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ADD LATENT LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors are responsible for preparing the Directors' repart and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the company and of the profit or loss of the company far that period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and to enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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ADD LATENT LIMITED
REGISTERED NUMBER: 5C266512

BALANCE SHEET
AS AT 31 DECEMBER 2024

2024 2023
Note £ £
Fixed assets
Intangible assets 4 608,545 483,956
Tangible assets 5 38,361 181,932
Investments 6 100 100
647,006 665,988
Current assets
Debtors: amounts falling due within one year 7 2,727,692 2,488,498
Cash at bank and in hand 8 167,493 230,168
2,895,185 2,718,666
Creditors: amounts falling due within ocne year 9 (3,579,309) (2,931,298)
Net current liabilities (684,124) (212,632)
Total assets less current liahilities (37,118) 453,356
Creditors: amounts falling due after more than one
year 10 - (26,829)
Net (liabilities)/assets (37,118) 428,527
Capital and reserves
Called up share capital 105 105
Profit and loss account (37,223) 426,422
(37,118) 426,627

The company's financial statements have been prepared in accordance with the provisions applicable to entities subject to the small
companies regime.

The financial statements have heen delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies
suhject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

A J Perrett
Director

Date: 25 September 2025

The notes on pages 3 to 13 form part of these financial statements.
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.

General information

The company is a private company limited by shares and is incorporated in Scotland. The address of its registered office is 28
Albyn Place, Aberdeen, United Kingdom, AB10 1YL.

The principal activity of the company is the provision of consultancy and software solutions to the Qil & Gas and renewable
energy, Power Generation, and Marine industries.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accerdance with Financial Reporting Standard 101 'Reduced Disclosure Framework' and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 101 requires the use of certain critical accounting
estimates. It also requires management ta exercise judgement in applying the company's accounting policies.

2.2 Financial Reporting Standard 101 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS 101:
the requirements of IFRS 7 Financial Instruments: Disclosures

the requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118, 119{a) to {c),
120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers

the requirements of paragraph 52, the second sentence of paragraph 89, and paragraphs 8¢, 91 and 93 of IFRS
16 Leases. The requirements of paragraph 58 of IFRS 16, provided that the disclosure of details in indebtedness
relating to amounts payable after 5 years required by company law is presented separately for lease liabilities and
other liabilities, and in total

the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements' to present comparative
information in respect of:

- paragraph 79{a)(iv) of IAS 1;
- paragraph 73(e) of IAS 16 Property, Plant and Equipment;
- paragraph 118(e) of IAS 38 Intangible Assets;

the requirements of paragraphs 10(d}, 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and 134-136 of
IAS 1 Presentation of Financial Statements

the requirements of |IAS 7 Statement of Cash Flows

the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors

the requirements of paragraph 74A(b) of IAS 16
the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into between
two or more members of a group, provided that any subsidiary which is a party to the transaction is wholly owned
by such a member

the requirements of paragraphs 130(f}(ii), 130(f)(iii), 134(d}-134(f} and 135(c}-135(e) of IAS 36 Impairment of
Assets.

This information is included in the consolidated financial statements of Add Energy Group AS as at 31 December 2024
and these financial statements may be obtained from Nordbogaten 4, 4006 Stavanger, Norway.
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2, Accounting policies (continued)

2.3 Exemption from preparing consolidated financial statements

The company is a parent company that is also a subsidiary included in the consolidated financial statements of a larger
group by a parent undertaking established under the law of a state other than the United Kingdom and is therefore
exempt from the requirement to prepare consolidated financial statements under section 401 of the Companies Act 2006.

2.4 Going concern

The company reported a loss before tax for the period of £463,645 (2023 - £132,788). At the year end the company had a
net current liabilities of £684,124 (2023 - £216,632) and net ligbilities of £37,118 (2023 - net assets £426,527)
respectively. The directors, having made due and careful enquiry, are of the opinion that the company has adequate
working capital to execute its operations for at least a period of 12 months following the date of approval of these financial
statements.

In arriving at this conclusion, the directors, through the preparation of financial forecasts, have given due consideration to
the impact of the current worldwide events on future operations and the ability of the company to continue to as a going
concern. The directors have also considered the financial suppart available from its wider group and confirmed that,
should it be needed, the company has the financial support of it's ultimate parent company ABL Group ASA. As a result,
the directors have continued to adopt the going concemn basis of accounting in preparing the annual financial statements.

2.5 Foreign currency translation
Functional and presentation currency
The company’s functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the

Statement of comprehensive income within ‘finance income or costs'. All other foreign exchange gains and losses are
presented in profit or loss within "other operating income'.
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2, Accounting policies (continued)

2.6 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

The company has contracts where the period between the transfer of the promised goods or services to the customer and
payment by the customer exceeds one year. As a consequence, the company adjusts the transaction prices of these
contracts for the time value of money.

Rendering of services

Revenue from providing services is recognised in the accounting period in which the services are rendered.

