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TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 155832

Charge code: SC15 5832 0006

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th July 2025 and created by A.B. 2000 LTD. was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 7th August
2025.

Given at Companies House, Edinburgh on 8th August 2025

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STATUTORY PLEDGE

{ra zgle and hire purchisge back agreemant)

baiwesan
AB 2000 LTD.
and

SAF1 LIMITED




This STATUTORY PLEDGE is entered into on ‘7.4 {/(.3 ‘%/@5?’”’

hetween

(M

(2)

A.B. 2000 LTD. incorporated and registerad in UK with company number SC156832 whose
registered office is at 95 Westburn Drive, Cambuslang, Glasgow, Scuth Lanarkshire, G72 7NA
(the "Provider"); and

SAF1 LIMITED incorporated and registered in England and Wales with company number
10820900 whose registered office is at Harling House, 47-51 Great Suffolk Street, London, SE1
0BS5S (the "Secured Creditor").

WHEREAS:

)

(B)

The Secured Creditor has agreed, pursuant {0 a number of sale and. hire purchase back
agreements between the Secured Crediter and the Provider dated on or around the date of this
nledge, to provide. the. Provider with an assst finance facility (the "Asset Finangce
Agreements"); and '

Under this pledge, the Provider provides additional security to the Secured Creditor for those
Asset Finance Agreements.

THEREFORE IT 18 AGREED among the parties hareto as follows:-

i

Definitions and interpretation
11 Definitions

In this pledge, unlass the context otherwise raquires, the following expressions shall
have the following meanings:

#2023 Act” means the Moveable Transactions (Scotland) Act 2023;

"Defauit Rate” means the rate of interest specified in clause 6.1 of the Asset Finance
Agreements as being payable on'monies unpaid as at their due date;

"Delegate” means any persof appointed by the Secured Creditor pursuant to clause.
10, and any person appointed as attorney of the Secured Creditor or Delegate;

"Equipment” means the Equipment déscribed in Schedule;

"Enforcement Event”" means any event specified in the Asset Finance Agreements
as an event upon the occurrence of which the Secured Creditor becomes entitled to
terminate the Asset Finance Agreements or the hiring under it;

"Sale Agreement' means the agreement for the sale of the Equipment made
between the Provider (as seller} and the Secured Creditor (as buyer) as set out in
clause 1 of the Asset Finance Agreements;

"Secured Obligations” means all present and future monies, obligations and
liabilities of the Provider to the Securad Creditor, whether actual or contingent and
whether owed jointly or severally, as principal or surety or in any other capacity, under
or in connection with the Asset Finance Agreements or this pledge, together with all
interest (including, without limitation, defauit interest) accruing in respect of such
monies, obligations or liabilities;

"Security Period” means the period startihg on the date of this pledge and ending
on the date on which the Secured Creditor is satisfied thatall the Secured Obligations



1.2

1.3

hava been uncondiionally and Irevecably paid and discharged in full and no further
Secured Obligations are capable of being oulstanding.

interpreiation
Any refarence in this pledge to:-
1.2.1 ‘notice’ includes any demand, certlficals, mocount or nolification;

1,22 ‘parson’ includes an indiidual, company, limited liability parinership,
Joint venture, society or unincorporated association, organisation or body
of paraons {inchuding a trust and & perinerehip) and any government,
governmental agency or supra-national organisation {in esch case
whether-or not having legal pereonalily). References t0 a peraon shall
Include that person’s successors and assignees. iFthat personls not 2
human belng those references will alzo Include any parson to whom any
of lis Equipment {or any interest in any of lts Equipment) is transferred

- oF passad as & result of & merger, division, reconstruciion or other
ragrpanisation. if that person is a parinership those references. shall
inclucds sach of the persons who is or becomes & pariner of the
parinarahin at any time, Irespective of whsther that parinership will at
any time be dissclved or reconstituted or will be the subleat of any
ohange In it name or constitution;

1.23 the 'Provider' andfor the 'Secured Creditor' shall include thelr respective
succesanrs and/or assignees;

124 any statute Includes any amendrment to or replacement of that staiule
and a refersnce to all stalutory lnstruments. requlations and delepated
laglslation made thereunder;

