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HAWICK REIVERS ASSOCIATION (REGISTERED NUMBER: SC281910)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 315T MAY 2025

The directors present their report with the financial statements of the company for the year ended 3 1st May 2025.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of festival organisers,

DIRECTORS
The directors shown below have held office during the whole of the period from 1st June 2024 to the date of this report.

DrC 8 C Elliott
J R Craig

K Johnson

K J L Douglas
8 Moffat

At the Annual General Meeting all the directors retire but are eligible for re-election.

GRANT FUNDING

We are very gratetul for the support received from the Scottish Borders Council Community Festivals and Events Small
Grants Scheme and Teviotdale & Liddesdale Neighbourhood Support Fund, which enabled us to produce an exciting
programme of events in the Festival's 22nd year.

AIMS
The objects of the Company are:

1) provide a community education project concentrating on Hawick's history, heritage and culture;

i1) promote economic growth by increasing visitor numbers in Hawick, by encouraging people to stay longer and spend
money in the town;

i) encourage social cohesion by bringing together the local community to work on the project, increasing capacity and
confidence in the community;

iv) heighten people's awareness of the Reivers in art, performance and spectacle and bring some aspects of the 16th Century
to life.

The following section illustrates how we achieved these aims.
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HAWICK REIVERS ASSOCIATION (REGISTERED NUMBER: SC281910)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 315T MAY 2025

THE 2025 FESTIVAL

Achievements

We are delighted to report on yet another successful festival in 2025 despite some issues with the weather which were
unavoidable.

As in previous years we are indebted to our funders and sponsors who have continued to show their belief in our event.

In the lead up to our festival we were able to launch our newly revamped website and also commit to an increased
marketing campaign via social media etc which proved very successful reaching around 150,000 individual people (ie more
than 10 times the population of Hawick receiving information about our event on line) and preomoting our festival both
nationally and internationally

We were able also to continue our close working relationship with our local schools and strengthen the link with Lisbellaw
Primary School in Northern Ireland who attended again this year.

Most of our usual highlights were to the fore again this year with the guided walk and High Tea worthy of special mention,
in addition to our very successful opening concert by local band Western End and the ever popular Fireworks display
attracting in excess of 1000 attendees despite somewhat inclement weather,

All in all we are proud of the outcome and the ongoing success and commitment of the local community to our Reivers
Festival

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

Dr C S C Elliott - Darector

19th August 2025
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HAWICK REIVERS ASSOCIATION (REGISTERED NUMBER: SC281910)

INCOME

Purchases
GROSS SURPLUS

Administrative expenses
OPERATING DEFICIT

Interest receivable and similar income
DEFICIT BEFORE TAXATION

Tax on deficit
DEFICIT FOR THE FINANCIAL
YEAR

INCOME STATEMENT

FOR THE YEAR ENDED 31S8T MAY 2025

2025
£

21,075

777
20,298

22,032
{1,734)

51
(1,683)

10

(1,693)

The notes form part of these financial statements
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2024

21,122

489
20,633

21,427
(794)

(7911)
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HAWICK REIVERS ASSOCIATION (REGISTERED NUMBER: SC281910)

BALANCE SHEET
31ST MAY 2025
2025

Notes £
CURRENT ASSETS
Cash at bank 9,203
CREDITORS
Amounts falling due within one vyear 6 60
NET CURRENT ASSETS 9.143
TOTAL ASSETS LESS CURRENT
LIABILITIES 9,143
RESERVES
Income and expenditure account 7 9,143

9,143

10,836

10,836

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31st

May 2025.

The members have not required the company to obtain an audit of its financial statements for the yvear ended 31st May 2025

in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act

2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companics Act 2006 relating to financial

statements, so far as applicable to the company.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on 19th August 2025 and were

signed on its behalt by:

Dr C S C Elliott - Director

K Johnson - Director

The notes form part of these financial statements
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HAWICK REIVERS ASSOCIATION (REGISTERED NUMBER: SC281910)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31S8T MAY 2025

STATUTORY INFORMATION

Hawick Reivers Association is a private company, limited by guarantee , registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small
Entities" and the Companies Act 2006, The financial statements have been prepared under the historical cost
convention.

Grants

Grants receivable in respect of expenditure incurred during the year are included in the income and expenditure
account. Grants received in respect of future expenditure are deferred and matched against the expenditure in the
year it is incurred. Grants received in respect of capital expenditure are deferred and released to the income and
expenditure account over a period that matches the depreciation of the related fixed assets.

Investment Income
Bank interest is accounted for when receivable.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 20% on cost

Financial assets

Basic financial assets, including trade and other debtors and bank balances, are initially recognised at transaction
price.

At the end of each reporting period financial assets measured at cost are assessed for evidence of impairment, Any
impairment loss is recognised in the Income Statement.

Financial assets are derecognised when the contractual rights to the cash flows from the asset expire or are settled.

Financial liabilities

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. These are classed as current liabilities as payment is due within one year or less. If not they
are presented as non-current liabilities.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual ebligation is
discharged, cancelled or expires.

EMPLOYEES AND DIRECTORS

The average number of cmployees during the year was NIL (2024 - NIL).
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HAWICK REIVERS ASSOCIATION (REGISTERED NUMBER: SC281910)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T MAY 2025

COMPANY STATUS

The company is limited by guarantee and not having a share capital. The members of the company are the trustees.
In the event of the company being wound up, the liability in respect of the guarantee is limited to £1 per member.

TANGIBLE FIXED ASSETS

Plant and
machinery
ete
£
COST
At 1st June 2024
and 31st May 2025 14,524
DEPRECIATION
At Ist June 2024
and 31st May 2025 14,524
NET BOOK YALUE
At 31st May 2025 -
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
20235 2024
£ £
Corporation tax 10 -
Other creditors 50 50
Deferred government grants - 2,000
60 2,050

A grant of £2,000 received from Teviot & Liddesdale Neighbourhood Support Fund in the previous financial year
was released to profit and loss in the current year and is included in SBC Teviot & Liddesdale Neighbourhood
Support Fund income. The related expenditure on website upgrade is included in Website and promotion costs.

RESERVES
Income
and
expenditure
account
£
At 1st June 2024 10,836

Deficit for the year (1,693)
At 31st May 2025 9.143
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



