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A C Mackie Ltd (Registered number: SC594234)

Abridged Statement of Financial Position

30 April 2024

2024 2023
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 555,543 680,301
Tangible assets 5 147.502 147,773
Investments & 100 100
703.145 828.174
CURRENT ASSETS
Stocks 30,904 30,904
Debtors 130,199 117,479
Cash at hank and in hand 227,291 197.630
388,394 346,013
CREDITORS
Amounts falling due within one year 642,812 619919
NET CURRENT LIABILITIES (254.418) (273.,906)
TOTAL ASSETS LESS CURRENT
LIABILITIES 448,727 554,268
CREDITORS
Amounts falling due after more than one
year 7 (705,453) (770,158)
PROVISIONS FOR LIABILITIES (11,185) (9,710}
NET LIABILITIES (267.911) (225.600)
CAPITAL AND RESERVES
Called up shars capital 100 100
Retained earnings (268,011) (225,700)
(267.911) (225.600)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2024,

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2024 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges her responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companics Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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A C Mackie Ltd (Registered number: SC594234)

Abridged Statement of Financial Position - continued

30 April 2024

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Statement of Comprehensive Tncome and an abridged Statement of
Financial Position for the year ended 30 April 2024 in accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been delivered.

The financial statements were approved by the director and authorised for issue on 30 January 2025 and were signed by:

Miss A C Mackie - Director

The notes form part of these financial statements
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A C Mackie Ltd (Registered number: SC594234)

Notes to the Financial Statements
For The Year Ended 30 April 2024

STATUTORY INFORMATION

A C Mackie Ltd is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be tound on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements have been prepared on the going concern basis. The Director considers that the going concern basis
is appropriate as although the company has net liabilities, these are principally represented by sums due to the Director who
has confirmed her continued support.

Turnover

Turnover represents net invoiced sale of goods, excluding value added tax. Turnover from the sale of goods is recognised
when the goods are physically delivered to the customer. Turnover from the supply of services represents the value of
services provided under contracts to the extent that there is a right to the consideration and is recorded at the value of the
consideration due.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 201, is being amortised evenly over its
estimated useful life of ten years.

Tangible fixed assets
Depreciation is provided at the following annuwal rates in order to write off each asset over its estimated useful life.
Heritable property - 2% oncost

Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 15% on reducing balance

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost less amortisation.

Stocks
Stocks are valuad at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertible preference and
non-puttable ordinary shares which are measured at fair value, with changes recognised in profit or loss. Derivative financial
instruments are initially recorded at cost and thercafter at fair value with changes recognised in statement of comprehensive
income.
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A C Mackie Ltd (Registered number: SC594234)

Notes to the Financial Statements - continued
For The Year Ended 30 April 2024

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the statement of comprehensive income, except
to the cxtent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
cnacted by the statement of financial position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6 (2023 -6) .

INTANGIBLE FIXED ASSETS

Totals
£

COST
At 1 May 2023
and 30 April 2024 1,247,582
AMORTISATION
At 1 May 2023 567,281
Amaortisation for year 124,758
At 30 April 2024 692,039
NET BOOK VALUE
At 30 April 2024 555,543
At 30 April 2023 680,301
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A C Mackie Ltd (Registered number: SC594234)

Notes to the Financial Statements - continued
For The Year Ended 30 April 2024

TANGIBLE FIXED ASSETS

Totals
£
COST
At 1 May 2023 208,714
Additions 12,330
At 30 April 2024 221,044
DEPRECIATION
At 1 May 2023 60,941
Charge for year 12,601
At 30 April 2024 73,542
NET BOOK VALUE
At 30 April 2024 147,502
At 30 April 2023 147,773
FIXED ASSET INVESTMENTS
Information on investments other than loans is as follows:
Totals
£
COST
At | May 2023
and 30 April 2024 100
NET BOOK VALUE
At 30 April 2024 100
At 30 April 2023 100
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE
YEARS
2024 2023
£ £
Repayable by instalments
Bank loans more 5 yr by instal 409,401 468,344
SECURED DEBTS
The following secured debts are included within creditors:
2024 2023
£ £
Bank loans 773,924 840,044

The Bank of Scotland PLC holds a standard security over the property of the company in addition to a floating charge over
the assets of the company
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