125 the Asset Finance Agreements shall be construed as s referance (o the
Asset Finance Agreements as varisd, amended, supplemenied,
axlended, restated, novated and/or replaced In any manner from fime to
time {(however fundamentally and even if any of the same increases the
‘obligations of ihe Provider or provides for further advances);

1.28 the Secured Obligations Include obfigations and liabilities which would
be freated as such but for the liguidation or dissolution of, or a almilar
event affecting, the Provider;

1.2.7 a provision of law is a refarence ‘bo that provision &s amended or re-
enacted from lime {o time;

1.28 the singular includes the plural and vics wersé;

1.2.8 clauses and scheduler are t0 the clauses and the schedules o this
pledge;

1.2.10 any gander Includes all other gendars;

in this pledge:

1.31 ari Enforcement Everd Is “continuing” if it has not been remediad or

walved in writing to the saliefaction of the Secured Craditor. Any waiver
-glven by the Securad Creditor shall only apply to the specific oocurrenca
of the specific event referred to In such waiver;

132 if the Sacurad Crediior reazonatily considers that an amount paid by the
Provider to the Secured Crediter under the Asset Flnance Agreements




is capabie of belng avolded or otherwize set aside on the lguldation or
adminisitation of the Provider, then that amouni shall not be consldersd
o have besn irrevocably pald for the purposes of thie pledge;

1.3.3 the waords “including” and "in partlcular ere to be construad a2 being by
. way of Hustratien or emphasis only and ere not to be construed soas fo
Hivilt the generality of any words orecading them:

1.3.4 the words "other’ dnd “otherwlss” are not to be construed as being
Hmited by any words precading them; and

1468 clausa and schaduls headings are for ease of refersnce only.

Undertaking to pay

The Providar undartakes 1o the Secured Creditor immedistely en demand by the Secured
Credlior i pay and perform the Secured Obligations In accordance with-the terms of the Asset
Finance Agreements when the same bacome due for paymeant or performance together with-
interest at the Default Rate on any smount which the Provider falls 1o pay lo the Secured
Creditoron the due date,

Brant of security

31

3.2

3.3

As g confinuing sescurity for the payment and discharge of the Secured Obligations,
the Provider hereby grants o the Secured Creditor 2 Blatutory Pledge over the
Equipment.

The Statulory Pledage granted under clause 3.1 s granted only 1o the extent that for
any reason the Provider continues to have Htle to the Equipment notwithstanding the
tarms of the Asset Finanoe Agrasments. Accordingly, the Provider only warants o
the Secured Creditor that it has or had good and unencumbered title fo the Equipmant
as at the momant In time immediately prior to the delivery or conatructive dellvery of

“the Equipment under the Sale Agreement,

Nothing Inthls Statutory Platdge or the granting of it shall in any way or to any axtent
prejudice the effect of the Sale Agresment nor the warranties as to title, whather
express or imgliad, given by the Provider (a9 selier) to the Secured Creditor {38 buyer)
in the Sale Agresment.

Liability of the Provider

4,1

4.2

Tha Provider's Hability under thiz pledge In respect of any of the Secured Obligations

shall not be dischatged, prejudiced or affectad by

411 any securlly, guarantes, Indemriity, remady or other right held by, or

avallable to, the Secured Creditor that is or becomas wholly or partiaily
llegel, vold or unanforceabla on any ground;

4.1.2 the Sacured Craditor renewing, deterntining, varying or increasing any

faclity or other transaction In-any manner or congurring in, accepling or
varying any compromises, arrangemsnt or seifement, or omitting te claim
or enforce pavment from any other person; or

4.1.3 any other act or omission hat, but for thie clause 4.1, might have
discharged, or otherwize prejudiced or affected, the lability of the
Provider.

The Provider walves any right it may have to require the Secured Craditer to enforce
any socurity or other tight, of cleim any payment from, or otherwise procesd againsi,
any other person before anforeing this pledgs agalnst the Provider.



Undertakings by the Pravider

8.1

5.2

8.3

L

5.5

58

The Provider shail not do, or permilt to be tdone, any act or thing that would or might
depreciote,. jeopardise or otherwise prajudice the security held by the Seowred
Creditor other than snlering Into and implsmenting the Asset Finance Agreements,

The Provider waives any pregent or futurs right of set-off & may have In respect.of the
Secured Cbligations (including suma payable by the Provider under this pledge).