For fixed-price contracts, revenue is recognised based on the actual service provided to the end of the reporting period as
a proporlion of the fotal services to be provided because the customer receives and uses the benefits simulianeously.

2.7 Operating leases: the company as lessor
Rental income from operating leases is credited to profit or loss on a straight-line basis over the lease term.
Amounts paid and payable as an incentive o sign an operating lease are recognised as a reduction to income over the
lease term on a straight-line basis, unless another systematic basis is representative of the time pattern over which the

lessor's benefit from the leased asset is diminished.

2.8 Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Intangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future economic benefits and that its cost can be reliably measured. The
capitalised development costs are subsequently amortised on a straight-line basis over their useful economic lives, which
range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

2.9 Government grants
Government grants received on capital expenditure are initially recognised within deferred income on the company's
Balance sheet and are subsequently recognised in profit or loss on a systematic basis over the useful life of the related

capital expenditure,

Grants for revenue expenditure are presented as part of the profit or loss in the periods in which the expenditure is
recognised.

2.10 Interest income

Interest income is recognised in profit or loss using the effective interest method.
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2, Accounting policies (continued)

2.11 Finance costs
Finance costs are charged to profit or loss aver the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recegnised as a reduction in the proceeds of
the associated capital instrument.

2.12 Borrowing costs
All barrowing costs are recognised in profit or loss in the year in which they are incurred.

2.13 Pensions
Defined contribution pension plan
The company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the company pays fixed contributions into a separate entity. Once the contributions have been paid the company
has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Balance sheet. The assets of the plan are held separately from the company in independently
administered funds.

2.14 Taxation
Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised as cther
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or
directly in equity respectively.
The current income tax charge is calculated on the basis of tax rates and laws that have been enacted ar substantively
enacted by the balance sheet date in the countries where the company operates and generates income.

2.15 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

2.16 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Histerical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it o be capable of operating in the manner intended by management.
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2, Accounting policies (continued)

2.16 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

The estimated useful lives range as follows:

Fixtures and fittings - 3 years
Computer equipment - 3 years
Right of use assets - 2 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.17 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

2.18 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.19 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months frem the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.20 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using the effective interest
method.

2.21 Holiday pay accrual
A liability is recognised to the extent of any unused holiday pay entitlement which is accrued at the halance sheet date
and carried forward to future periods. This is measured at the undiscounted salary cost of the future holiday entitlement
s0 accrued at the balance sheet date.

2.22 Financial instruments
The company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liabilities such as trade and other debtors and creditors and loans from related parties. These are measured at amortised

cost and are assessed at the end of each reporting period for objective evidence of impaimment. If objective evidence of
impairment is found, an impairment loss is recognised in the Statement of Comprehensive Income.
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2, Accounting policies (continued)

2.22 Financial instruments {continued)

The company recognises financial instruments when it becomes a party te the contractual arrangements of the
instrument. Financial instruments are de-recognised when they are discharged or when the contractual terms expire. The
company's accounting policies in respect of financial instruments transactions are explained below:

Financial assets and financial liabilities are initially measured at fair value.
Financial assets

All recognised financial assets are subsequently measured in their entirety at either fair value or amortised cost,
depending on the classification of the financial assets.

Fair value through profit or loss

All of the company's financial assets are subsequently measured at fair value at the end of each reparting period, with
any fair value gains or losses being recognised in profit or loss to the extent they are not part of a designated hedging
relationship. The net gain or loss recognised in profit or loss includes any dividend or inlerest eamed on the financial
asset.

Impairment of financial assets

The company always recognises lifetime ECL for trade receivables and amounts due on contracts with customers. The
expected credit losses on these financial assets are estimated based on the company's historical credit loss experience,
adjusted for factors that are specific to the debtors, general economic conditions and an assessment of both the current
as well as the forecast direction of conditions at the reporting date, including time value of money where appropriate.
Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of
a financial instrument.

Financial liabilities
Fair value through profit or loss

Financial liabilities are classified as at fair value through profit or loss, when the financial liability is held for trading, or is
designated as at fair value through profit or loss. This designation may be made if such designation eliminates or
significantly reduces a measurement or recognition inconsistency that would otherwise arise, or the financial liability forms
part of a group of financial instruments which is managed and its performance is evaluated on a fair value basis, or the
financial liability forms part of a contract containing one or more embedded derivatives, and IFRS 9 permits the entire
combined contract to be designated as at fair value through profit or loss. Any gains or losses arising on changes in fair
value are recognised in profit or loss to the extent that they are not part of a designated hedging relationship.

