a year. The interest rate is 2.25%.

At the year end, the bank loans, receivables and plant and machinery facilities were secured upon the assets of
the company and its associated group companies.

Deferred taxation

The following are the maijor deferred tax liabilities and assets recognised by the company and movements
thereon:

Liabilities Liabilities Assets Assets

2021 2020 2021 2020

Balances: £ £ £ £

Accelerated capital allowances 2,101,820 1,319,782 - -

Tax losses - - 555,045 191,461

2,101,820 1,319,782 555,045 191,481

2021

Movements in the period: £

Liability at 30 November 2020 1,128,321

Charge to profit or loss 418,454

Liability at 28 November 2021 1,546,775
Retirement benefit schemes

2021 2020

Defined contribution schemes £ £

Charge to profit ar loss in respect of defined contribution schemes 182,505 198,588

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the company in an independently administered fund.

Share capital

2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 250,000 250,000 250,000 250,000
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2

22

23

24

25

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2021 2020
£ £
Within cne year 515,873 203,081
Between two and five years 467,073 581,367
982,946 784,448
Capital commitments

Amounts contracted for but not provided in the financial statements:;
2021 2020
£ £
Acquisition of tangible fixed assets 42 630 2,700,000

Related party transactions

Transactions with related parties
There were no transactions with related parties during the period.

Transactions with Group Companies
The company has taken advantage of the exemption available under FRS 102 whereby it has not disclosed
transactions with the ultimate parent company or any wholly owned subsidiary undertakings of the greup.

Ultimate controlling party

The ultimate and immediate parent undertaking is Quattro Group Limited. The registered office is Greenway
Court, Canning Road, Stratford, London, E15 3ND. The company was incorporated in England and Wales.

The largest and smallest group of undertakings for which group accounts are drawn up and filed is headed by
Quattro Group Limited. The group accounts are available from the company's registered office.

The company's ultimate controlling party is J Murphy by virtue of his majority shareholding in the ultimate parent
company.

Contingent liability

Certain group companies have entered into a cross guarantee in respect of barrowings. The assets of the group
are pledged as security by way of a fixed and floating charge. The total potential liability at the year end in
respect of this borrowing, including amounts owed by this company, is £38,508,771 (2020: £41,977,162 ).
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26  Analysis of changes in net debt

Cash at bank and in hand
Borrowings excluding overdrafts

27 Cash generated from operations

Loss for the period after tax

Adjustments for:

Taxation charged/(credited)

Finance costs

Gain on disposal of tangible fixed assets
Amertisation and impairment of intangible assels
Depreciation and impairment of tangible fixed assets

Movements in working capital:
Decreasef{increase) in debtors

(Decrease) in creditors

Cash generated from operations

30 November

Cash flows 2B November

2020 2021

£ £ £

669,862 119,533 789,395
(20,806.209)  6.238.586  (14.567.623)
(20,136,347) 6,358,119  (13,778,228)
2021 2020

£ £
(377.905)  (2.212,680)
418,454 (401.,438)

414,512 496,060
(1,224.795) (18.647)

5,000 5,000

3,727,768 3,831,404
3,530,805 (879.,235)
(1,762,152) (338,927)

4,731,687 481,527
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