The Provider ghall comply in all respects with all the undeartakings and obfigations in
relaiion to the Equipment set out In the Asest Finance Agreements and n perticular
the Providar agrees it has no right (o sell, assign, morigage, or sublst the Equipmesnt
or any intersstin It

The Provider shall not oreale or permit to subslat any securly over any of the
Equipment,

The Provider walves any oresant or fulure right of sat off it may have In reapaect ofthe
Sacured Cbilgations (including any sums pavable by the Provider under this pledga).

The Provider will permit the Secured Craditor and sich parson o perscns as the
Seaured Creditor shall nemingte at all reasonable tnes and on reasonable notice to
enter on any premises of the Provider:
5.6.1 te inspect the Equioment;

6.0.2 to sffect such repairs fo the Equipment as the Secured Crediter
considers necessary or desirabla; and

58.3 generally to do all such auts as the Secured Creditor considers
nacessary or desirable in conneclion with this pledpa.

Powers of the Secured Croditor

6.1

8.2

6.3

The Secured Craditor shall be enfitled {but shall not be obliged) to remedy, at any
{ime, a breath by the Provider of any of iz obligations contalned in this pledge. The
Provider frrevocably authorises the Saecured Creditor and Ite agents to do all things
that are necessary or desirable for that purpose. Any monles expended by the
Secured Craditor In remedying a braach by the Provider of its obligations cortained
in this pladgs, shall be relmbursad by the Provider to the Sacured Crediter on a full
indemnity basls and shall carry interes! in accordance with clause 12.4.

Tha righita- of the Secured Craditor under clause §.1 ara without prejudice fo any olher
righis of the Secured Creditor under this pledge or the 2023 Act. The exercise of any
rights of the Secured Craditor under this pledas shall not make the Secured Craditor
llable to account 85 @ secured oreditor in poasession,

If the Secured Craditor recelves; or Is deemed o have received, nolice of any
subsaquent security, or othar interest other than the Asset Finance Agreements,
affeciing =l or part of thy Equipment;

€.3.1 the Eeciirad Crediior may open a hew account for the Provider in the
Saocursd Crediiors books. Without prejudice o the Secured Cradiiors
right to combine accounts, no money pald 19 the credit of the Providsr In
any such new account shall be appropriated towards, or have the effect
of dlacharging, any part of the Securad Obligations and

6.3.2 if the Secured Creditor doss not open a new account immediately on.

receint of the notice, or deemed notice, under clauss 6.3.1, thon, unless
the Secured Credlior gives express written notics to the conirary to the




4.4

Provider, all payments made by the Provider {o the Secured Creditor
shall be freated as having been creditad to 8 new account of the Provider
and not as having bean applied in reductlon of the Secured Obligstions,
ag from the fime of recelpt of the relevant notice by the Securad Creditor,

The Secured Craditor may, at its discretion, grant time or other indulgence or make
any oltwr arrangement, vatiation or releass With any persan not belng & party to this
pladge (whether or not any such person |s [olmly Eabie with the Provider) In respect
of any of the Secured Ohllgstions or of any other security for them withou preludice
althiar to thia pledgs or to the labllity of the Provider for the Secured Obligations.

Provisions relating to the 2023 Act

7.t

7.2

The Provider atknowiadgas thet tha Secured Creditor intends to register this pledpge
in the Reglster of Statutory Medges established under the 2023 Act.

The Providarn

7.2.1 shal! provide all such information, documents end evidence as may be
raguired by the Secured Craditor at any time so that [t may comply with
its obligations undar section 107 of tha 2023 Actin relation fo this pledae;
and

722 heraby consents to the disclosure of all or any of such information,
doouments or evidence to any eniitied person (as defined in the 2023
Act) by the Saeourad Creditor,

“When seeurity bacomes enforcaable

8.1

8.2

Tha securlly constituled by this pladge shall become Immedlately anforceable ¥ an
Enforcement Event ocours or at any time after the Secured Creditor shall have
demanded payment or dischange of the Secured Obllgations,

After the securfy constifuted by this pledge has become anforceable, the Sequred
Creditor raay, In its abseluto discretion, enforce all or any pari of that security al the
times, In the manner and on the terms i thinks L and {ake possession of and hold or
dispoge of sll or any part of the Equipment.