At amortised cost

Financial liabilities which are neither contingent consideration of an acquirer in a business combination, held for trading,
nor designated as at fair value through profit or loss are subsequently measured at amortised cost using the effective
interest method. This is a method of calculating the amortised cost of a financial liabllity and of allocating interest expense
over the relevant period. The affective interest rate is the rate that exactly discounts estimated future cash payments
through the expected life of the financial liability, or where appropriate a shorter period, to the amortised cost of a financial
liability,
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2, Accounting policies (continued)

223 Leases

The company as a lessee

The company assesses whether a contract is or contains a lease, at inception of a contract. The company recognises a
right-of-use asset and a corresponding lease liability with respect to all lease agreements in which it is the lessee, except
for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets. For these
leases, the company recognises the lease payments as an operating expense on a straight-line basis over the term of the
lease unless another systematic hasis is more representative of the time pattern in which economic benefits from the
leased asset are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted by using the rate implicit in the lease. If this rate cannot be readily determined, the company uses its
incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

fixed lease payments {including in-substance fixed payments}, less any lease incentives;

The lease liability is included in 'Creditors' on the Balance sheet.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability
(using the effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or
before the commencement day and any initial direct costs. They are subsequently measured at cost less accumulated
depreciation and impairment losses.

As a practical expedient, IFRS 16 permits a lessee not to separate non-lease components, and instead account for any
lease and associated non-lease components as a single arrangement. The company has used this practical expedient.

3. Employees

The average monthly number of employees, including the directors, during the year was as follows:

2024 2023

No. No.

Qperations H 30
Administration 3 3
Management 1 1
35 34
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4.

Intangible assets

At 31 December 2023

Development
expenditure

£

Cost
At 1 January 2024 2,239,728
Additions 276,408
At 31 December 2024 2,516,136
Amortisation
At 1 January 2024 1,755,772
Charge for the year on owned assets 151,819
At 31 December 2024 1,907.5H
Net book value
At 31 December 2024 608,545

483,956
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

5. Tangible fixed assets

Fixtures and Computer Right of use
fittings equipment assets Total
£ £ £ £

Cost or valuation
At 1 January 2024 123914 187,600 267,186 578,700
Additions - 7,220 - 7,220
Disposals {(19,971) (104,682) - (124,653)
At 31 December 2024 103,943 90,138 267,186 461,267
Depreciation
At 1 January 2024 118,858 170,976 106,934 396,768
Charge for the year on owned assets 2,664 14,249 - 16,913
Charge for the year on right-of-use assets - - 133,878 133,878
Disposals {19,971) (104,682) - (124,653)
At 31 December 2024 101,551 80,543 240,812 422,906
Net book value
At 31 December 2024 2,392 9,595 26,374 38,361
At 31 December 2023 5,056 16,624 160,252 181,932

During the year the company updated the terms of one of their leases resulting in a remeasurement of right of use assets.

6. Fixed asset investments

Investments in

subsidiary
companies
£

Cost or valuation
At 1 January 2024 100
At 31 December 2024 100
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ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

7. Debtors

Trade debtors

Amounts owed by group undertakings

Amounts owed by joint ventures and associated undertakings
Other debtars

Prepayments and accrued income

Tax recoverable

Amaunts owed by group undertakings are interest free and repayable on demand.

8. Cash and cash equivalents

Cash at bank and in hand

Less: bank overdrafts

9. Creditors: Amounts falling due within one year

Bank overdrafts

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Lease liabilities

Other creditors

Accruals and deferred income

Amaunts owed to group undertakings are interest free and repayable on demand.

Lease liabilities includes hire purchase contracts and finance leases plus right of use assets.
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2024 2023
£ £
426,748 949,998
2,068,586 918,501
- 392,159
5,770 1,300
117,287 145,410
109,301 81,130
2,727,692 2,488,498
2024 2023
£ £
167,493 230,168
(1,749,955) (1,207,578)
(1,582,462) (977.410)
2024 2023
£ £
1,749,955 1,207,578
40,913 83,939
1,393,424 1,018,925
122,562 108,916
26,829 134,751
18,959 19,999
226,667 357,190
3,579,309 2,931,298




ADD LATENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

11.

12.

13.

Creditors: Amounts falling due after more than one year

2024 2023
£ £
Lease liabilities - 25,829

Lease liabilities includes hire purchase contracts and finance leases plus right of use assets.

Pension commitments

The company centributes to a defined contributions pension scheme. The assets of the scheme are held separately from those
of the company in an independently administered fund. The pension cost charge represents contributions payable by the

company to the fund and amounted to £NIL (2023 - £61,751). Contributions totalling £15,101 (2023 - £16,039) were payable to
the fund at the balance sheet date and are included in creditors.

Controlling party

The uliimate parent company and controlling party is ABL Group ASA, a company registered in Norway. Add Energy Group AS

is the parent undertaking consolidating the financial statements as at. Copies of the Add Energy Group AS financial statements
can be obtained from Nordbogaten 4, 4006 Stavanger, Norway.

Auditor’s information
The auditor's report on the financial statements for the year ended 31 December 2024 was unqualified.

The audit report was signed on 25 September 2025 by James Pirrie (Senior statutory auditor) on behalf of Anderson Anderson
& Brown Audit LLP.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



