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56'N LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 26122

Fixed assets
Tangible assets

Current assets

Stuvks

Debtors

Cash at bank and in hand

Crediters: amoeunts falling due within one year

Net current assets

‘Total assets less current liabilities

Creditors: amounts falling due after more than

one year
Pravisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss rescrves

Total equity

Notes

2022
£ £
37.068
913
93,841
16,989
136,743
(40.954)
95,739
132,857
(13.581)
(7.014)
112,262
100
112,162
112,262

2021
£ £
47.438
913
192,392
8.773
202,078
(92,1483
109,930
157,368
(20,011
(9.014)
128,343
100
128,243
128,343

The directors of the company have elected not to include a copy of the income statement within the financial statements.

For the financial vear ended 31 August 2022 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowledge their respoensibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements,

The member has not required the company to obtain an audit of its financial statements for the year in question in accordance with scetion

476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companics subjeet to the

small companics regime.




56'N LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 AUGUST 26122

The lnancial stalements were approved by the board of directors and autherised (or issue on 29 May 2023 and are signed on its behall by:

Mr [ M Campbell
Director

Company Registration No. SC3721938




56'N LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1.1

Accounting policies

Company information
S6'N Limited is a private company limited by shares incorporated in Scotland. The registered office is Fossoway Lodge,
Fossoway, KINROSS, KY 13 GPD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Turnover
Tumover comprises the invoiced value of consultancy and publishing services provided by the company, net of Value Added Tax
and trade discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses,

Depreciation is recognised so as to write oft the cost or valuation of assets less their residual values over their useful lives on the
following bascs:

Plant and equipment 20% straight line
Motar vehicles 25% redueing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Stocks

Stocks and work in progress including shotl term contracts are valued at (the lower of cost and net realisable value after making duc
allowance for obsolele and slow moving stocks. Cost comprises direct expenditure and an appropriate proportion of ixed and
variable overheads.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to comgplete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Financial instruments

Basic financial instruments are recognised at amortised cost using the effective interest method except for investments in
non-convertible preference and non-puttable preference and ordinary shares, which are measured at fair value, with changes
recognised in the profit and loss. Derivative financial irstruments are initially recorded at cost and thereafter at fair value, with
charges recognised in profit and loss.




56'N LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

1.6

1.7

Accounting policies (Continued)
Taxation

Current tax

The tax currently payable 1s based on taxable profit for the year. Taxable prolit differs from net profit as reported in the income
statement because it excludes items of income or expense that are taxable or deductible in other years and it further excludes ilems
that are never taxasle or deductible. The company’s liability for current tax is celeulated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabil:ties are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will he recavered against the reversal of deferred fax liahilities or other future raxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goedwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax prefit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each repo-ting end date and reduced to the extent that it is no longer
probable that sufticient taxable profits will be available to allow all or part of the asset to be recovered. Deferred 1ax is calculated
al the -ax rates that are expected Lo apply in the period when the liability is settled or the asset is realised. Deferred tax is charged
ot eredited in the income statement, excepl when it relates te items charged or credited diveetly to equity, in which czse the
deferred tax is also deall with in cquity. Deferred Lax assets and labilitics are ofTset when the company has a legally enlorecable
right Lo offsct current lax asscts and liabilitics and the deferred tax assets and Liabilitics relate o taxes levied by the same tax
authority,

Employee benefits
The costs of short-term employee benefits are recognised as a liabil:ty and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessees. All other leases are classified as operating leases.

Assets held vnder finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minimum lease payments. The related liability is included in the statement of financial position as a finance lease
obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so as
to produce a constant periodic rate of interest on the remaining balaace of the liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilizies that are denominated in fereign currencies are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 2 2




56'N LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

3 Tangible fixed assets

Cost

At | Septemnber 2021

Additions

AL 31 Auguse 2022
Depreciation and impairment
At | September 2021
Depreciation charged in the year

At 31 August 2022

Carrying amount
AL 31 August 2422

At 31 August 2021

4 Debtors
Amounts falling due within one year:
Trade debtors

Other debtors

Prepayments and acerued income

5 Creditors: amounts falling due within one year

Obligztions under finance leases (secured)
Trade creditors

Corporation lax

Other taxation and social security

Accruals and deferred income

6 Creditors: amounts falling due after more than one year

Obligetions under finance leuses (sceured)

Plant andMotor vehicles

equipment Total
£ £ £
47.609 32930 80,539
3.949 - 3,949
51,558 32,930 84,488
28,161 4,940 33,101
10,120 4,199 14,319
38.281 9.139 47.420
13,277 23,791 37.068
19,448 27990 47438
2022 2

£ £

921 11,544

90.060 179,089

7.860 1,759

98,841 192,392

2022 2021

i £

6.430 6,430

19,012 4,453

9,167 76,314

253 1,278

6,092 3,673

40,954 92,148

2022 2021

£ £

13.581 20,011




56'N LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

7 Provisions for liabilitics

Deferred tax liabilities

8 Cualled up share capital

Ordinary share capital
Issuced and fully paid
100 Crdinary shares of £1 each

9 Directors' transactions

2022

7.014

2022

100

2021

94014

2021

100

Included within other debtors at 31st August 2022 is an interest free loan to Mr [ Campbell & Mis F Shtia, directors £87,235 (2021

- £178,989). The maximum amount outstanding during the year was £231,636.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