Enfaorcement of senurity

8.1

9.2

6.3

2.4

For the purposes. of all powsrs Implied by statute, the Secured Qbligations are
deamed to have become due and payabia on the date of this pladge.

On the ocourence of an Enforcemeant Evant the Secured Craditer shiall have all the
powers and rights of enforcemsnt provided for in the 2023 Act.

At any ime after the Secured Creditor has lssued a pledge enfarcement notios under
the 2023 Adt, the Provider will aliow the Secured Creditor, without further notice or
damand, immeadiataly to exerclse all ks rights, powers and remedies in partioular {and
wiitiout limitation) to take possession of sny the Equipment and for that purposa to
anter on any premises where any of the Equipment 2 situated {or whare the Seoured
Creditor reasonably believes sny of the Equipment o be situated) without incurring
any Habiily o the Provider for, or by any reason of, that enfry,

A all timaes, the Provider must use ifs best endeavours to allow the Secured Creditor
sccess fo any premises for the purposs of clauss 8.3 {including ehtaining any
neceszary consents or permils of cther persons) and ensure that s employess and
officers do the same.



8.5

Mo purchaser or other person dealing with the Secured Greditor or Delegate shali be
concemned 10 engulre;

8.6.1 whether any of the Secured Obligations have become due or pavable,
arremaain unpald ar uhdischarged;
B52 whather any power the Secured Cradiitor or Delegste Is purporing to
exercise has become exarcisable of is proparly exercisable; or
psa how any monay pald to the Secured Creditor or gy Delegate iz fo be
applled.

10 Delegation

101

10.2

103

‘The Secured Creditor may delegate (either generally or specifically) by power of
~ gitorney or in any other mannsr io any parsan any right, powsr, authorlty or discration

gonfarred on il by this pledge (including the power of attorney granted under clause
14.1).

The Secursd Creditor may make a delegation on the terms and conditions (including
the powar 10 sub-delegate) that it thinks fit.

The Secured Creditor shall net be In any way fiable o rasponeible to the Provider for
any loss or labliity arising from any act, default, emission or missonduct on the part
of any Delegats.

1 Apolication of procseds

1.4

1.2

Al monles racalved by the Secured Creditor or a'Delegaté pursuant to the statutory
pledge granted undsr this pledgs shall be applisd as providad for in the 2023 Act.

Al monias received by the Securad Craditor or 2 Délegate undler this pledge’

11,24 may, at the discretion of the Secured Creditor or Delagate, be credited
to any suspense or secuwnitles realised account;.

1122 shall bear Interest, if any, at the rate agreed in wiiting belween the
Sacured Craditor and the Provider; and

123 may be held in that account for so long s the Secured Creditor or
Delagate thinks .

12 Costs and indemualty

12.1

Tha Provider shall, within flve working days of dermand, pay fo, or reimburss, the
Secured Craditor on a full Indemnlty besls, all costs, charges, expenses, taxes and
Kabllitles of any kind {ncluding, without limitation, legel, printing and out-of-pocket
expenses) inourred by the Secured Creditor or apy Dalegats in connection with:.

1244 this pledge or the Equlpment;

12.1.2 laking, helding,- proteciing, completing, ‘preserving or enforcing {or
aitempling to do go) any of the Secured Creditor's or & Delegate’s rights
trncler this pledge; or

1243 teking procasadings for, or recovering, any of the Secured Qblgations,

together with Interest, which shall acorue and be payable (without the need for any
demard for payment belng made) from the date o which the relevant cost or expaniss




13

14

16

arose Untl full discharge of that cost or axpense {whether befare or after Judgment,
Hguidation, winding up or administration of the Provider} at the Default Rate.

12.2 The Provider shall indemnify the Secured Creditor and each Delegais, and thelr
respeciive eniployass and agents against &l liabilities, coris, axpenses,; damages
and losses (ncluding but not limited o any direct, indiract or consaquaential losses,
lnss of profit, loss of reputation and all Interest, penalties and legal costs {calculated
on a full indemnity basis} and all other profeasional costs and expenses) suffared or

“incurred by any of them arising out of or Ih connaction with;

12.2.4 the sxorcies or purporied exercise of any of the rghts, powers,
authoriies or discrelions vestad in tham under thls pledge or by law In
raspect of the Equipment;

1222 taking, holding, protecting, completing, . presgrving or. enforcing {or
' attempting to do so) the securlty constifuted by this pledge; and

1223 any defauli or delay by the Provider In performing any of its abligations
under this pledge.

Further assurance

The Provider shiall, at e own expanse, lake whatever action the Secured Creditor may
reascnably require for:

181 crealing, registering or protecting the security intended to be created by this pledge;
13.2 facllitating the realisstlon of the Equipment; apd

13.4 fachitating the exercise of any right, powsr, autharity or discration exerclesbie by the
Seovrad Creditor [n respect of the Bquipment,

including, without timitation, (If the Secured Craditor thinks it expedient) the axecution of any
tranafer, conveyance, assignebion or assurance of the Equipment {whether to the Sacured
Craditor or to ifs nominee) and the glving of any notice, order or dirgction and the making of
any registration.

Power of atlomey

14.1 By way of aecurity, the Provider Eravocably appolnts tha Secured Creditor and svery
Felegate saparately o ba the attorney of the Providsr snd, In its name, on its behalf
and as its act and deed, to execute any decuments and do sny acts and things which;

141441 the Provider Is required to axecute and do under this pledge; or

144.2 any aftarney deems proper or desirable In exarcising any of the rights,
powers, authorifles and discretlons conferred by this pledge or by law
-{whether pursuant to the 2023 Act of otherwise) the Seoured Creditar or
any Delagate,

142  The Provider ratifies and confirms, and agrees to ratify and confirm, anything that any
of fts attorrieys may do In the proper and |awful exarcise, or purparied axerdlse, of all
or any of the rights, powers, authoritles end distrations referred to in olause 14.4.

Relaaas
Sublact to clause 20.2, on the explry of the Securty Periad (but hot otherwise), the Securad

Craditor shall, at the reguest arid cost of the Provider, take whatever aclion le necesaary fo
release the Equipment from the security constituied by this pledge,



16

{7

18

19

Assignment and transfer

168.1

16.2

16.3

At ghy time, without the consent of the Provider, the Secured Creditor may asslgn or
transfar any or all of lts rights and obligations under this pledge.

The Securad Creditor may disclose to any actal or proposed assignes or iransferes
any information in if% possession that relates to the Provider, the Eoulpment and thle
p!adga that the Secured Creditor conslders approprlate,

The Provider may not assign any of iis rights, or franefer any of lte rights or cbligatisns,
urder this pledge.

Amendmants, walvers ant congnnta

7.1

17.2

17

17.4 -

Mo amendment of tiile pledge shall be effective unless signad or authenticeted by, or
on behalf of, each party-{or lis authorised representative).

A waiver of any right or remedy under this pledgs or by law, or any consent glven
under this pledge, Is only affactive If given in writing by the welving or consanting pariy

_and shall not be deemsd a walver of any other breach or default, It only appiiss Inthe
‘chrcumstances Tor which It is given and shall not prevent the. parly giving It from

subsaquently relving on the relevant provision.

Afallure to exercise, or @ delay I sxercising, any vight or remady provided under this
pledge or by law shall not constituts a walver of that or any olher right oF remedy,
prevent or restiict any further exerclse of that or any other right or remedy or constitute
an elecllon fo affirm this pledge. No single or partial exercise of any right or remedy
provided under this pledge or by law shall prevent or restrict the Turther exerclss of
that or any other right or remedy. No election fo affim this pledge by the Ssourad
Graditor shall be effective unlesa it i3 In writing.

“Tha rights and remedies provided under this pledge are cumulative and are In addition

to, and not exclusive of, any rights and remadies provided by law.

Severance

If any provision {or parl of a provision} of this pledge ls or becomes Invalid, Hegal or
utianforcaabls, it shall be deomed modfiad to the minimum extent necossary o make | valig,
lagal and enforcesble. If such modiiication is not possible, tha relevant provision {erpart of 2
provision) ehail be deemad deleted. Any madification fo or deletion of & provision (or pariof a
provision) under this ciause shall not affect tha legality, validily and enforceability of the rest of
this pledges.

Counterparts

“19.1

19.2

19.3

This pledge may be exeouted in any number of counterparts and by each of the
parties on asparaie countarparts, all as parmitted by The Lega! Writings (Counterparis

“and Delivery) (Bcotland) Act 2016 {the "Counterpsits Act"),

it this pledge is executed In munterpart':

19.2.1 this. piexdge will not take sffect untll mach of the counterparts has beon
“deliverad; and

19.2.2 the date of delivery of this pledge shali be inserted where Indicated on
the first page of this pledye.

Where not axecuted In counterparta, this pledge shaf be delivered and becoms
affective on the date agreed batween the parties as evidenced by the date Inserted -




20

21

22

23

on the front page of this pledge or, If no such date is inserled, the date on which the
Secured Creditor signed this pladgs.

Further provisions

201

The securily conatituted by this pladgs shall remaln In fill force and effect a8 @
continuing securily for the Saourad Obligations, despite any selilement of account, or
intermediate payment; or other matler or thing, unless and unill the Secured Creditor
dischargés this pledge In wiiting,

202 Any release, discharge or setilement between the Provider and the Ssourad Creditor
shall be deemed conditional o no payment or securdly recelved by the Secured

Creditor in raspect of the Seoured Obligations belng avelded, reduced or orderad to

be refundad pursuent to any law relating to Insolvency, bankrupioy, winding up,

administration, receivarship or otherwlse. Desplie any such raleass, discherge or
sattlement: '

20.2.1 the Secursd Craditor or He nomines may relain this pledge and the
seounity created by or pursuant to. It, including all certificates and
dacuments relating iv the whole or any part of the Equipment, for any
perlod thet the Seoured Creditor deems necessary to provide the
Seoured Craditar with securily againgt eny such avoidanas, redugtion or
order for rafund; and

20.2.2 the Secured Craditor may recover the value or amount of such security
or payment from the Provider aithsequanily as If the release, discharge
or sattlemant had not ocourred.

Certificates

A certificate or determination by the Secured Credlior as to any amourt for the time belng dus-
toit from the Provider shall ba, In the absance of any manifest error, sonclusive evidencs of the
amaunt duse,

Motices

Any communication to be made under or In connection with this pladge shall be made In
aceordance with the provislons regerding communieations. and notice set out in the Asset
Finance Agreements.

Governing law and jurisdiction

281
28.2

Scois |=w governs this pledge.

The pariles submit o the non-exciusive Jurisdiction of the Scettish courts and, wherg:
the Asset Finance Agreements Is governed by English taw, the English courts in
respeci of any dispitde that arlsss out of or in conneclion with this pledge or its subject
matier or formation, Including non-confraciual disputes ("Disputes™).



203 Clavses 20.1 and 20.2 afa for the beneftt of the Securad Cradiior only. As a resul,
- the Seoured Creditor shell nob be prevented from feking proceadings relating o a .
- Dispute In any other appropriate hrdsdiotion,

L lN WHTNI:SS WHEREOF these preserits conalsting of this arid the prenading Pages togathar with tha -
“Sehedule annexad are execulad by the pariies as follows:

" Subscribed by A8, 2000 LTD. soling by
‘Mark Kirkwood, & dirackor, In the presence

-of; | . |

| Witriges-alghatire ' _ S A & CLA NG
_ s - L CAM RS LANG
Witness Name: mmm SRR TR o : o L
Bl 009090 GLASGEW

.Wilna&s Adtress : N o .
| G A

Subscribad by SAFT LIMITED acting by
Mika Rendall, o diractor, In the pressnoa of: _'

. rjirectér_ :. /_ /Q'?/Qf)

VLEB@& %—\AQQN& Hovs b

neds. signatlne S o 3\‘
Wilness Name: LU'Q;(A e - S L .
S ANCHE R . SRR & 4 GRENT Suf imz:a_LK; S
Witness Addrass: T _ _ h L
Lorboad '

el ORS
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2020 SANY 215
2025 SANY 218
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